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THE FINANCIAL SITUATION. 


The St. Louis Convention ought to mark a new era 
of political platforms. It at least will be known as the 
occasion when the well-worn straddle, so long in use 
for expressing the financial issue, was retired, and a 
positive, unambiguous declaration in favor of a gold 
standard for our currency was substituted. It is too 
much to hope that the event will be followed by a new 
count of years celebrated for like honesty in similar 
documents. A permanent change from the straddling 
to the sincere form of presenting these questions would 
be worth much to the country as a mere matter of 
morals. But what more intimately concerns the 
point under discussion is that business classes 
would thereby escape a long term of suffering 
and all industrial interests be saved great harm. For 
illustration we have this silver struggle and the 
treatment it has received at political conventions. 
All the way through these years of distress the 
method has been to so frame these platforms 
as to express just enough of sound doctrine to hood- 
wink men of ideas and yet to admit sufficient of the 
silver miner’s suggestions to secure them in the belief 
that their interests would be taken care of. Conse- 
quently it seems that while the larger part of the party 
supposed it was voting for a reform and reconstruction 
of the currency, it has really been misled into helping to 
disturb all values by encouraging and voting for the 
impossible purpose of doing something more to add to 
the ruling price of the cheaper metal. 

This method has thus been kept in operation, a cure 
has been deferred, and the industrial suffering pro- 
longed, until every nostrum that could be suggested 
has been tried for making value by legislation. Instead 
of attaining through these devices the object sought, 
each effort has in its turn depressed more and more the 
price of the metal sought to be benefited ; indeed it 
was not until the last device had been repealed that the 
decline in the market for silver stopped and a recovery 
set in. At length, like all pure selfishness when given 
unbridled license, the silver party came out undis- 
guisedly for the “‘go it alone” policy—putting at risk 
every other man’s industry, large and small, in a last 
struggle to raise the price of their pet metal and the 
shares of stock which represent it! Moreover—and 
this is the least defensible phase of the effort—encour- 
aging the ignorant portion of the farming population 
with the idea that silver (the product out of which 
they have made their millions upon millions 
and are seeking to make just as many more— 
which no one would grudge them if they were 
using only honest methods) was the poor man’s 
metal, and that the effort in behalf of gold was a cru- 
sade by the rich against the poor! Thus, by easy gra- 
dations, Populism was reached, and by a sort of retrib- 
utive jastice Colorado, through a Populist govern- 
ment, was required to take the earliest dose of its own 
medicine. The moral these facts suggest is found in the 
thought we started with ; and that is that a very large 
part of this suffering might have been saved, and a cure 
put in operation long ago, had it not been for this miser- 
able practice the political platform makers of the past 
have had of straddling an issue instead of meeting it. We 
suppose the busy classes will always allow themselves 
to «« subject to the governance, in political life, of what 
are called politicians. But is there not some way of 
_devising or fostering into life a race of politicians of 
positive convictions, not afraid to state them? 


It is more than likely that.those who are interested 
in lower prices for stocks, aided by the silver men and 
perhaps by others for political purposes, will exaggerate 
the effact of the melo-dramatic withdrawal from the 
St. Lonis Convention of the delegates from certain 
silver States. Indeed, according to present appear. 
ances, that is an idea already meeting with some sup. 
port. Such a feeling is easily fostered after the ner. 
vousness which has been so long prevailing. With the 
issue as it stands to-day there cannot be an honest 
doubt among unprejudiced and well-informed men with 
reference to the success of the ticket just nominated, 
This will remain true as long, at least, as the outlook 
is that the Democratic Convention will adopt a 16-to-1 
platform. With such acreed a very large portion of 
the Democrats will vote for Mr. McKinley, notwith. 
standing his tariff notions. Those who understand 
the financial question sufficiently to be in favor 
of sound money to-day do not admit that 
there can be any other issue until the question 
of standards is settled. We know something of the 
intensity of this feeling and we know something of 
its extent. It prevails among the busy men and not 
the noisy men, and with the issue as it at present 
stands they will help in securing a safe and large ma- 
jority of the electoral vote for the R2publican ticket. 
In the improbable event of a sound money platform 
adopted at Chicago the issue would change somewhat, 
The new situation would confine the silver vote, so far 
as the Electoral College is concerned, to very few, if 
any, besides the silver States, and could end only ina 
sound money President (Republican or Democrat) 
being elected by the people, or by throwing 
the contest into the House of Representatives. Of 
course, as the Republicans have in that body, even 
omitting the silver States, more than a majority of the 
States, their ticket in that event would beyond doubt 
prevail. It is absurd to suppose that any Republican 
Congressman with silver leanings would vote against 
the party. The political code does not admit of that 
sort of action in this country. If there is one among 
that class who intends to secede he will do it openly 
now or not at all. Any different course would make 
the man an otitcast without sympathizers in any party. 
We state these facts chiefly for the benefit of our 
foreign readers. 

The satisfaction felt over the action of the Conven- 
tion at St. Louis has been reflected in all our markets. 
In fact the improvement began early in the week, as it 
became increasingly evident that the Convention would 
declare emphatically and unequivocally for the gold 
standard. The price of Government bonds furnishes 
an interesting barometer of the gain in confidence 
which has occurred. On Friday of last week United 
States 4s of 1925 were quoted at 1162 bid, 1164 asked. 
On Monday sales were made at the opening of our 
Stock Exchange at 1163 and from this there was 42 
advance to 1178. Tuesday the opening sale was 117} 
and there was a further advance to 118}, the close 
being at 1183. On Wednesday the range was 118 to 
118} and since then the price has ruled in the 
neighborhood of 118, the close yesterday being at 117}. 
The buying of the bonds the early part of the week 
was quite active, and it was reported that some of it 
was for foreign account. 

The foreign exchange market has also reflected the 
improved situation. It has been heavy and weak, and 
nominal rates for sterling have been reduced half 





cent per pound, and there was the same reduction at 
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one time in the rates for actual business, though the 
net decline for the week in this latter case is only one- 
quarter of a cent. Moreover the export movement of 
gold has been light, and the latter part of the week 
ceased altogether. The shipments were on old orders, 
$450,000 going Tuesday and $400,000 being engaged 
Wednesday for shipment Taoursday. No withdrawals 
occurred yesterday for export to-day. As bearing 
on the state of the exchange market, the foreign 
trade figures for the month of May, which the Bareau 
of Statistics at Washington has issued this week and 
which we summarize at the end of this article, are 
quite instructive. It appears that our merchandise 
exports exceeded our merchandise imports in the late 
month in amount of over 94 million dollars ($9,561,- 
000), this comparing with a balance against us in 
May of last year of $1,762,000. In addition 
we had a favorable balance on the silver move- 
ment (deducting the value of the precious 
metals in oxe) of $3,150,000 making a net 
favorable balance of almost 12? million dollars. Yet 
with such a balance to our credit, we were obliged to 
export nearly 18} million dollars gold net—$18,494,- 
000. No better evidence could be offered than these 
figures afford to show that the outflow of gold is due 
to our currency situation and not to the state of our 
foreign trade. Is not the conclusion also justified that 
it only needs the restoration of confidence in the sta- 
bility of our monetary standard to check the outflow. 
In a subsequent article we review the half-yearly 
statements of the Lake Shore & Michigan Southern 
and the Michigan Central, and show that the changes 
as compared with 1895 have on the whole been unim- 
portant. We have also this week had the pre 
liminary return of the New York Central for the 
quarter ending June 30 (in part estimated of course) 
and this makes a very encouraging exhibit, showing 
materially better results than a year ago. In the gross 
the improvement is quite small, as we should expect 
considering the prevailing industrial situation, the 
increase being only about $275,000, or less 
than 23 per cent. But this increasa in the 
gross receipts has been attended by a reduction 
in expenses, and as a consequence the addition to the 
net is over half a million dollars, the total standing at 
$3,530,000 the present year, against $2,993,918 last 
year in these three months. The charges being sub- 
stantially the same in the two years, this means that 
the amount earned for the stock the present year was 
$880,000, against only $342,331 in 1895. The one per 
cent quarterly dividend calls for just a million dollars, 
and thus the deficiency below the amount needed for 
the purpose was no more than #120,000 in 1896, against 
$657,669 in 1895. We may say that a deficit in this 
quarter is quite usual, and that in 1894 the amount of 
the deficit was as much as $803,653. The following 
compares the results for this quarter for the last five 
years: 

















oo — —pril lta Tune 80 —- ———_——_—.. 
1896. 1895. 1894, 1893. 1892, 

N.Y. Central— 8 $ $ 8 $ 
Gross earns.... 10,770,000 10,494,668 9,915,587 11,963,953 10,920,448 
Oper. expenses 7,240,000 7,500,750 6,914,594 8,250,443 7,590,311 
Netearnings. 3,530,000 2,993,918 3,000,993 3,713,510 3,330,137 
Fixed charges. 2,650,000 2,651,587 2,626,228 2,565,389 2,394,384 
Profit......... 880,000 342,331 374,765 1,148,121 935,753 
Dividend..... (1%)1,000,000 (17%)1,000,000 (134)1,178,418 (114)1,117,854 (114)1,117,854 
Balance..... def. 120,000 def. 657,669 def. 803,653 sur. 30,267 def. 182,101 


It will be observed that gross earnings, while better 
than in 1895 or in 1894, are $1,194,000 below those 
for the corresponding period in 1893, demonstrating 


present year. But the saving in expenses as compared 
with that year has been almost as large, leaving a 
decrease in the net of only about $183,000; and the 
present year’s net is in excess of that for any other 
year with that exception. The June quarter completes 
the company’s fiscal year, and we shall expect to 
review the results for the year next week. We may 
say, however, that the showing for the twelve months 
is quite satisfactory, there being a small surplus (on 
the basis of the present preliminary figures) above the 
four million dollars required for the four per cent 
dividends, against a deficiency of nearly 14 million 
dollars the previous year, though in that year the divi- 
dends paid aggregated 44 percent. Theactual amount 
available for dividends was $4,031,000 for the fiscal 
year 1895 6, against only $3,122,414 for 1894-5. 

As far as earnings generally of United States rail- 
roads are concerned, current returns continue to re- 
flect the lessened activity in trade which the events of 
the last few months have caused. For the month of 
April our compilation, comprising 136 roads, shows only 
a very small gain in gross, while the net actually falls 
below the total of a year ago. For May only a few 
early returns have come in yet. The Pittsburg 
Cincinnati Chicago & St. Louie, forming part of 
the Pennsylvania Riilroad system, reports $27,927 
increase in gross and $76,661 increase in net ; and the 
Pittsburg Youngstown & Ashtabula, also forming a 
part of the same system, reports $21,246 increase in 
gross and $10,281 increase in net. The Nashville 
Chattanooga & St. Louis has gross of $392,859 against 
388,066, but net of $125,970 against $146,915. The 
San Francisco & North Pacific reports gross of $68,941 
against $78,395, and net of $24,436 against $26,707. 
Below we compare the earnings for four years of a few 
roads which have submitted returns this week for 
either April or May. 


———- — May Earnings.—_-————— 
1896. 1895. 1394, 1393, 
Name of Road— 3 3 % $ 


Nash. Chat. & St. Louis..... Gross 392,869 388,066 358,642 414,376 
Net 125,970 146,915 129,601 149,598 


Pitts. Cin. Chic. & St. L.....Gross 1,217,834 1,189,006 1,079,084 1,334,572 
Net 291,942 323,020 


215,281 129,046 
Pitts. Youngs. & Asb........ Gross 171,886 150°640 87,810 161,718 
Net 76,938 66,657 28,493 86,895 


“ie, ee SE ioe 
Name of Road— 3 3 t $ 


Col. Hocking Valley & Tol..Gross 212,662 190,967 231,156 276,836 
7” , Net. 92,516 72,858 112,840 111,982 


Flint & Pere Marquette..... Gross 223,472 227,087 190,927 263,616 
Net 51,693 62,934 46,471 78,059 

Grand Trunk........c..sss00- Gross 1,462,905 1,422,819 1,355,801 1,499,054 
: Net 436,943 431,366 353,432 410,361 
Lake Erie & Western........ Gross 285,823 285,535 246,161 204,817 
Net 121,249 120,987 26,520 107,971 


Sav. Florida & Western..... Gross 286,062 261,463 235,780 262,090 
Net 67,983 89,226 65,826 100,683 


Response was made on Monday by the specially des- 
ignated depositary banks to the call issued last week 
by the Treasury Department for the balance of the 
money remaining with them on bond account, and 
$4,000,000 was turned over to the Sub-Treasury on 
that day. Washington dispatches state that originally 
$31,634,152 of the proceeds of the bonds were 
paid into the depositary banks. The proceeds of 
the bond sale were $111,166,232, principal, pre- 
mium and interest. The amount paid at the 
New York Sub-Treasury was $65,642,668 and at other 
sub-treasuries $14,073,792. The amount withdrawn 
for the avowed purpose of export from January 6 to 
June 16 was $34,643,798 and for jewelers’ bars $2,607,- 
259. The amount withdrawn for other purposes, 
largely in order to obtain gold with which to pay for 
the bonds, was $40,088,282. 

The transferring of the $4,000,000 above noted 
by the depositary banks to the Sub-Treasury 





how much less favorable the trade situation was the 


tended to cause some activity in money on call 
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early in the week and loans of bankers’ balances 
were made on Monday at 2} and at 3 per cent, 
though only small amounts were placed at the last- 
named figure. Subsequently the increased busi- 
ness on the Stock Exchange served to keep the 
rate firm and until Wednesday afternoon the 
bulk of the business was done at 24 per cent, with a 
few loans at 2. Later the market grew easier, and on 
Thursday the largest transactions were at 2 per cent. 
Yesterday the range was 2@24 per cent, with the 
close at 2 per cent, and the average for the week has 
been a small fraction below 24} per cent. Banks and 
trust companies report 2} per cent as the minimum. 
Though the business in time contracts has been light, 
rates are more firmly held at 3 per cent for 
thirty to ninety days; 34 for four months, 4 for 
five to six and 44 for seven months, on good Stock Ex- 
change collateral. There is a good demand for the 
best commercial paper, chiefly from local banks and 
institutions, out-of-town buyers having been supplied, 
at least for the present; but the offerings are moderate. 
Rates are 4@4} per cent for sixty to ninety day en- 
dorsed bills receivable, 44@5 for four months’ com- 
mission house and first-class single names, as also for 
prime four to six months’ single names, and 54@6 for 
good paper running for these periods. 

There has beensome little pelitical tension in Europe 
this week over affairs in Crete and on Wednesday it 
was announced that Venezuelan troops had entered the 
territory in dispute between Venezuela and British 
Guiana and had interfered with a party of British sur- 
veyors. The effect of this news upon the London 
market for consols was, however, slight. The Bank of 
England minimum rate of discount remains un- 
changed at 2 per cent. The cable reports discounts 
of sixty to ninety-day bank bills in London 11-16 
of 1 per cent. The open market rate at Paris 
is 1? and at Berlin and Frankfort it is 2? per cent. 
According to our special cable from London the Bank 
of England gained £735,635 bullion during the week 
and held at the close of the week £49,079,193. Our 
correspondent further advises us that the gain was due 
to the receipt of £478,000 net from the interior of 
Great Britain, to imports of £263,000 (£220,000 from 
Australia, £28,000 from China and £15,000 from the 
Continent), and to exports of £5,000 to Malta. 

Influenced by the statemert that the Republican 
Convention at St. Louis would make a positive decla- 
ration in favor of gold in the money plank of the 
platform, there was good buying of securities by the 
arbitrage houses for European account early in the 
week, and at the same time offerings of bills by 
Kuhn, Loeb & Co. and other bankers who have 
recently placed securities abroad. The _ tone 
of the foreign exchange market gradually grew 
easier, and by the middle of the week there had 
been a decline in posted rates of half a cent 
by the majority of the drawers while rates 
for actual business fell off half acent. At the decline 
there was some buying for remittance and a lighter 
offering of bills, due to selling of stocks by the arbi- 
trage houses, which caused the market to re act, and it 
was firmer on Thursday. On Tuesday L. von Hoff 
mann & Oo. shipped 8350,000 and Heidelbach, Ickel- 
heimer & Co. $100,000 gold to Europe, and on Thurs- 
day the first-named bankers sent $300,000 and the 
latter $100,000, but it was stated that these shipments 
were to fill an old order. The price of gold bullion in 





London was reported at 77 shillings 9% pence per‘ otai..... 35515 11920 443.588 43.139 





ounce on 1 Thursday, but yesterday there was @ 
reaction to 77s. 94d. The market opened on 
Monday unchanged as to nominal rates com. 
pared with Friday of last week, but rates for 
actual business were reduced one quarter of a cent, to 
4 87}@4 874 for sixty day, 4 88}@4 884 for sight and 
4 884@4 88} for cable transfers, and the tone of the 
market was easy. There was a reduction of half a cent 
in posted rates by Brown Bros. & Co. on the follo wing 
day and the tone was still easier, though it wag 
not until Wednesday that rates for actual businegg 
were lowered, and then they were quoted at 4987 
@4 87} for long, 4 88@4 88} for short and 4 8g} 
@4 884 for cable transfers, and the Bunk of 
British North America, the Bank of Montreal, 
Heidelbach, Ickelheimer & Co. and Lazard Frereg 
reduced their posted rates half acent. On Taursday, 
as already stated, the market rallied by reason of a better 
demand, and it closed steadier. Heidelbach, Ickel- 
heimer & Co. advanced their posted rates half a cent 
and those for actual business were moved upward one 
quarter of a cent to 4 87}@4 874 for long, 4 884@4 88} 
for short and 4 884@4 85} for cable transfers. In the 
opinion of good judges the reaction is only temporary, 
and the character of the money plank of the Repub- 
lican platform is sure to have a good effect abroad, 
Yesterday there was no change either in actual or 
posted rates, and no withdrawals of gold for export to- 
day occurred. During the week $200,000 gold has 
been sent to Canada. The following shows the daily 
posted rates of exchange by leading drawers. 




















| wert. | Mon. | Tues. | Wen. |THUR.| FRI, 
| June 12.| June 15. June 16. | June 17. | June 18.| Sune 19, 
days.| 83 8836 88 88 
Brown Bros... -- {Saay*| | sis 8956 | SO 9| 89 30 89 
| 
PMagoun oo. RAR Some | a0 | sore | Sos | sos | Som 
Bank British { 60 da days. | 88 881g | 8836 88 88 88 
No. America. . i oa BIg 506 $9 89 89 
Bank of { 69 a ‘| 8844 Bose eos 88 838 88 
Montreal ...... Sight... BIg 89 89. 89 89 89 
Cagegion Bank {open days. | $s s be] s bs s 
of Commerce... 

Heidelbach, Ick- { 60 darn. 836 8846 B84 88 83% 88! 
elheimer & Co. ( Sight... 8944 8946 8944 89 8046 8 
Lazard Freres.. 490.ars. Som | Soe | Sod | 8 | so | 80 
Merchants’ a. s.| 88! 88) | 88 88 88) 
of Canada... mit Sicht. suse son Soe 5038 aos 89) 











The market closed a shade easier on Friday at 4 88@ 
4 884 for 60 day and 4 89@4 894 for sight. Rates for 
actual business were 4 87}@4 874 for long, 4 884@ 
4884 for short and 4 884@4 88§ for cable transfers. 
Prime commercial bills were 4 863@4 87 and docn- 
mentary 4 864@4 863. Mr. Worthington C. Ford, the 
Chief of the Bureau of Statistics at Washington, this 
week issued the May statement of the country’s for- 
eign trade, and we give the figures below in our usual 
form. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 


—— —-1895-96.- —-——-~ —— —1894-95.——= 
Exports. Imports. Excess. Exports. Imports. Excess 
Merch’dise. $& t t t z 8 


July-Sept... 171,082 209,407 —3S,345 172,189 167,647 +4,542 
Oct.-Dec.... 266,933 200,666 +66,267 245,484 172,723 +75,761 
Jan.-March. 240,099 197,575 +4+42,524 202.374 195,159 +7215 











ABO <csccce 71,353 «58.619 412,704 65.256 68.759 —3,40 
WINE. 5.cecnns 66.525 56.964 +9,561 64.287 66,029 1,762 
Total..... %15.972 723,261 +92,711 952.570 670,303 +8:2,262 
Gold. 
July-Sept... $7,959 2.855 +35,104 19,586 5.245 +14,341 
Oct.-Dec.... B1,415 3.699 427,716 11,313 B.917 «= + 7,398 
Jan.-March. 18,134 °2:2,605 —9,471 30.62t 14,109 +16,512 
a ee 3,782 1,120 +8,662 2,894 4,92 — 
WEEE. « .csecs 19,104 610 +18,494 1,535 4.956 —3,2 
Total..... 105.394 30,889 +74,505 65,999 33,051 +32,948 
Silver. 
July-Sept... 14,768 3.699 +11,039 11,621 2.761 +8,860 
Oct.-Dec.... 15,163 |= 3,275 +11,893 11,709 2.479 = + 9,230 
Jan.-March. 15,230 3.822 +11,458 10.618 1,606 +9,012 
oS FERS 5,140 569 +4571 4,636 901 «+3,645 
May...+..006 5.159 564 $4,505 4,555 76 +3.700 





8.503 +34,046 
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Jons 20, 1896.) 
- 1895-96. ~ - 1894-95, ——-———. 
Exports. —- _ ¥ —- le — miges, 
in Ore 
‘ S.. é 475 —467 15 231 —216 
ou-008.... 37 552 —515 5 176 —171 
Jan -March. 30 358 —328 285 258 +27 
yn ee 5 154 —119 26 174 —148 
sins 7 102 —95 3 195 —192 
ones. i. 87 1.641 —1,554 334 1,034 —i00 
iver in Ore. 2 
slau. i 64 3,050 —2,986 30 2,452 —2,422 
Oct.-Dec.... 277 3,959 —$,632 2 2,129 —2,127 
Jan. March. 192 4,201 —4,099 voce 2.877 — £,877 
Se ccc uu 3,555 —1,541 és 934 —934 
ERE icakonns 36 1,385 —1,350 1 1,191 —1,190 
Total...++« Ses «14,241 —13.058 338 9,583 B55 
— Excess of imports. e 


“} Hxcess of exports- 
We subjoin the totals for merchandise, gold and 
silver for the eleven months for six years. 











MERCHANDISE. GOLD. SILVER. 
‘Mon. Boports.| Imports ei >| > 2 - | a> > Bo. 
gz a ports. | ports. Exports| ports.| porte. pores 
Peg ? $ ' $ ' 8 $ 8 


95-96)815,972, 723,261) 92,711) 105,481) 3,520] 7'2,951/ 56,098/26,170/ 29,928 
94-95)| 752.570, 670.308) $2,262 66.333) 34,085 $2,243/4 8.172 18.176 24 996 
93-94|8 34.195, 596.496 23.7900 53.715) 7 2,006 *1L%,291/47,283 19,705/28,518 
92-93/78:2.218 796.706] * 1 4.488 105,970|/2O.165] $5,595) 36,721|'21,607| 15,11¢ 
91-92] 965 360, 755 ,386/2 10.04 33,056 49,205/*1 6,134) 29,383) 17,798) 1 1,590 
90-9 1'S 26,8567 7 1.454 55,132 70.510! 17.949) 53.591/-21.041119.001! 4.740 


* Excess of imports. 

In the last table gold and silver in ore for 1893-94, 
1894-95 and 1895-96 are given under the heads respec- 
tively of gold and silver; for the other years both are 
included in the merchandise figures. 

The following statement gives the week’s movements 


of money to and from the interior by the N. Y. banks. 























Week Ending June 19, 1896, Received by | Shipped by | Net Interior 





N.Y. Banks.|N. ¥. Banks.| Movement. 
CGREPERET. 00 .ccccccccccocccccccsscs ooo $4,652,000) $1,796,000/Gain.$2,856,000 
GON. .cccccccccccccccccccccccccccsccccces 462,000 411,000/Gain. 51,000 








Total gold and legal tenders.....| $5,114,C 20! $2,207,000] Gain.$2,907,000 
Result with Sub-Treasury operations. 








Week Ending June 19, 1896. Into Out of Net Change in 


Banks. Banks. Bank Holdings. 


Banks’ interior movement,as above) $5,114,000) $2,207,000 Gain.$2,907,000 
Sub-Treas. oper.and gold exports...| 19,100,000) 23,100,000 Loss. 4,000,000 


Total gold and legal tenders..... $24,214,000 $25,307,000 Losas.41,093,000 


Amount of bullion in principal European banks. 












































Bank of Jume 18, 1896. June 20, 1895. 
Gold. | Silver. Total. Gol. Silver. Total. 
£ | £ £ £ £ £ 
England...... 49,079,193] .....0.006 49,079,193] 33,147,831 ...| 38,147,831 
France... ....| 80,494,029 50,347,128 130,841,187| 81,823,000/50,265,000/132,093,000 
Germany..... 31,149,334 15,574,666, 46,724,000] 87,045,325] 16,604,675] 53,650,000 
Aust.-Hung’y| 27,317,000/12,845,000} 40,162,000] 19,238,000] 13,521,000] 32,759,000 
Spain......... 8,406,000 11,030,000] 19,436,900] 8,004,000) 12,400,000} 20,404,000 
Netherlands. 2,635,000 7,004,000] 9,639,000} 4,294,000] 7,064,000} 11,358,000 
Nat.Belgium. 2,657,333) 1,328,667; 3,936,000] 2,846,000 ~ aypones: 4,269,000 
Tot.this week 201,737,889 93,129,461 299.867,350 191,493,156) 101277675 292,680,831 
Tot.prev. w’k 20.),261,721 97,668,071 397,929,792 190,864,653) 101194075 292,053.72 











Two weeks ago we took occasion to remark that Con- 
gress could not justify its action in passing the River 
and Harbor Bill over the President’s veto. If any 
reader doubted the validity of our conclusions on that 
episode, he may gain some light by studying the re 
ports from the House Committee on Appropriations. 
These reports, according to the custom, were submitted 
at the last day of the session by Mr. Cannon in behalf of 
the Committee’s majority and by Mr. Sayers in behalf of 
the minority. We have the reports before us in the ‘“‘Con- 
gressional Record.” They are both commendably clear 
and frank; both make the necessary detailed com- 
parisons with the appropriations of other years, and 
both show that in the face of a heavy current deficit in 
revenue, with the Treasury to day kept solvent only as 
an indirect result of costly bond issues, the Fifty- 


with gross appropriations never but twice exceeded 
since the years of the Civil War. 

The total permanent and annual appropriations 
made by this Congress for the fiscal year ending June 
30 1897 amount to $515,759,820. This ig an increase 
of $18,751,300 over the appropriations of the second 
session of the last Congress and of $23,529,135 over the 
first session of the same body. It is a record exceeded 
in recent years only by the Congressional session 
which ended in March 1893 and by that which 
closed in the summer of 1891. This large increase, 
moreover, is not a result even of pension legislation; it 
shows unusual increase in directions where outlay has 
hitherto been conservatively kept down. It was the 
flood of extravagance on the pension list which chiefly 
rolled up the formidable total of appropriations in the 
previous years referred to. This particular expendi- 
ture was at times called up as a valid apology for the 
large total increase. The annual appropriation on that 
score rose from $123,779,368 in 1890 to no 
less than $180,681,074 in the spring of 1893. 
Two sessions sufficed to cut down this line of expendi- 
ture $39,299,504. The pension appropriation bill in 
the spring of 1895 was $141,331,570 ; the fact that the 
reduction has worked no injustice is shown by the 
failure of the recent first session of the opposing party 
to add a dollar to the sum. 

But it will readily be seen that this very stroke of 
comparative economy throws an even more remarkable 
light on this year’s Congressional extravagance in other 
directions. In the second session of the Fifty-second 
Congress total appropriations footed up $519,504,359. 
In the first session of the Fifty-fourth Congress, which 
adjourned last week, with the pension appropriation 
reduced $39,000,000, the aggregate falls within four 
million dollars of the Fifty-second Congress’s record. 
It should be said that some part of the $18,751,000 
increase over the preceding year arises from 
deficiency in former appropriations. But this in- 
crease Mr. Sayers says is wholly due to claims, 
judgments and other objects which are to al) 
intents and purposes newly authorized expenditure. 
Mr. Cannon admits that the present Congress has taken 
active part in laying burdens on its own successors. In 
addition to increasing the fortification bill $6,493,331 
over the previous year, he states it has authorized 
additional fortification contracts for $4,195,076, pay- 
able by another Congress. Mr. Cannon makes no 
mention other than this of contracts authorized 
of such nature as to embarrass future appropria- 
tion bills. Mr. Sayers, however, belonging to the 
opposition party, presents the astonishing total 
to which such contracts, authorized by the recent ses- 
sion, have been allowed to run. Their aggregate he 
asserts is no less than $%78,241,480—a sum, 
if we are not mistaken, wholly unprecedented on such 
account during the present generation. Much of this 
aggregate consists of contracts autnorized for new war- 
ships, a species of expenditure which met with little 
question in the present Congress. But patriotism was 
the minor motive, after all, if weighed by total of ex- 
penditures; for against the $12,900,000 contracts 
authorized for ironclads stands the imposing sum of 
$59,616,404 under river and harbor expenditure, un- 
loaded, so far as payment is concerned, on future 
Congresses. 

We have said enough to show that this Congress has 
failed to practice conservative economy, even when 





fourth Congress has closed the first half of its work 


compared with sessions when the times were prosper- 
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ous and revenue abundant. Bat the very serious part 
of this year’s extravagance is its bearing on the Gov- 
ernment’s finances generally, and thence indirectly on 
the currency. We have no wish to cast the blame for 
the country’s present embarrassing situation on either 
of the two great parties. Both have sufficiently long 
reckonings to their score of blunders committed and 
opportunities neglected ; each in turn has made a sad 
enough muddle during the last six years of its experi- 
ments in national finance. But errors in the past do 
not palliate similar errors in the present ; if anything, 
they aggravate them. 








UNITED STATES [RON PRODUCTION COM- 
PARED WITH OTHER COUNTRIES. 


While the iron trade in the United States, suffering 
in common with other industries from the general 
depression in business arising out of the currency situ- 
ation, continues to lag, reports from both Eagl ind and 
Germany speak of considerable activity at the iron 
centres in those countries and a growing demand. 
This gives great interest to the statistics of pig iron 
production for the United Kingdom for the late calen- 
dar year, which have only lately been issued, and also 
makes useful a study of the course of the iron output 
in other leading countries. 

The make of iron in Great Britain in 1895 proves to 
have been a little larger than the current estimates, all 
of which had allowed a fair increase over the preced- 
ing year. The British Iron Trade Association, from 
returns collected from the iron masters, computes the 
production for the year at 7,895,675 tons, or about a 
half million tons in excess of the product for the 
calendar year 1894. Of course this increase is small 
alongside of the tremendous increase which occurred 
in the United States during the same year. But this 
country recovered at one bound what it had lost in the 
two years preceding, while in the United Kingdom the 
recovery has been smaller but has been gradual and 
continuous for several years. The record of the two 
countries for the last four years furnishes quite a con- 
trast. In the United States the make of the pig metal 
in 1892 was 9,157,000 tons, which was, with one 
exception, the largest annual total ever reached up 
to that time. The next two years were years of extra- 
ordinary depression in this country, and as a conse- 
atence the product dropped first to 7,124,502 tons in 
1893 and then to 6,657,388 tons in 1894. Ia the late 
year, under the great revival in trade which followed 
the contract in February between the Government and 
the Morgan-Belmont Syndicate for the purchase of 
gold and the sale of bonds, the iron trade de- 
veloped special buoyancy, and the production jumped 
at once from 6,657,388 tons to 9,446,308 tons, raising 
the total in excess of that for any previous year. Ia 
Great Britain, starting with a total of 6,709,255 tons 
in 1892 (which, however, had been the lowest since 
1879), there was first an advance to 6,976,990 tons in 
1893, then to 7,427,342 tons in 1894 and now to 7,895,- 
675 tons in 1895. 

The fact which will perhaps attract most attention 
is that through the great recovery in this country in 
the late year, the United States has again taken the lead 
from the mother country, and therefore resumes the 
position of the largest iron-producing country in the 
world. Up to1890 Great Britain had always held first 
place, but in that year the United S:ates passed her, 
and has since outranked her in every year except 1894. 


For 1895 the difference in favor of this country, as we 
have seen, was over 1} million tons. Moreover, the 
very largest amount ever made in the United Kingdom 
in any one year was 8,586,680 tons, and our output in 
1895 was almost a million tons in excess even of that 
total. 

Probably we must exp2ct to see the Uaited S:ates 
fall back to second place every now and then, when the 
conditions here shall be unfavorable while those abroad 
are favorable. As compared with the banner years 1882 
and 1883, in each of which the United Kingdom made 
84 million tons of iron, that country has experienced 
some retrogression. But the course of the movement 
there during the last three years is useful in proving 
that the decline can by no means be regarded as per- 
manent—that in fact considerable progress has already 
been made in recovering lost ground, while the indica- 
tions at this time point to further recovery the present 
year. It is important to note that the gain which has 
been established since 1891 has occurred notwithstand- 
ing the existence of a number of drawbacks. For in- 
stance in 1892, 1893 and 1894 the output was in each 
year diminished by strikes of the coal miners in some 
one of the iron districts, which strikes operated to 
cut off the supply of fuel in those districts. In 
1894 the colliers in Scotland struck, and the strike 
lasted over three months. In 1893 there was the 
great strike in the Midland districts, involving a q.arter 
of a million miners and continuing nearly four months. 
In 1892 there was a strike in the Durham district 
which lasted twelve weeks. Each of these strikes oper- 
ated, for the time being, to stimulate production in 
the other districts, but nevertheless the total output 
was restricted by the disturbances. In 1895, with an 
absence of such labor troub'es, the addition to the prod- 
uct was much more decided than in the years preceding, 
reaching, as we bave seen, about half a million tons. 

Of course had production during 1892, 1893 and 
1894 not been curtailed by the strikes, unsold stocks, 
we may suppose, would now be correspondingly larger. 
For conditions during those years tended to limit the 
current requirements. Even in the late year, when 
conditions favored a larger demand, stocks were con- 
siderably augmented. The statistics show that in 1892 
stocks underwent considerable shrinkage and that in 
1893 there was some further reduction, but that during 
both 1894 and 1895 they again increased, and that the 
total at the end of 1895 was somewhat larger than it 
had been at the end of 1891, four years be- 
fore. An important distinction between the charac- 
ter of the trade in Great B-itain and the United 
States should always be borne in mind. In 
this country iron makers are almost entirely dependent 
upon the home market. In Great Britain the foreign 
demand is as important as the home demand. In this 
latter circumstance we have an explanation of the set- 
back which the British iron trade experienced after 


world and a period of world-wide depression having 
set in, the demand upon the British iron masters was 
correspondingly reduced. As illustrating that feature, 
we need only say that while in 1889 the British exports 
of iron and steel of all kinds amounted to 4,186,18? 
tons and in 1890 to 4,001,430, thereafter there was.% 
very large and rapid decline, so that in 1894 the con- 
signments amounted to only 2,649,998 tons—a falling 
off from 1889 of over 14 million tons. 

In the late year an improvement in the business col- 





ditions in various parts of the world having occurred, 





1890. Great Britain’s market being as wide as the 
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fhe foreign demand upon Great Britain also improved. 
At the same time there was a decided revival in British 
home trade. ‘To this should be added the activity in 
the ship-building trade, arising largely out of the con- 
tracts for the construction of war ships. The new ton- 
nage in merchant vessels was not as large as in the 
year preceding, but the war vessels built had 148,111 
tons displacement, against only 32,971 tons in 1894 
and 45,898 tons in 1893. Though the foreign demand 
improved, however, the increase in the exports was 
comparatively small. After the drop from 4,186,182 
tons in 1889 to 2,649,998 tons in 1894, the re- 
covery in 1895 was only to 2,838,149 tons. 
The reason was that the revival in the demand did not 
occur until well along towards the end of the first half 
of the year. It is itteresting to note, though, that 
some disappointment seems to have been felt as to the 
extent of the takings for the United States. This feel- 
ing is well expressed in the review of the iron trade for 
1895 given by the London “ Economist” in its special 
supplement of February 22, 1896. Says the ‘‘ Econo. 
mist”: ‘‘ So far as iron and steel are concerned, the evi- 
dences of improvement were not very manifest until 
about the middle of the year, when advices were received 
from America of a strong and advancing market there. 
Orders were sent to England for some apecial kinds of 
pig iron, such as Spiegeleisen and Ferro-Manganese, 
and when the price of rails was advanced to $28 00 
per ton the hope was entertained that the United 
States might be compelled to come to this country for 
supplies of such descriptions as were most urgently 
required. This expectation was in a large measure 
doomed to disappointment, owing to the rapidity with 
which the American manufacturers set to work to bring 
their large reserve force of production into operation.” 
No improvement, either, in the inquiry from the 
United States has occurred during the current calendar 
year. Nevertheless, there has been a very great in- 
crease in the exports of iron and steel from the United 
Kingdom to foreign countries, evidencing at once the 
revival in business which is in progress in the world at 
large, and the success of the British iron makers in 
being able to participate in and avail of theimprove ment. 
We have the statistics of exports for the five months to 
May 31st. In these five months of 1894 the shipments 
of iron and steel to foreign countries had been 1,011,_ 
239 tons and in 1895 1,021,370 tons. For the same 
period of the present year the shipments have been 1,- 
321,645 tons, an increase of nearly 30 percent. In 
view of the intimate bearing that the export movement 
has on the production, the following statement of the 
@xports, by calendar years, from 1872 to 1895, inclusive, 
will be found interesting. 
EXPORTS OF IRON AND STEEL FROM UNITED KINGDOM. 





Year. To Year. Tons. Year Tons. 
ar 2,838,149 | 1887......... 4,143,028 | 1879.......- 2,883,48 
WE tencaan 2,649, Bscdansad 3,388,494 | 1878........ 2,296,860 
_ aan 2,856,574 | 1885.........3,130,682 ; 1877........ 2,346,37 
ae 2,739,279 | 1884......... 3,496,991 | 1876........ 2,224,470 
3,240,146 | 1883......... 4,043,308 | 1875........ 2,457,301 
inky 4,001,430 | 1882......... 4,353,552 | 1874........ 2,487,522 
i ocuiscna 4,186,182 | 1881......... 3,820,315 | 1873........ 2,957,813 
ca snzic 3,966,563 | 1880......... 3,792,993 | 1872........ 3,382,762 


The foregoing speaks more eloquently of the condi- 
tions and ixfluences affecting the British iron trade 
during the last quarter of a century than anything else 
that could be printed. It will be observed that way 
back in 1872, twenty-four years ago, the British ex- 
ports of iron and steel amounted to 3,382,762 tons, or 
half a million tons more than in the late year, and 
that in 1882 the aggregate was 4,353,552 tons, which 


762 tons in 1872, the yearly total diminished until it 
amounted to only 2,224,470 tons in 1876, that in 1877 and 
1878 there was but little change and that the remarkable 
rise to 4,353,552 tons occurred during the four years 


thereafter. This rise was directly due to the extraor- 
dinary demand for iron and steel by the United States 
at the time of the phenomenal prosperity in this coun- 
try occasioned by the resumption of specie payments 
on January 11879. The falling off in the exports after 
1882 followed just as directly from the decrease in the 
purchases for the United States. Asa matter of fact, 
until the more recent years the fluctuations in the 
British exports of iron and steel and in British iron 
productivn have corresponded very closely with the 
variations in the demand from this country. 

To show the sharp ups and downs which occurred in 
our takings of iron and steel prior to 1887, and the steady 
decline since then, we give the following statement of 
the imports of iron and steel and their products into 
the United States for each calendar year since 1871. 
The figures cover the importations from all countries, 
not merely from the United Kingdom, though 
of course these latter form the bulk of the whole. 
Machinery, cutlery and a few other articles which are 
not reported by weight do not appear in the totals. It 
is proper to say that the comparison is not absolutely 
on the same basis for the whole period, as beginning 
with 1882 some items are included which previously 
were omitted because the quantities were not shown in 


the statistical returns. 
IMPORTS OF IRON AND STEEL INTO THE UNITED STATES. 





Year. Tons. Year. Tons. Year. Tons. 

CC ae kOe! Ll ee 1,783,256 | 1879 .,...... 769,984 
BG cncececess 309,249 | 1886......... 1,098,565 | 1878 ........ 211,102 
Ea: 438,495 | 1885......... 578,478 | 1877 ........ 211,408 
WEE sineueeces 494,468 | 1884......... 654,696 | 1876........ 204,211 
| Se 557,882 | 1883......... 694,330 | 1875 ........ 239,712 
BO cccce coes 665,771 | 1882......... 1,192,296 ; 1874........ 301,647 
, PSS 748,550 | 1881......... 1,180,749 | ENS cd candi 640,858 
SR 914,940 | 1880......... 1,886,019 | 1872 ........ 1,183,066 





We here see how the United States imports dropped 
from 1,183,066 tons in 1872 to 301,647 tons in 1874, 
rose from 211,102 in 1878 to 1,886,019 in 1880, then 
dropped again to 578,478 in 1885, advanced once more 
within two years to 1,783,256 tons, and have since 
grown steadily smaller, so that the amount imported in - 
1895 was only 378,208 tons and in 1894 but 309,249 
tons. Of course the decline of 14 million tons in our 
yearly imports since 1887 does not mean that consump- 
tion of iron ana steel in the United States has dimin- 
ished to that extent. On the contrary, the consump- 
t‘on in this country in 1895 was larger than ever. It 
simply means that the demand to that extent is now 
supplied at home instead of from abroad. In that 
fact we see at once the reason for the way we have been 
able to maintain the great increase in our production 
and for the decline in the output in Great Britain. It 
remains to be said that the British iron maker has also 
suffered from the competition of the iron producers on 
the Continent, particularly the Germans. Germany 
has been steadily enlarging her product from year to 


2 year, and has evidently had no difficulty in finding 


a market for it at home or abroad. Here is a com- 
parison going back to 1880 and showing the iron pro- 
duction of each of the four leading countries—the 
United States, the United Kingdom, Germany and 


France—for each year since then. 
Pic IRON PRODUCTION OF LEADING COUNTRIES. 


Tons of 2240 lbs.— —Metric tons of 2204lbs—  _ Total. 
G. Britain, U. one Germany. _—_.. 4 Countries. 








has ever since stood as the maximum yearly total. It 


will be observed furthermore that starting with 3,382,- i 
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—Tons of one —— —Metric tonsof 2204 lbs. Total. 
@. Britain. U. States. Germany. France. 4 Countries. 


1888 ....... z 998,969 6,489,738 4,337,421 1,683,349 20,509,477 
1889 .......8,322, 1824 7/603,64: 2 4,524,558 1,722,480 22,173,504 
1890 .......7,904,214 9/202:703 4,658,451 1,962,196 23,727,564 
1891 7,406,064 8,279,870 4,€41,217 1,897,387 22,224,538 
1892....... 6,709,255 9,15 4,937,461 2,057,.58 22,860,974 
1893.......6,976,990 7,124,502 4,986,003 2,032,567 21,120,0.2 
1894.......7,427,342 6,657,388 5, 559.322 2,0€9,714 21,713,766 
1895......-7,895,675 9,446,308 5, 788, 798 2,005,889 25,136,070 


The production of (treat Britain for 1895, it will be 
seen, differed but little from that for 1880, while that 
of the United States in the same fifteen years rose 
from 3,835,191 to 9,446,308 tons. The record of Ger- 
many is hardly less wonderful than that of this country, 
the output having risen from 2,729,038 tons in 1880 to 
5,788,798 tons in 1895. The striking fact about 
Germany’s growth is that it has not been marked by 
any fluctuations of consequence up and down; it has 
been a steady, persistent and almost uninterrupted 
increase for the whole fifteen years. Mr. Frank H. 
Mason, Consul General of the United States at Frank- 
fort, in an interesting report made in June, 1893, 
showed that the advance of the Germans is due to the 
application of scientific economy at every stage of 
manufacture, to the saving of secondary products, and 
to the invention of new processes and machinery for 
working native material to the greatest advantage. 

France is the only one of the four leading countries 
that shows no progress. Her output has remained practi- 
cally stationary as far as its absolute amount is con- 
cerned, and has relatively declined. She is not only 
being left far behind by the United States, Great 
Britain and Germany, but it seems likely that within a 
few years she will have to yield precedence to countries 
that have hitherto held a position greatly inferior to 
hers. For instance, while the French product was only a 
little over two million tons in 1895, or slightly less 
even than in 1882, Russia has recently been making 
considerable progress, and in 1895 turned out 1,454,298 
tons, against only 1,160,737 tons two years before, in 
1893. 

It will be seen that the total iron output of the four 
countries in 1895 was over 25 million tons (25,136,670 
tons), being the largest of any of the years, and com- 
paring with only 16 million tons in 1880. Aside from 

‘ these countries and Russia, the iron product of Bel- 
gium and Austria will average about a million tons per 
annum, and that of Sweden about half a million tons. 
Other countries produce comparatively smal] amounts. 
Probably if we could have returns from them all, the 
world’s iren output would be found to be 30,000,000 
tons. The indications favor a still larger total the 
present year. It would be hazardous to venture a 
guess as to what the make of the United States is 
going to be, because so much depends upon future 
conditions. Both England and Germany, it seems 
safe to say, will produce more iron. We have 
said that the iron trade was showing great activity in 
these two countries. An exception should be made in 
the case of the Welsh tin plate industry. There the 
falling off in the demand from the United States (in 
part as the result of the increasing production of tin 
and terne plates in the United States) has been a 
serious depressing influence. In the five months to 
May 31 the exports of tin plates from Great Britain to 
the United States were only 47,869 tons the present 
year, against 94,634 tons in the same five months of 
1895 and 83,117 tons in 1894. But notwithstanding 
the falling off in this item of exports, the total ship- 
ments from the United Kingdom of iron and steel of 


only 1,021,370 tons in 1895 and 1,011,239 tons 


in 1894. This shows that Great Britain is finding 
markets in other parts.of the world to replace those 
lost in the United States. At the same time Germany 
is also enlarging her exports, having exported 541,255 
tons of iron and steel in the four months to April 30 
this year, against 466,518 tons in the same period of 
1895, 448,094 tons in 1894 and 372,114 tons in 1893, 
Evidently, therefore, though the probabilities in this 
country are somewhat uncertain, the world’s product 
of iron in 1896 is certain to be very large. 








HALF-YEFARLY STATEMENTS OF THE 
VANDERBILT LINES. 


The half-yearly statements of the Lake Shore & 
Michigan Southern and the Michigan Central reveal 
no special features, but reflect the quiet state of trade 
which has been the distinguishing characteristic of the 
period. 

Under ordinary circumstances we should have ex- 
pected a very considerable increase in the gross reve- 
nues of these important transportation lines. The 
country raised last summer excellent crops; of cereals, 
and the trunk lines forming main highways of com- 
merce between the East and the West must of course 
feel the effects of that circumstance in their traffic and 
earnings. The benefits would count in a double way; 
first, in improving the condition of the agricultural 
classes and thus permitting them to buy goods 
and supplies with greater freedom, and, secondly, 
in giving the roads an enlarged amount of grain 
traffic. It is true that as far as the latter advantage is 
concerned the corn crop (on account of the low prices 
prevailing) has not come forward in the volume or to 
the extent counted on. Nevertheless both the corn 
receipts and the grain movement as a whole have been 
very much heavier than a year ago. Taking the entire 
movement at the seaboard, the receipts of corn from 
January l up to the date of the latest return (June 13) 
were 37,178,511 bushels the present year, against 
16,929,881 bushels in the same period of last year; 
and the grain receipts as a whole, including coro, were 
85,769,610 bushels, against 49,745,943 bushels. The 
flour receipts, however, were smaller, having been 
5,926,975 bbls. in 1896, against 7,282,250 bbls. in 1895. 

Another alvantage has existed the present year in 
the case of trunk lines like the Michigan Central and 
the Lake Shore. The rate situation has been better 
as the result of the organization of the Joint Traffic 
Association. Wedonot mean by this that schedale 
rates have actually been higher, but that the rates have 
been strictly observed, instead of being made the basis 
for all sorts of cuts and concessions. On this point 
there is no difference of opinion. It is the uuiversal 
testimony that not in a great many years has there 
been such a complete freedom from rate deviations and 
irregularities. In other words, the roads have lived up 
to their agreements, and have been getting, for the 
first time in years, the rates contained in their tariff 
sheets. 

Had these conditions been accompanied by an 
active state of trade the result must have been a very 
material addition to the earnings of the roads. But 
unfortunately the trade situation has not been satis- 
factory, and has been growing steadily worse during 
almost the whole six months. The first disturbance 





all kinds and to all countries in these five months were, 
as we have already seen, 1,321,645 tons in 1896, against 





came last December, with the sending to Congress by 
President Cleveland of his message regarding the 
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Venezuela boundary dispute. Since then new disturb 

ances have been constantly cropping up, arising out of 
our currency situation and the uncertainty regarding 

the action of the two political parties on this question; 
and gold exports, belligerent talk in Congress con- 
cerning Cuba, and other matters equally harassing and 
provoking, have served to add their weight to the pre- 
yailing burdens resting upon and unsettling all busi- 
ness interests. Asa consequence the adfantages from 
large crops and well-maintained rates have been to a 
great extent offset by the depression in general busi- 
nese. 

Looking now at the returns of the roads, we find 
that the Lake Shore has added only $341,772 to its 
gross receipte, or less than 4 per cent, this following a 
gain of not quite 3 per cent ($267,000) in the year 
preceding. The result is that while gross earnings in 
1894 had fallen off nearly 24 million dollars ($2,420,- 
000), the recovery in 1895 and 1896 combined has 
amounted to only $609,000. Ina word, earnings for 
1896, though better than for 1895 or 1894, stand 
$1,811,000 below the total for 1893, before the effects of 
the panic of that year had begun to show in the returns 
of the roads. Nothing could indicate more strikingly 
than these figures how far from the normal the condi. 
tions affecting our transportation interests have been 
during the current year. 

As far as the net revenues are concerned, there is 
no occasion for any but the briefest remarks, since it 
is evident from a study of the returns that the policy 
for some years has been to leave only enough net to pay 
dividends and charges and to spend all the rest of the 
revenues (beyond what is needed for running and 
operating the road) upon improvements, betterments 
and renewals. While gross earnings during these six 
months of the last five years have varied nearly 24 mil 
lion dollars, the net earnings have varied less than a 
quarter of a million dollars, having been for 1892 
$3,260,766, for 1893 $3,437,910, for 1894 $3,201,242, 
for 1895 $3,231,716 and for 1896 $3,193,986. It will 
be seen that in the late year there was a slizht further 
decrease in the net, the $341,772 increase in gross earn- 
ings having been met by an augmentation of $379,502 
in expenses. The following shows the half yearly re- 
sults for the last twenty-six years. 

LAKE SHORE & MICHIGAN SOUTHERN. 





| Operating | Interest 
Jan. 1 to June 30. | eae = Expenses Net and Surplus. 
| 9+ and Taxes. | Rentals. 
$ ef | g $ 

7,019,612, 4,518,904) 2,500,619) 1,906,000) 1,494,618 
| 8,464,179) 5,668,817 2,795,382) 1,020,000; 1,775,362 
| 6,947,819 2,849,830, 1,327,009; 1,522,830 
-+| 8,651,504, 5,610,238) 3,041,266, 1,504,00)| 1,537,266 

| 6,929,427) 5,589,507; 1,330,920) 1,405,009) def.74,080 
6,887,700! 4,651,144; 2,206,156) 1,380,0 0 826.156 
| 6,461,167) 4,783,12)| 1,673,047) 1,387,800 285,247 
6,594,092) 4,169,573) 2,426,519} 1,359,009) 1,067,519 
| 6,932,202! 4,335,218) 2,597,074) 1,377,300) 1,219,774 
9,072,908, 4,683,781 4,389,209] 1,375,000| 3,014,209 
8,954,920 5,285,164) 3,669,762) 1,352,000) 2,307,762 
7,952,721) 5,359,476) 2,593,945) 1,516,949) 1,076,(96 
9,219,171; 5,722,967; 3,196,294] 1,749,403| 1,746,8°1 
7,229,315) 4,491,290) 2,724,075} 1,830,335 858,749 
6,487,654) 4,588,116) 1,899,538) 1,933,728| def.34,190 
6,983,682) 4,485,9%5| 2,447,697; 1,856,490 591,207 
8,641,336) 5,06°,138; 9,5°6,198| 1,*30,000| 1,746,198 
8,667,869) 5,384,222; 3,283,677) 1,894,307; 1,479,360 
8,929,696] 5,944,721| 2,884,975] 1,711,625) 1,173.35) 
9,923,8 0| 6,955,559) 2,965,291) 1,686,926) 1,278,345 
+-| 9,550,047) 6,609,003; 2,941,038) 1,680,900) 1,261,038 
soe. -| 10,679,656) 7,417,890) 3,260,766) 1630000) 1,580,766 
RE 11,816,550} 8,378,470! 3,437,910; 1,6*0,000| 1,757,910 
_.,_ SERB. 9,396,323) 6,195,086 3,201,242 1,680,000) 1,521,242 
W BSeddvaccescccocease 9,663,993) 6,432,277| 3,231,716) 1,68),000| 1.551.716 
ree 10,005,765) 6,811,779! 3,193,286, 1,630,000 1,513,983 


Earnings. 
































* Results for June partly estimated. 


For the Michigan Central the showing is much the 


the Lake Shore, the gain amounting to $420,000, or 
somewhat less than 7 percent. The increase in ex- 
penses, however, was $434,000, leaving a slight falling 
off in net. Here, too, the net has been kept almost 
stationary the last four years, having been $1,765,000 
for 1893, $1,740,000 for 1894, $1,730,000 for 1895 and 
$1,716,000 for 1896. On the other hand the gross, at 
$6,620,000 for 1896, compares with $6,200,000 for 
1895 and $6,169,000 for 1894, but with $7,550,000 for 
1893 and $7,642,000 for 1892, showing in the latter 
case a loss of over a million dollars. The following 
carries the figures back to 1880. 























. MICHIGAN CENTRAL AND CANADA SOUTHERN. 
Jan.1] gross | Operating! wet Interest To To 
to | garnings| Expenses | Rarnings| a4 Surplus. | Michigan| Canada 
J’ne 30. land Taxes. Rentls. Central. | Southern. 
£ 8 § $ $ $ b] 
1880....| 6,506,000; 4,089,000) 2,417,000] 1,044,000) 1,372,000} ........) cee eeeee 
1881..../ 6,158,000, 4,378,000) 1,780,000) 1,192,000] 588,000] ........ srereeee 
1882....| 5,568,000) 4,473,000| 1,095,000) 1,240,000 df 145,000} ........) cc ceeene 


1883....| 6,740,000) 4,591,000) 2,149,000] 1,210,000] 939,000] 626,000] 318,000 
1884....| 5,603,509| 4,216,500 1,387,000] 1,280,000' 107,000] 71,888, 35,007 
1885....| 4,973,000) 1,087,000} 1.820,000/df 233,000} .....2.6{  seeeeeee 
1886....| 5,436,000) 1,484,000 194,00} 146,860] 47,640 
1887....| 6,381,000) 1,850,000 574,000} 404,000} 170,000 
1888... | 6,535,000) 1,810,000 550,000] 391,000] 159,000 
1889....| 6,233,000 1,809,000 549,000} 893,000} 156,000 
1890....| 6,843,000 1,875,000 653,000] 472,000} 181,000 
1801....| 6,965,000 1,8:40,000 600,000] 443,000) 157,000 
1892....| 7,442,000 1,910,000 710,000} 526,000] 184,000 
1893....| 7,550,000 1,765,000 565,000] 403,000] 162,000 
1824....| 6,169,000 1,740,000 540,000] 388,000} 152,000 
1805....| 6,200,000} 4,470,00 } 1,730,000 530,00} 382,000 148,000 
1896...) 6,620,000) 4,9¢4,000! 1,716,000) 516,000) 375,000) 141,000 
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RAILROAD NET EARNINGS FOR APRIL, 

The uv favorable direc:ion which railroad earnings ag 
a whole in the United States have latterly begun to 
take is well illustrated in our exhibit to-day for the 
month of April. This shows only $692,936, or about 14 
per cent, gain in the gross receipts and $279,299, or 1°85 
per cent, loss in the net. Itis the poorest statement 
we have yet had the present year. The contrast with 
the previous months is quite instructive. First as to 
the gross: in January the increase was $4,662,219 or 
8°94 per cent, in February $4,049,430 or 9-03 per cent, 
in March $1,267,412 or 2°32 per cent, and now for 
April only $692,936 or 1°37 percent. In the net there 
was $2,328,294 increase, or 16°91 per cent, in January; 
$2,019,633, or 17°97 per cent, increase, in February; 
$190,664, or 1°13 per cent, loss in March, and $279,299, 
or 1°85 per cent, loss in April. The totals for April 
and the year to date are as follows : 




















| April, January 1 to April 30 
(136 roads.) (134 roads.) 
1896. 1895. |Inc.or Dec. 1896. 1895. Increase. 
$ S «+ 3 ¢ t 
Grossearn’s| 53,693,587) 53,000,651 +692,936)215,0666,947|208,803,765| 11,108,182 
Oper. exp...| 38,887,100) 37,914,8'5| +972,215)154,18,815/147,257,159) 6,931,656 











Net earn’s Fanon asl 15,085,784] —279,209] 60,818,132) 54,646,603| 4,171,526 


As regards the general conditions which have con- 
trolled the course of the revenues of tbe roads aside 
from the depression ia trade, they have been much the 
same as in other months; that isto say, Western and 
Northwestern roads had a larger grain movement in 
their favor, while Southern and Southwestern roads 
suffered from a continued falling off in the cotton 
movement. One qualifying remark should per- 
haps be made concerning the character of the April ex- 
hibit ; we are comparing with greatly improved results 
in 1895, the returns having become steadily better 
last year, month by month, and the showing for 
April having been the best up to that time which had 
been made in a long while. On the other hand this 
marked recovery in April of 1895 followed in great 








same. (ross earnings increased a little more than on 


measure as the result of the extraordinary loss which | 
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had occurred in that month of 1894. The gain last) geomoxon | rose Earnings. Net Earnings. 
year was $2,288,143 in gross and $1,560,543 in net, but Group. | 1896, 1895. 1896, 1895, Inc. or Dee. 
e . ¢ — ge ee | 
in the previous year we had no less than $9,359,204 | Apri. | 8 $ $ $ $ Po 
° 6 * r . Trunk lines.(13)| 15,421,854/ 15,189,101 4,295,390) 4,335,217 —38,827) Ogg 
loss in gross and $3,638,272 lossin net. The following { gntnra.coai.(7) 4.564.495) 4,915,210 925,547| L.104,6¢3/  —179.116 on 
. : : 4 : 726] 1,682,528 514,852] 508,970 +7,896' 1 
s the comparisons back for a series of years: Bast. & Mid.(13)/ 1,660, 82, : +7,896 1°56 
=— : P y | Mid. West’n.(23)/ 3,880,436] 3,726,494 1,110,395] 1,115,059 — 4,664) O49 
l| | Northwest’n..(8)| 6,069,48"| 5644768  1,900,(69| 1,909,253 —9,223! Ogg 
Fear end Gross Earnings. ||__—_—Net Barnéngs. a Jouthwest’n(13)| 4,284,460} 4,417,617, 1,189,788] 1,014,455) 5 +145,530, 13.9) 
number Year | Year |Increase or Year | Year (Increase or | PacificCoast(19)| 8,969,637} 8,970,320 2,615,1°6| 2,803,81%| '—161,62 578 
ofroads.| Given. | Preceding.| Decrease. Given. | Preceding.| Decrease. | 3outhern....(36)/ 7,321,522) 7,008,172, 1,679,534) 1,664,370 — 0-01 
A 2 my ier span eeepie cain Mexican ..... (4); 1,520,972) 1,416,132 544,725 598,961 54,234, 99g 
pril. ——___—| —___—__ a | ee ee | ee Speen | ances 
1891 (135 52,087,042 52,901,038 ye 15,993,246) 15,381,672 +04,074 | Tot..(156 r'ds)| 53,493,587) 53,0.0,651 14,306,487! 15,035,785]  —279,290” 195 
1802 (127 | 56,406,967 53,351,313) 43,025,054 | 15,999,07 16,013,951 —14,873 | Jan. 1 to Apr. 30 | 
1898 (131 | 56,001,070) 54,148,665) +1,852,405|| 16,367,603) 16,018,322) +849,281 | Ti geoeenres  e re Pr | 
1894 (147)| 49,151,945) 58,511, 149) —9,359,204 12,624,314) 16,262,586) —3,638,272 | Trunk lines..(13 60,110,337 58,135,745) 15,706,838) 15,431,307 225,531] 146 
1895 (141)| 52,497,911| 50,209,768) +2, nope 14,760,823| 13,200,280] +1,560,543 | ADthra. — pooh: 19,709,763) 3,778,547) 4,824,728) —546,181| 12°63 
3.603. “600.4871 15 0RK > ‘270. East. & Mid.(12)| 6,044,848) 6,086,530| 1,556,637, 1,626,324 —s9,687/ 4 
53,693,587 00,6: 2, 506, 085,786] —279,299 | y ,O87) £29 
— om ns ai std —— Mid, West’n.(23)| 15,613,824 14.469,761| 4,050,638 4,261,611 +239,035| 673 
April 30 | Northwest’n.(8)| 25,281,059) 21,544,955] 8,800,602 7,409,134 +1,891,4%) 1873 
1891 (133)|205,757,467 199,551,234! -+6,206,233|| 59,753,935) 56,859,623) +2,8094,312 | Southwest’n (13)) 17,554,383) 17,002,320) 5,113,222, 4,364,722 748,500, 17415 
1892 (127), 993.693, 183|206,975,359| +-16,704,874|| 63,441,438 59,520,979 +3,920,459 | Pacitic Coast (19 meee 8 33,771,052 pment 9,841,712 +1,000,081) 1193 
1803 (126) 1917,887,514|213,901,604| 43,925,010, 60,159,339 63,326,925, —3,167,586 | 30Uthern....(35)| 30,175,923) 27, ed 8,517,601 prey $1,059,314) a6 
1894 (144)| 194,240,820|230,424,611|—36,187,791|| 61,781,515, 61,919,941|—10,193,426 | Z@Zlcam......(4') 6,193,086) 5,594,743) 2.361.408) 2.575.781 14,375) Ol 
1895 (196) 202,912,195'197,%63,429| +5,048,758|| 56,550,852 £3.087,790, +3,169,082 | Tot. (184 e’'ds) 215,006,947 | 203,003,765 | 0,818,132) 56,646,606 $4,171,526] 96 





1896 (134) 215,008,947 203,003,765|+11,103,182 | 60,818,132 56,646,606 +4,171,526 | 





The changes by the individual systems are this time 
quite moderate, the largest increase in gross being 
$312,407 by the Milwaukee & St. Paul and the largest 
decrease being $326,714 by the Reading (with the Coal 
& Iron Company), while the extremes in the case of 
the net are $174,489 increase by the Atchison and 
$194,374 decrease by the Southern Pacific. We annex 
a full list of all changes, either losses or gains, in excess 
of $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 


Increases, Decreases, 
Chic. Mil. & St. Paul... $312,407] Phil. & Read.andC. &I. $326,714 
Canadian Pacific....... 210,285 | Southern Pac. (6 rds.).. 221,278 
WE Rccesce 125,770 | Atch. Top. & 8. Fe... .. 1277121 
Pennsylvania’ i (5 ds). 114,900 | Central of N. J.. 71,594 
Norfolk & Western .... 105,353 | Clev. Cin. Chic & StL. 67,974 
Louisy. & Nashv........ 101,907} West. N. Y. & Penn.... 49,465 
Ches. & Ohio ......... * 79,381 | St. Lou's & San Fran... 39,308 
Minn. St. P. & 8. 8. M... 68,269 ; Wisconsin Central ..... 34,419 
Illinois Central......... 67,533 — —_—_— 
Mexican Central.......-. 63,443 Total pgeeeen: ing 
Grand Trunk .......... 40,086 14 roads).......... $937,873 
Buff. Roch. & Pitts..... 35,594 
Chic. Burl. & Quincy.. 34,249 
Denver & Rio Grande.- 33,755 
Chic. & Gd. Trunk...... 30,694 
Total Sagpeetating 
19 roads). ........$1,424,126 





t Covers lines directly operated east and west of Pittsburg; the 
gross on Eastern lines decreased $73, 200 anu on Western lines in- 
creased $188,100. 

PRINCIPAL CHANGES IN NET EARNINGS IN APRIL. 
Increases, Decreases, 


Atch. Topeka & 8. Fe....$174,489 | Southern Pacific (6 rds). $19, ae 
Ches. & Ohio.............. 52,498 | Central of N. J............ 3,834 

Union Pacific (6 rda)..... 43,192 | Northern Pacific. eser cece He 82 

Chic. Mil. & St. Paul..... 40,409 | Phil. & Read andC. &I.. 81,477 

Canadian Pacific....... - 39,584 | Wisconsin Central........ 56,617 

Southern Railway........ 39,352 | Balt. & Ohio Southw...... 43,734 

Minn. St. P. & 8.5.M..... 38,354 Illinois Central........... 43,550 

Atlantic & Pacific......... 36,735 | Clev. Cin. Chic. & 8t.L.. 40,905 

Pennsylvania | (5 rds)... 3 . Norfolk & Western..... -- 40,141 

——— | Mexican Central.......... 39,590 

Total (representing St. Louis & San Fran..... 36,513 

18 roads)............8500,213 | Nashv. Chatt. & St. L.... 32,125 

Total (representing 18 
SD Shin ccd scascasd $786,942 





t Covers lines directly operated east ont west of Pittsburg; the 
net on Eastern lines —. $174,600 and on Western lines in- 
creased $210,2C0. 


When arranged in groups no group records a very 
large gain in either gross or net, while four of the nine 
groups have lossesin the gross and six losses in the 
net. Even the Northwestern group has a lossin net 
this time, four out of the eight roads in that group 
having fallen behind. The Southwestern group, as it 
happens, has $145,330 gain in net (13°91) per cent) ona 
logs in gross, but the result has been controlled largely 
by the Atchison, which has $127,121 decrease in gross, 
but $174,489 increase in net. Anthracite coal roads 
have done about as poorly as any (probably in conse- 
quence of the policy of restriction pursued), five of the 
seven roads having fallen behind in their net, the New 
York Susquehanna & Western being one of the roads 
having an increase in net. The Southern group has 
anincrease in both gross and net, but here, as else- 
where, there is considerable irregularity, with 13 out 
of 36 roads recording losses in gross and 15 decreases 
in net. 














The following is a list of the roads included under each group in ine 
foregoing table: 


Trunk Line’. Mitde wate rn —(Con,) Pacif: Ooast— Con.) \ 
B. & O. Southwestern. tron Railwa Pacific System 
Ciev. Ga, Chic. & St. L. Kanawha & Mi chigan. Onion Pacitic—U. P. R 
a & Eastern. Lake KE. Alliance & So. re. Sh. L. & Utan Nor, 


St. Joseph & Gr. Island, 


rie " 
Grand freak of Canada. out, me ate & Chic. Kansas City & Omaha, 


Trunk Manistiq Central Branch. &e. 
Detroit Gr.Hav. & Mil. ‘Pittsburg = ester. Atch’n Col. & Pac. 
Pennsylv, Hast B Sag. Tu Southern Roats 


of 
West of Pitts. & Hrie.t South td, ‘& Eastern. Alabama Great South’n. 


Philadelphia & 4 foledo & Ohio Central. Alabama Midiand. 
Pittsb. Cin. Ch. & St. L.| Tol. —- & WwW. |Atlan’a & West Point, 
Pitts. Youngs. & Ash. Northwestern. Atlantic & Dinv. 
Wabash. Burl. Fm se Rap. & Nor. Birmingham & Atlantic, 
te Coal. Chie. Burl. & Quincy. Brunswick & Western. 
Central of New Jersey Ghic. Mil. & St. Paul. Garetinn Midland. 
O est- Des Moines N. & Central of Georgia. 


Chas’n Clen. & Sutton, 
Charleston & Savannah. 


. Louisa, 
quesapeake & Uhio. 
Minn. St. Paul & 8. 8. M. Gin. NO. & Te 


7 x. Pac.+ 
Wisconsin Central. Gadsden & Attala Un. 


Southwestern. ‘Georgia. 
“Arkansas Midland. Ga. Southern & Fla. 
| Ai o. Top. & Santa Fe. Gulf & Chicago. 
Colorado Midland. Jack. Tampa & K. W. 
Denver & Kio Gr. Kan. City Mem. 3 Bir. 
Kt. Worth & Den. City. Lexington & Kast. 
+ |Ft. were & Rio Grande jouiovite & Nashville. 
Kan. C. Ft. 5. & Mem Macon & Birmingham. 
| Rio auande Southern. Memphis & Charleston. 
3t. Louis & San Fran. Mobile & Birmingham. 
&N.E San Ant. & Aran. Pass. Mobile & Ohio. 
apn Tex. Sab. Val.& N.West. 
|Un. Pac. Denv. & Gulf. 
| Waco s No’ western. 


Lykens Val. Coal. 






alley. 
Aroostook. 





& 
& 









estern N. Y. & Penn. acifc Coast. Ohio Riv 
Middle Western. | Atlantic & Pacific. Pete’ pare. 
hic. & West Mich. |\Canadian Pacific. Rich. Fred. & Pot. 
ich. & Petersburg. 


Cc 

Cin. Jack. & Mack. ‘Nevada Cy. Nar. G’ge. 
Cin. Ports. & Virginia. (Northern Pacitic. 
Clev.Canton & South’n. Oregon Improvement. Southern Railway 

C i . | Rio Grande Western. Western of Alabama. 
| San. yeaa. & North. Pac. West Va. C. & P. 


Ri 
Sav. Fla. & Western. 


Detroit & Mackinac. | 30. Pacitic.— |Wrightsv. & Tennille, 
Elwin Joliet & astern. | Gal. Har. & S.A eae — 
Flint & Pere Marq. | Louis. Western. Mexican Cen 

Grand Rapids & Ind. | Momsen’ 's La. & T. |Mexican iosareanenal 
Illinois Centrai. } Y. Tex. Mexican National. 


. & Mex 
Ind. ll. & lowa. | 24 & New Orleans. Mexican Northern. 





+ We include these Western lines in our table by taking an estimate for 1895 
on which to base the increase or decrease reported for this year. 
+ For month only. 





PROSPECT OF MANUFACTORING INDUS: 
TRY AND FOREIGN TRADE IN JAPAN.* 


By K. NAKAMURA.—[{SECOND ARTICLE] 

Japan has a very rich forest, owing to her good climate, 
fertile soil and the extensive range of mountains running 
from one end of the country to the other. The statistics of 1888 
show 6,893,880 chos (cho = ‘83 acre) belonging to the Gov- 
ernment and 7,447,712 chos belonging to private individuals, 
with 36,437,488,697 trees and a valuation of 25,538,592 yens 
(T. N., p. 110-122). These forests supply more wood than 
needed by eight million native families to erect or repair 
their houses. In 1891 Japan exported bamboo and bamboo 
wares and timber and wooden ware to the amount of 758,044 





yens, showing an increase of ten per cent over the previous 
year. 

With regard to her agricultural position the following 
table indicates the extent of the agricultural fields in some 
of the principal crops. 

1878. 1881. 1884. 1887. 1890. 
Ches. Chos. Chos. Chos. Ohos. 
Rice fields..2,489,965 2,564,125 2,605,720 2,637,069 2,747,797 
*Wheat “ ..1,865,621 1,458,759 1,485,779 1,591,374 1,701,716 
Oth. grain“ 740,801 761,210 769,332 796,819 


* Wheat includes oats and barley. 





% The references in these articles, wherever they occur, are to thé 
following reference books: C. of Japan—Industry and Commerce 





of Japan, published a Bureau of Commerce; R. 8.—Resumé Statis- 
om tn, du Japan, published by the Bureau of Statistics; T T. N.—Tokel 
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‘The following shows the gd produced : 
Other Grain, 


Rie Wheat. 
bushels. 126, 412, 700 47,057,300 4,777,614 
129,856,915 52,539,915 5,615,811 
$6 131,749,415 65,529,205 6,003,088 
“ 199,995,995 79,115,720 8,583,32 





ae 215,189,045 

Here we find some very interesting economic events. The 
rice field was extended in every three years from 1878 to 
1890 in the following ratios : 3 per cent, 1 3-5 per cent, 1/4 per 
cent and 4 per cent, while the productior was increased as 
follows: 2°7 per cent, 11g per cent, 53 per cent and 7%; per 
cent. These figures reflect a very decided improvement in 
the art of cultivation. The following table shows the rates of 
increasing productivity in the various agricultural products: 
Kwan (8 lb.) 





per tan, 
Koku (5 bushels) per tan 083 acre.——— Pota Jap. 
Rice, Wheat. Beans, Awa, Hiye. Sofa. Corn. toes, potatoes. 
1878 ..1°02 ‘69 “40 66 ‘$2 ‘39 +18 90 149 
1880 ..1°22 ‘87 "56 78 105 ‘45 °17 99 204 
1882 ..1°19 ‘88 56 73 04 45 +19 110 186 
1884 ..1°03 88 53 68 ‘4 44 os 106 207 
1887 . cP "9 °72 1:06 112 ‘71 ‘37 172 254 
1890 ..1°57 1°26 de bad 4 


This | increasing fertility has stimul: ated the export of the 
raw materials. In 1889 Japan exported rice to the amount 
of 2,255,113 yens; in 1890, to 7,434,655 yens; in 1891, to 
6,213,332 yens, of which 87 per cent was sent to Europe and 
America. 

Fishery is another interesting industry in Japan. In 1887 
there were 865,189 fishers and 277,698 boats. The value of 
the total production was estimated in 1890 at 10,257,134 yens, 
besides an enormous amount of manure and oil. The fol- 
lowing table shows the growing export of fur, sea-weed, fish 
and fish oil. 


Fur. Sea weed. Dry fish. Fish oil. Total. 

eu Yens. Yens. Yens. Yens. Yens. 
1887....... 34,579 932,663 1,820,426 37,972 2,825,740 
| ee 80,100 843,724 1,782,970 80,664 2,987,358 
TSG. ...200 109,562 1,220,641 1,907,892 175,802 3,306,797 


Tea and silk are generally known as the most important 
productions in Japan. The following is the estimate of 
these productians. 


1878. 1881. 1884. 1387. 1890. 

K ee Kwan. K — n. Kwan. Kwan. 
TOR. .cas o GRISAER — nctccsce 6,013,982 7,111,221 6,945,419 
Gilliscccae 362607 625,251 782 "088 1,086,563 1,250,702 


Here we observe a very marked progress in raw silk, but 


a stationary condition in the production of tea. We find a 
similar result also in the exports, as follows. 
1887. 1889. 1891. 
Yens. Yens. Yens. 
Ri cconbaticnnin ebilacs eceeae 7,501,985 6,061,307 6,901,028 
Gs oc dncicnusnasndscsscanane 21,352,330 28, 873, 119 31,799,663 


This discourging state of the tea trade is due to the recent 
rise of Ceylon and Russian teas. In the case of silk Japan 
has no rival, for silk-raising is the work most fit for the 
Japanese woman. In Japan min gathers the mulberry 
leaves and woman takes care of the silk worm. In order to 
succeed one must be particularly patient and good-natured. 
These qualities are found more abundantly among the Japan- 
ese women than among those of any other nation. 

Now let us examine the textile industry. The following is 
the estimate of the textile fabrics produced by the profes. 






































- Valuation. 
1885. 1887. 1890. Rateof 
Yens. Yens, "ens. Increase. 
ee ecceceae 3,742,935 7,908,621 10,501,378 ° 
\Silk brocade... 288,784 1,839,220 2,131,360 
Total........-... 4,031,719 9,747,841 12,632,738 213% 
wees 5,344,650 11,521,891 13,098,442 
Cotton brocade... 296,729 503,995 465,161 
Total.........,.. 5,641,379 12,025,886 13,563,603 141% 
Mixed goods..... 1,414,263 3,638,580 2,978,301 
Mixed brocade... 126,433 955,571 2,332,020 
Total............ “LS 1,540, 696 4,594,151 5,310,321 245% 
Hemp......c0000-- 870,277 1,107,530 1,533,489 76% 
Grand total. ...12,084,071 27,475,408 33,040,151 
/ Quantily.— -—— —_ —- 
oe 3,192,777 4,154,466 
Silk brocade. ..... 152,363 356,544 639,485 
RS cos, 1,606,639 3,549,321 4,893,951 205% 
Cotton............ 5,195,114 29,619,381 30,044,876 
Cotton brocade. . 303,572 1,458,308 2,189,742 
TBtA cece 5,498,686 3 ,077.689 32,234,618 486% 
Mixed goods..... 750,130 2,423,546 2,764,967 
Mixed brocade... 127,231 586,279 1,638,910 
ie 877,361 3,009,825 4,403,907 403% 
TB i cciccaois -- 875,916 1,432,664 1,011,954 151% 
Grand total.... 8,863,602 39,069,499 42,544,430 


The foregoing reveals many interesting results. ‘First, as 
to silk fabrics, we find the enormous increase of 213 per cent 
in five years. This increase stimulated the export and the 
Japanese silk found its market in Europeand America. The 
following table shows the increasing export of silk to the 



































various countries. 
1887. 1889. 1891. 
Yens. Yens. Yens. 

2,460 2,252 
560,619 1,092,086 
26,541 163,191 
671,341 576,817 
108 2,778 
2,800 6,818 
Europe..... bpnbesunasaneuss 347,784 1,263,869 1,843,942 
Canada 14,801 6,846 34,221 
United State 897,470 1,331,716 2,453,486 
DIE. .dorncndnen ancctas  CERE 1,338,562 2,487,707 
Australia. ............ 12,835 38,256 50,303 
ndia..... peebe0eecseves 24,711 13,455 77,787 
NN cide dpannvacdsawka 41,667 34,5°6 96,140 
GT Sch idk aideainasecemsemen 96,385 8,956 5,146 
Hong Kong 224,849 671,341 576,817 

PG ctlbachonsicnsebiseanes 5,832 21,176 6,3 
GID. J cnaniiioditidsdintibioteedinind “ 406,279 787,760 812,496 
RR BNE cnteddccdincderacs 1,666,334 3,390,191 5,144,145 


Of this total amount 60 per cent consisted of handker- 
chiefs and the rest was made up of screens, cartoons, bed- 
spreads and the like, each of which bears some char- 
acteristics of the Japanese art. Hence an increasing export 
of those goods from Japan would not directly affect the 
silk goods of some other countries. Of course we must 
admit indirect competition. The question of competition 
involves that of quality and price. As regards price, the 
important point is whether machinery can produce silk 
cheaper than the Japanese weaver. But here we have no 
data for forming an estimate. 

Turning to the question of quality, we readily see the 
obstacles to be overcome by the Japanese weaver—first in 
regard to fashions and secondly in regard to the finishing. 
As every reader knows, the fashions in dress are set by the 
French and the best silk fabrics are mostly produced in 
Lyons. Unless the Parisian will support the Jananese 
weaver, or unless Japanese art shall be universally accepted 
and a Japanese pattern become the model for new fashions, 
the Japanese weaver can hardly expect to compete with 
the French. Suppose the Japanese weaver removes this 
difficulty of design, still there is another difficulty with him. 
It is the lack of skill in finishing the goods. No matter how 
excellent the fabrics, his goods have no brightness and stiff- 
ness. No doubt the Japanese silk with the advantage of 
smaller wages will find a place in the foreign market, but to 
replace the foreign goods by it is as yet impossible. 

The case of cotton goods is somewhat different from that 
of silk goods. There it is rather the question of machinery 
than that of skill. However, Japan made very rapid prog- 
ress in her cotton mills during the last decade. In 1887 
she imported raw cotton to the amount of 913,968 yens, in 
1889 to amount of 5,668,838 yens and in 1891 to amount of 
8,199,251 yens. And we have seen in the preceding table 
that Japan made during six years, from 1885 to 1891, 
the tremendous increase of 486 per cent in the production 
of cotton fabrics and of 403 per cent 
goods. With the increase came a violent fallin price. The 
average price of the new cotton became two and half times 
cheaper than the old cotton, and that of the new mixed 
goods became one and one-half times cheaper than the old ones. 
Now the change in the price eventually checked. the import 
of the foreign goods, as indicated in the following table : 
1887. 1888. 1889. 1890. 1891. 
11,875,899 18,617,738 17,227,222 14,391,061 9,401,954 
How far Japan is likely to advance in the cotton industry, 
and what accounts for her progress, will appear as we pro- 
ceed. 

Pass now to a consideration of the increasing population 
of Japan and study the bearing it has on the manufacturing 
industry in Japan. The following table shows the growth 
of population. 


in mixed 


1872. 1882. 1887. 1892. 
Population..... ..... -33,110,825 36,700,118 39,069,691 40,718,677 
Rate of increase...... = ........ 10°4% 4°82% 5°00% 


Thus population has been steadily increasing at the aver- 
age ratio of one per cent each year. Should the population 
increase indefinitely in this ratio, where will the people get 





their supplies of food? This is the trouble suggested by 
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Malthus in his law of population. Of course production may 
be enlarged by increasing the productivity of the land, and 
the productivity of the land may be improved, as we have 
already seen, by greater agricultural skill. But after 
all the productivity of the land can not be increased indefi- 
nitely. As already said, there are in Japan large tracts of 
land still to be cultivated. For instance, in Hokkaido, we 
find only three persons to one square kilometer. But this 
island, too, may soon become densely populated. 

This question of how to supply the wants of an increasing 
population is an important one for Japan. She is more 
thickly populated than other countries, and naturally, 
therefore, she has more reason for feeling troubled about such 
pessimistic possibilities. The following table indicates the 
comparative density of population in various countries. 





Oen- Pop.| Cen- P ‘op.|Cen- Pop. 

sus per | sus per | sus per 

. Year. Countries. sq.m.| Yeur. Countries. sqg.m.| Year, Countries. sq.m. 
1893 Belgium...... 550) 1891 ¢ A (Enel’d& 1890 Aust’a-Hun.171 
Netherland. ..374 os =% | Wales..498)/1893 Denmark...143 
Qeecépsend 284 Scotl’d..135/1890 Portugal. ...124 
1888 (Gens. “PE 435 on Ireland .144/1887 Spain....... 88 
@ North ...... 207 1889 Greece. 87 

ZSouth. cocci. AVOREED coccceses: 2 2591893 Sweden &N. 27:9 
SShikoku ....413)1890 Germany. ..236°7/1885 Turkey ....- 24 

SKuishiu....376|1893 Italy........ 337 1890 Unit.States. 21-3 

| Hokkaido .. 1891 France. ....187°8)1893 Mexico..... 15°6 

—|1888 Switzerland 138 ; 1893 Chile........ 96 

Averawe.... .....- 278|1893 Russia. ..... 1887 Argent.Rep. 3° 








In order to avoid the possible cz the Japanese must, 
like city people, engage in manufactures, and exchange 
their products with the raw materials of other countries. 
Japan has, as we have already seen, a good geographical 
situation for commerce. Her natural products of coal and 
copper are the important materials for manufactures. Her 
general production is rapidly increasing and is strongly stim- 
ulating the foreign trade. 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of May, and 
they are presented below, together with the figures for the 
preceding months, thus completing the results for the eleven 
months of the tiscal year 1895-96. The imports of gold were 
less than in April, the amount received reaching $86,- 
695, of which $5,738 was in coin; but of silver there 
came in $144,508, of which $135,046 was bullion. There has 
been received during the eleven months a total of $935,049 gold 
and $1,816,547 silver, which compares with $1,272,376 gold 
and $1,939,317 silver in 1894-95, The shipments of gold during 
May were heavier than of late, reaching $110,460 coin and 
$1,850 bullion, and the exports of silver have been $53,859 coin 
and $565,000 bullion. For the eleven months the exports of 
gold have been $681,929, against $652,229 in 1894-95 and 
$10,887,194 silver has been sent out, against $12,511,479 in 
1894-95. The exhibit for May and the eleven months is as 


follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 
































GOLD. SILVER, 
MONTHS, 
Coin. |Bullion| Total. Ooin. | Bullion. | Tota. 

_ 3 g $ $ 3 $ 
Jaly ...... 9,330) 42,400} 51,730 ,135|) 128,955) 136,090 
ancust.. 244; 90,240 90,485 10,708 76,171 86,5879 
temb'r, 8,315| 88,818 97,136|| 227,877; 119,501) 347,378 
ber... 15,212) 92,*64) 108,078 75,440} 123,699) 199,139 
November 1,180/111,157| 112,337 8,715 86,213) 94,92 
December. 8,448) 83,549 91,997 69,621 67,187) 136,808 
January... 13,521] €9,212) 83,03> 2,341) 133,129 135,470 
February.. 4,595) 38,604 43,199 71,305 91,520 162,~25 
March. ... 1,260) 48,231 49,491 94,286) 109,184 203,470 
April...... 12? 45 108,823) 120,86+ 29,8435 139,207 169,052 
BF .cccce 5:738| 80,957 86,695) 9,462) 135, "046 144.508 
11 mos 80,192:854,857) 935,049'| 606,735/1,209,812 1,816,547 





exroRrts OF GOLD AND SILVER FROM SAN FRANCISCO. 




















GOLD, | SILVER. 
MONTES, |————___—_ 
Coin, |Bull'n| Totat. || Coin. ( Bullion. | Totat. 
—j-—— 
305-96. 8 sos! re a ll 
79,321) 1 160 80,481}, 238,875 569, 000 798,875 
pe 62,844) 62'869|| 24%°344| 325,000| 573,349 
Beptemb’ Tr. 61,748) 460 ©2,205) 1,209,400; 813,450) 2,022,750 





Qctuber.. 112,316) 70) 112,380], $33,309) 520,800) 1/354, 109 

















Nov'mber| 56, 1697 | 3,10€ 59,797] 756,49>| 735,545) 1,4+5.043 
December. 92,415 ose 92,415 438,525; 4246,1 0} 864.625 
danuary . 29,512 100 2y,61% 1¥0,043; 447,700 637,743 
February. 4760, .... 4,.760| 574.354) 41500; 992854 
March .... 7,84- 4 7,3"* 424,17 416,350, 841,525 
SEE ooo 57,063 14 57,203 77,572; 60+,840) 687,462 

May ...--- 110,460 1,85:; 112, "3 53,859/ 505, ‘000 615,859 
Tot 1 11 mo: mos! 674,984) 6,94>! 68°,92 | 5,045,956'5,841,238 10,887,104 
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FALL RIVER MILL DIVIDENDS, 


The dividend record of the Fall River cotton-manufacturing 
companies for the second quarter of 1896 is not so satisfactory 
as that for the first quarter of the year, and is in fact slightly 
less favorabio than that for the corresponding quarter of 
1895. Two corporations—the Barnaby Manufacturing Com. 
pany and the Metacomet Manufacturing C»mpany—have 
passed their dividends this quarter as they did during the 
first quarter of 1896 and each quarter of 1895. The other cor. 
porations which have made no distribution this quarter are 
the American Linen Co., the Robeson Mills and the Slade 
Mills, all of which were in the quarter of last year included 
among the dividend- payers. The Parker mills have only 
just begun the payment of dividends and the Stevens Manu. 
facturing Company made its first distribution to stockholders 
in October last. Of the remaining mills four have paid 
out less than in 1895 and twelve have maintained last year’s 
rate of distribution. The aggregate amount paid out for the 
second quarter of 1896 has been $386,125, or an average of 1°50 
per cent on the capital. In 1895 the average dividend for the 
second quarter was 1°58 per cent, in 1894 it was 1°52 per cent, 
2 1893 it was 2'36 oF cent, 
























































































Dividends 18¥6.| Dividends 1895. 
SECOND QUARTER Capital 
1896 and 1895. P. C.| Amount.|P. ©. 
American Linen Co........| $800,000|..No |dividend.| 146 
Barnaby Manvuf’g icescs 400,000|..No |dividend.|..No 
Barnard Manuf’g Co. 000) % 600) h6 
Horder City Manuf’g Co:: 1,000,00 1% 15,000; 2 
400,000) 1 4,000} 3 
,000 10,00", 14 
120,000] 144 1,800} 16 
° 400,060) 2 8,000} 14) 
~ 400,001} 2 000} 146 
580,000; 2 11,400; 2 
be Yarn Mills.... .... 1,260,000) 14g 8,000} 1 
Granite Milis..... 1,000,000; 2 20,000} 146 
largraves suis. 800,000) 146 12,000} 1% 
Kerr Thread © 1,000,900|..No \dividend,|..No 
King Philip Milis 1,000,000} 144 15,0 | Ug 
Laurel Lake Mills.. 500,000) 11g 7,500) *L 
4 _ Ore 750,000} 2 15,000 ing : 
erchants’ Manuf’g Co... 800,000; 2 14,000} 134) 
Metacomet Manuf’g Co... 28%,00!..No |dividend.|..No |dividend. | 
Narragansett Miils 490,000) 146 6. hae : . 10 Yl 
Osdorn Mi'ls..... 600,000} 2 
Parker Mill. - 600,000; 144 o 250). no ‘aividend | 
Pocasset Manuf’ Co...... 600.00 1% Hy 900) is 
Richard B -rden Mfg. Co.. 800.000; 116 12:00 
Robeson Mills............++ 260,000) ..No |dividend. | it 
Sagamore Manuf’g Co.... 900,000, 1 9,000) 2 
500,000; 2 10: rote! 1% 
400,000} 1% "11g 
550,000) 2 ls 
ne 559,000] ..No aivid-ng 1 5, 
800,900] "2 6,000} 2 16,000}... 
Stevens Mosutactar’ 'g Co. 2°0,000} 2 1S O00] ..No dividend. +5,000 
‘ecumseb Mills............ 500,000) 146 7,500; 1 7.500 i| eoess ose 
Troy Cot. & Wei Mfg. Co...| 30, 8 13,000! 6 18,00) 7." 
Union Cotton Man f'¢ Co 750.000} 2 1500) 38 28,500) 7, 
Wampanoag Mills......... '750,U 2 15,000; 1 11,250 +8,750 
Weetamoe Mills............ 550,100 14 6,875) _ 1% GRD  cccoscts 
| 
TUG sce, acceecerds $22,428,000: a 150 $336,125) +170 338,375) —2 250 





* On capital of $400,000. —_ ¢ On capital of $21,378,000. 

Combining the foregoing results with those for the first 
quarter (published jn the CHRONICLE of Feb. 22, page 374), we 
have the following exhibit for the half-year. It is there seen 
that thirty-seven corporations, with a capital of $22,428,000 
have paid out in dividends in the first half of the present 
year $735,875, or an average of 3:55 per cent, against $659,800, 
or 3°09 per cent, in the like period of 1895. In 1894 the aver. 
age dividend was 2°88 per cent and in 1893 was 4°32 per cant, 
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1896 and 1895. |P. ©.| | Amount. a C.| Amount. Decrease 
American Linen Co........ $800, me a ~~ $12, nou) 3 $24, 00' =12,000 
Barnaby Manufac’g o.... »|..No |dividend. -No }dividend.| ....... ; 
Barnard Manufac’g Co.... 830, “000 4 13,200)" 3 9.90) +8,300 
Border Oiey, Maa’t's Co... 1,000,000) 314 $3) 00" Ste 85,000} —8,000 
Bourne Mitls Om + “4, 000, 6 24,900) ....++5 . 
Chace Mills 4 20,000; 38 15,090} +5,000 
Conanieut Milis Big 4.200, 136 1.800} +2,400 
Cornell Mills.. 4 14,00 8 12,000; +4,090 
Davol Mills..... 4 | 16,000; 3 
Flint Mills............. 4 | 23,200 4 0 
Globe Yarn Mills Stg, 42,000) 236 , 00K 
Granite Mil 4 40,000' 3 \ 

Hargraves Mil’ 8 | 23,900' 83 £00} 

Kerr Thread Co 4 | 40.000) 26 y 

King Philip Mill 3 | 80,000} 8 |. ~-30¢900) ...s.006 
Laurel Lake Millis... ese 3 12,000) 3 | 39.000) occcone 
Mechanics’ Mills..... ..... 750,000, 4 30,000 | a4 4,75") +11,259 
Merchants’ Manufac’g Co. 800,000 4 82. 00 | 3a .000| =+8,000 
Metacomet Man’f’g Co.... 288,000 ..No |dividend. No |dividend. coseegae 
Narragansett Mills.. 400,000. 334) 14.00, oy 1100) 

Oshorn Mills......... 60000, 4 | 24,0 ©) x +000) 

Parker Mill..... . 50.000 1%) 6,250).. ry dividend, } 
Pocasse’ Manu fact’g © 0. 600,000 38 | 18,00) } 13,000 
Richard Br neaen M’t’ Co. 800,000, 3%) = 2%, 000 3 | 24,000 

Robes 'n Mills...........+-. | 260.000, 144) 3,400) 146) 8.400 
Sawamore Mfg. Co.........| 900,¢ 3 | 7.0) Bi! 31.500 
Sanford Spinning Co | 50v,000,— 4 20”; 3 | 15,000 
Seaconnet Miils... | 600,000 4 | 2400; 3 12,00 

Shove Mills ... | 550,000, 4 220") 8 14,500 

Slade Mills ..... 530,000) 1 5.5") 1 | 5.500 
Stafford Mills............... 800,000, 4 32,000) 4 | 32,00 
Stevens menasestar’ 'g Co. 20000 4 10,000)..No ‘divi tend. 
Tecumseh Mills ........... 500,000 31g 17.500} 8 

Troy Cot, & W. Mfg. Co.... 300,000 * 15 45,0) 10 30. O 0 

Union Cotton M’f'g Co.... 750,000 5 87,50) 6 87,500 
Wampanoag Mills..... ool 750,000 5 37.50") 3 4,500 
Weetamoe Miills........... j 530,000 = 244 15,1 5) 2% 13,750 


_ Totals....... ...... «...!$22,428,000 2°55) B775,275) @he RAINY 
* Including an extra dividend of 5 per cent from real estate. 
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[From our own correspondent. |] 
LONDON, SATURDAY, June 6, 1896, 


The release of the Pretoria prisoners has made an excellent 
impression here as well as in South Africa, and there has 
been a general rise in prices. The attitude pursued by the 
American Government towards Spain is inducing the hope 
that serious troubles between the two countries ‘ill not arise. 
The Austro-Hungarian Emperor's speech, anno inciag ‘the 
strengthening of the Triple Alliance, has made an excellent 
impression, and the anger at first excited in France by the Don- 
gola Expedition is dying out, The general feeling in rrance 
now appears to be that this country has upon its hands a dif- 
ficult and costly business, and that France can afford to look 
on without disturbing herself. Even the rising in Crete ex- 
cites little alarm; everywhere it is believed that Russia will 
act with the other Powers in restraining Greece and in pre- 
venting Turkey from following its usual brutal course. 

In a word, the hope is very general now that European 
peace is assured for this year at all events; that the troubles in 
the Transvaal wili gradually subside ; that the Matabele insur- 
rection is practicaily at an end, and that therefore business 
will very steadily improve. The one unfavorable influence is 
the unexpected strength of the siiver party in the United 
States. It is feared that there is a possibility that the free 
silver advocates will control the Democratic Convention in 
July, and that the Republican Convention to be held the 
present month may adopt an equivocal attitude, and that 
thus currency difficulties in the United States may be pro- 
longed. Upon the whole, however, there is an expectation 
that the good sense of the American people will prevail, and 
that somehow or other the silver party will be kept in check, 

Meantime, money is growing cheaper than ever. Loans 
for a week are readily made at 1g percent. Gold is coming 
in from abroad in very large amounts, and everything points 
to an exceedingly easy money market throughout the year. 

In the silver market there is more speculation than there 
has been for a considerable time, and the price is fluctuating 
around 311gd. per ounce. It is argued that the unexpected 
strength shown by the silverites must ultimately benefit 
silver and all silver securities are likewise advancing. 

In spite of the attractions of the Epsom Races, which always 
take large numbers of operators from the city, the Stock Ex- 
change has been more active this week than at any time pre- 
viously since the beginning ofthe year. The greatest activity 
of course has been in Transvaal gold shares, in which there 
has been a very considerable and a very general rise; 
bnt with the exception of the American market, 
where the probable nomination of Mr. McKinley and 
the unexpected strength of the silverites is deterring opera- 
tions, all departments of the Exchange have improved. 
Even the Western Australian market is higher, although the 
general opinion hitherto has been that when confidence re- 
vived in the Transvaal the West Australian market would be 
deserted ; and there are signs of growing interest in New 
Zealand gold shares likewise. The general impression is that 
President Kriiger, having proved strong enough to carry out 
his policy of clemency, will now proceed to inaugurate mod- 
erate reforms; that the bad feeling between British and 
Boers will abate, and that the development of tha mining 
industry will proceed more rapidly than before. 

There has also been a marked rise in consols, Indian Gov- 
ernment stocks, colonials, and British Railway stocks. Con. 
sols are rapidly approaching once more 114—the highest point 
ever yet touched, and the feeling is that they and other first- 
class securities will go even higher, because of the extraordi- 
nary cheapness of money. British railway ordinary stocks 
gave way slightly in the beginning of the week but they are 
againadvancing, The prices are extravagantly high; in many 
Cases at present quotations the stocks do not yield even 3 per 
cent. Home industrial securities of all kinds are likewise in 
strong demand. 

There is very little doing here in international securities, 
with the exception of Argentine. Argentine securities of 
every kind have risen considerably during the past few months, 
mainly because of the fall in the gold premium, and largely 
too because it is believed that the Debt Unification Bull will 
be carried this session. There is a slight pause for the mo- 


In Paris, Spanish bonds are rapidly recovering. It is said 
that an understanding has been arrived at between the great 
Paris bankers and the Spanish Government for large conces- 
sions respecting Spanish railways, and there are rumors that 
preparations are being made for a large Spanish loan. But 
the principal activity ia Paris, as in London, at the moment 
is in South African gold shares. The well-proved mines that 
are paying good dividends are chiefly in demand; but there is 
large buying likewise of the deep level properties, 

The American department, as already said, is neglected; 
investment is almost at a standstill, and even bold operators 
are speculating but slightly. Copper securities are still in 
strong demand and are steadily rising. The chief run is upon 
Rio Tintoshares, but Anaconda shares have likewise advanced, 
and there is a report that the Messrs. Rothschild are negotiat- 
ing for the purchase of a fresh block of those shares. 

The rates for money have been as follows: 
































Interest allowed 
3 Open Market Rates. for ai its by 
S Bank Bilis. Trade Btils. ae Dise’t H’ee 
A Three | Four | Siz Three | Four | Sia | Stock | At |7tol4 
Months Months’ Months Months | Months| Months| Banks.|Call.| Days, 
May 8|2 |34 13-16/9¢ 18-169 13-16/94 13-16] 1 4 | K& 14] 
15|/2 | 15-16 | 15-16 | 15-16 134 |196@1%4|14@1%) 3% | 6 % 
* gig | 18-16] 18-16] 18-16 11% |154@1%] 16 % | 5 
« gale | 13-16] 13-16| 18-16] 1@t%] 134 1% % | K 
June 6/2 |8¢ 13-14/34 13-16 3418-16! 1 1% 14 % | 











[ne Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


























June 5, May 29. May 22, May 16, 
Rates of 
Interest at | Bank | Oper | Bank | Open | Bank | Oper | Bank | Open 
Rate. | Marksi| Rate.| Market} Rate.|Marke:| Rate. |Market 
Paris....+. +++ 3 1% 2 1% 2 1% 2 1% 
Berlin. .........) 3 256 8 2% 3 234 3 254 
AHamburg.. .. 3 2% 3 254 3 234 8 234 
frankfort.. 8 234 3 234 3 2% 3 234 
Amsterdar.... 3 th 3 2% 3 2% 3 256 
GBrussels.... 3 24 3 2% 3 2 3 b 
Vienna ..... 4 354 4 334 4 856 4 3h 
St.Petersburg 8% 6% 6% 64 646 64° 646 66 
Madrid..... 4he 4% 4g 4% 4% 4% 446 dM 
Covenhagen.. 3 3 3 8 3 3 3 3 


























The following return shows the ition of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
sompared with the last three years: 


1896, 1995, 1894. 193, 
June 3, June 5. June 6. June 7. 
& & a * 


Circulation ... ..cees-ceccesesee-+ 26,359,500 26,085,835 24971,255 26,636,065 
Pablic deposits.......s0...se0-.00 14,447,552 $610,039 8,705,142 7,034,500 
Ocher deposits.......e0+ seee-eee 49,837,670 35,782,730 32,525,014 30,039,386 
dovernment securities.. ee 15,257,699 = 13,921,202 9,894,335 11,208,017 
Other securities..........- + 23,577,580 20,543,063 20,219,435 26,438,839 
deserve of notes and cotn,...... 33,27¢,051 27,736,041 28,889,335 17,399,358 
Join & bullion, both departm’tsa 47,835,551 37,021,876 937,060,590 27,485,423 





Prop. reserve to liabilities. .p.c, 599% 62 3-16 69 11-16 46 9.16 
Bankrate ... .. .......per cent, 2 2 2 *3 
Consols, 2% per cent ....  ...+6. 1133-16xd 106xd l0igxd 901-16xd 
GERI cscdntdvctcccctsbncnccenssees sled, 8014a. 28360. Soigd. 


Clearing-Housé returns ... ... 176 202,000 103,991,000 123,812,000 126,953,000 


* June 8, 
P Messrs. Pixley & Abell write as follows under date of 
uie 4; 


Gold - During most of the past week the Bank has received most of 
the arrivals, but there are now sizns of further demand for the Von- 
tinent. £518,00) has been purchased by the Baok, of which the 
larger proportion is in sovereigos from Australia, while £2,000 has 
been withdrawn fr Malta. Arrivals; New Zealand, £41,000; Austra- 
lia, £332,000; China, £34,900; Bombay, £63 010; Capetown, 2£ 242,- 
000; Chili, 215,0U0; New York, £2,°0:; River Plate, £135, 0); total, 
£827,000. Shipments to Bombay, £25,00u, 

Silver—With a continuatioa of the orders to which we referred in 
our last, the market remai.ed exceedingly sterdy at 313,,d., when a 
slight rise took place. A reuew! of activity by the silver party in the 
United States then csused New York to be a reluctant seller, and eon- 
siderable speculative orders have since raised the p ice to 319d. 
Artivals: New York, £174,090; Chih, £35,000; total, £209.0U0. 
a to pemier. £2,500; Japan, £ 54,00 |; total, 256,500. 

P — Dollars —fnese coin are entirely nomiaal in the absence of 
eallugs, 


The quotations for bullion are reported as follows : 














GOLD. { SILVER 
London Standard, | June 4) May 28. |) London Standara. |June 4) May 28, 
s. @.| s @ | 4, 4. 
dar gold, fine....oz.| 77 9 77 9 Bar silver, fine. .oz 31% 31% 
Bar gold, parting.oz| 77 94) 77 9% |Barsilver,contain-| 31% 815g 
Spanish Old...... oz.| 76 0 76 0 || ing 5grs. gold.oz. 

Do. New....os.| 76 2 76 2 Cake silver.......0z.| 34 33 11-16 
0.8. gold coin....oz| 76 3%) 76 334 |Mexican dollars.oz.| 30% 3036 
german goldcoin.uz| 76 34) 76 34 
French gold coin.oz! 76 3%; 74 346! 











fhe ‘ollowing shows che imports of cereal produce into the 
Onited Kingdom during the first thirty-nine weeks of the 
season, Compared with previous seasons : 


IMPORTS. 
1895-96. 1894-95. 1893-94, 1892-93. 
Importsof wheat.cwt.48 631,070 52,249,266 45,023,655 44,781,994 
Barley ....00 cence ---- 17,656,960 20,260,944 25,023,623 13,423,640 
oO 9,478,380 10,557,127 9,704,204 9,845,2t9 
2,014,930 1,789,079 1,893,388 1,085,435 


2,546,232 3.327.455 3,908,445 3,226,319 
33,676,170 18,997,514 26,112,207 22,875,327 





ment but most people expect a further advance. 








Flour... ...sces.ssese 15,555,750 14,735,800 14,451,246 15,725,168 
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City Railroad Securities—Brokers’ Quotations, e 











































































1895-96. 1894-95. 1893-94 1892-93 bid. | Ask.| Bid. am. 
Wheat imported.owt.48, 631, 970 52,249, 266 45,023,653 44,781,994 sasmeanlonsene 
Imports of flour.....01%,555,750 14,735,800 14,451,246 15,725,193 | Adam Ave. Boyne || DDB, & ae Bp ik;| 185 [167 
Bales of home-grown.12,512,934 17,174,000 18,023,325 21,440,258 | [om.é om 1934, J¢J\ “at... 0 seit 8106" ia 
— . Bt. F.— 1 o—Stock... 
Total............. 76,699,754 84,158,866 77,493,226 81,917,445 sist mort. 7 "1900-583 10" iio Ff tip, Be, 814 sneha $00 sss 
. ? q Broo ansit.; 23 424 & Gr. St. Fer.—Stock| 315 397" 
1206-00. 180608. 200004. 1892-93. | Bray x 7th ave.—stock.| 192 "195 ||42d St. Man. & St.N. Av. ee 
—. opto nee gos. $1. 23s Bt Bhs At 25S BG: |” Astmort.,5s, 1904.54 D|9104% 106|| 1st mort, és, 1910.Mas #1154 1164 
verage J ¥f “ » » . 24 mort., 58, 1914.3 &@J|3108 |..... 2d mort. income 68.J 68 
The following shows the quantities of wheat, flour and PAS cis as ene: te ie oa |e opolitan Fraction. 109 116 
maize afloat to the United Kingdom : poonsol. 88:1 043, -JaD 115 116 | |Ninth /Avenue—Stock. ook. 60 a 
TOO. | 1 
~ ce: Se 572.0 3.car 000 | Oonsdl, 68, 194i...J&5| 1125 113%|| let mort,.58,1909.M4ai 180, ag 
eneeee eee -4 . ’ , , 3, , , ’ | 8a, 
Binur sida 'tre: “aze'nao “sisson “Zesidon “fusions | Beirne asi) #48" sag gbeeeteant™ammeg | Bt 
Maize.......... --0rs. 592,000 610,000 335,000 490,090 | piiyn.G-&N’wi'wn—Stk| 170 )190 Avenue—Stock'..-| 1744/1753, 
58, a ee 112 se eT ds, 1937-J 45 a 122 
Kaglicsh Financial Markete—Per Cable. let M. 6a, 1023.. MaN @117 222 — 00 lige” 
The daily closing quotations for securities, &c., at Loneon oe .Pk. a E Riv.—' v. —Stk.| 160 ie Union R Stock eas 8 103 
: 8 cag 2 
are reported by cable as follows for the week ending June 19. ° rum 2 Gin Ave. Bs. Ba. ili’ Mis Weetthes 43. “aaa ot i 
| hria' ? Tr. 
a Iundon, | Mon. | Tues. Wed. Thurs. Fri. lst mort., 1898 . tO! SE. “ccsan 
Silver, per 0z.......... d.| 3133 | 31%) | 3133 | 31% | 31%. 31746 | §And accrued interest 
Opec ow oe She (A age aa a | oe eee 
ACCOUNT ...ccee- 1 | 2 a) | 
Fr’oh rentes (if ‘Bariei te 101-60 o1-7dt, 00-92% ico ad 101-0 on 10135 | Gas Securities—Brokers Quotations, 
. Top. & 8. Fe......| 1! 5: 
= = yy 4 | ou +] sin | bi Stas | GAS COMPANIES. | Bia. Ask.|| GAS COMPANIES. | Bid.! Ass, 
C. Ww | 4% } 8 —_—-|—. 
Deny. a pid Tt } S016 | tts on rt 14 an | seovenmneneetingemnen re 96 wit Hiamabure Ay he on 170 175 
ishditbs Sedhens ceccsens | | 155 | B § 15349 | _ BONS .......0--e00e- sone | 1UF | ------ = cevces 
do ist preferred.| 36 | 37% | 37 38 | 37 37 = Municipal 68...... a 
Lake Shore .222.|186% |186% (187% |158%9 [1389/1851 . $9%)101 
TO. 20+ ccccsccece | 
Louisville & Nashville..| 51% | 525% | 52% | 53% | 53 | 53%g igeme cia. § Batis [389 axe" || 
Mexican Central 4s..... 71% -| 72 71% | 72 71% | 71% Matual (N.Y. sense. 2225 |a30 
Wo. Kan. & Tex. com....| 11% | 12% | 12% | 12% | 12% | 11% | og ON rie ing Ss. 1103 |104 
8. Y. Central & Hudson; 98% 99% 99% (100 93% (100 Preferred. 71 74 
N. Y. Ont. & Western...| 1449 | 15 15 15 15 | 14% ‘ 39 
Horthers Pacific pret.,| 15° | 15:3 | is | 1s | 15. | as = - 
ern Pacific, pre 
Pennsylvania ........ | 53% | 53% | 54% | 54 | 54% | 5438 @ 6uSaceracs mntenest. 
Read., pershare| 453 51g | *Blg 8 | 7% 7% 
Southern RY. GOUeonee- a | son 30° 301 ao a+ —The City Bank of Buffalo was organiz°d March 20, 1893, 
Union Pacific............| 75s 8% 81g 8% | 8% 8% | The following figures, taken from its published statements of 
Wabasb, pref............ 17% | 18% | 18% | 18% | 18% | 18% deposits, are significant, showing as they do the bank’s steady 














* Second instalment of assessment paid. 
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IMPORTS AND EXPORTS FOR THE WeeK.—The following are 
the imports at New York for the week ending for dry goods 
June 11 and for the week ending for general merchandise 
June 12; also totals since the beginning of the first week 
in January. 











FOREIGN IMPORTS AT NEW YORK. 























For Week. | 1893. | 1894. are 1895. 1896. 
Dy Goods.....| $1,615,145) $969, 836, $1,803,973, $1,331,1- 
Gen’l mer’ dise. 8, 331, 549) = 406,253) 7,526,952 7,651, 627 

Total.......| $9,946,694! e7, 376,089) $9,330,925) $9,032,747 

Bince Jan. 1. 

Dry Goods..... $67,368,827; 838,130,098) 267,212,610) 856,013,315 
Gen’l mer’dise.| 226, 929, 618) 155, 855,185} 165,069,487 162,568, 333 
Total 23 weeks $294,298 .445'8194, 035,233/$232,282,097 $218,581, 648 





The following 1s a statement of the exports (exclusive of 
epecie) from the port of New York to foreign ports for the 
week ending June 15 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 








1893. | 1894, 1895 1896. 
Forthe week..| $7,441,345) 86,446,940) $7,149,575 ,015,123 
Prev. reported.| 147,495,803) 160,341,674) 146,970,001) 164 4,463, ,023 











Total 23 weeks|/8154,937,148/8166,788,614 $154,119,576|8172,481,146 












































> | SamugL D, Davis, 


The following table shows the exports and imports of specie 
at the of New York for the week ending June 13 and 
since ai, 1, 1896, and for the corresponding periods in 
1895 and 1 

BXPORTS AND IMPORTS OF SPROIB AT NEW YORK. 
Exports. Imports. 
Gold, 
Week, (|SinceJan.1.| Week. aap 1. 
Qreas 1 NE Beare 11,719,260) $2,433 ‘$11, 132,466 
acon addi ae $750,000 566,313 seeennsl 2,164,948 
a ei reitabibinad 1,650,000] 17,407,725 16 207,281 
Weet I Se isasaseah 35,838 544,691 57,298| 4,153,293 
aie - ocak \ Saath 13,297 207,351 
South 2 America....... 1,000, 2,772,367 9,170 454,271 
All other countries. |  ........ ees 48,414 
Total 1896....... $2,436, $38|/$39,025,356| §82,212/918,368,014 | 
Total 1895...... 1,089) 34,419,517 31,533) 20,153,312 
Total 1894...... 2,308" 006) 56,690,833 13,571! 9,230,c02 
Bzporis. Imporis. 
Silver. sea 
Week. |Bince Jan. 1., Week. _ | Since Jan } 
Great Britain........ 0 11,300, $20,042,031) 8....... $72 
—. pacececs acceso songiol 9,626 eseseotel #6606665 
eas Meme 2,450 9/410 amabie haeadi 
Wess Intias...... 10,090! 339,716 60h 61,922 
isienessscdehl ©, candied: . \ cbasead 5,463) 461,890 | 
South America....... odiaktela 99,028, 137,109] 602,720 
All other countries..| enneasd eee RS 44,898 
Total 1896...... 753,840/823,320, 296) “Suan aaa 1,173,777 
Total 1895....... $18,580] 15,607,583! 97,536) 814,203 | 
___Total 1894....... 53,407) 710,968 


366,596) 16; $18 '591| 
¥ 





growth : First year, March 20, 1894, $1,326,423 96; second 
year, March 20, 1895, $1,735, 903 84; third year, March 2%, 
1896, $2,017,893 91. 

—Messrs. Redmond, Kerr & Co, offer for July investments 
a line of bonds and guaranteed stocks of the leading steam 
railroad and other companies. Their advertisement will be 
found on age viii. 

—City of Eufaula, Ala., 6 per cent gold bonds are offered for 
sale by Messrs. Sperry, Jones & Co., Baltimore. Particulars 
as to the issue, with a financial statement, will be found in 
the advertisement. 


= 


Auction Sales.—Among other securities the following. not 
regularly dealt in at the Board, were recently sold at auction: 


By esse! R. V. Harnett & Co.: 


Sha 
3 Cert. memb. of ‘Maritime 
Asso of Port of N. Y..... 








har 

1 Bond Brooxiyn Us Union Pab- 
Sind CO. .ccccgncnecce 

2% Columbian Whaleback 88. 50 Second Ave. RR Co..... 

OO. s4- $10 | 5 Canal Street Bank.........- 


By Messrs, Adrian H. Muller & Son: 
Shares. 

23 Mechanics’ Nat. Bank.. 

25 Atl. S' Charl. Air Line 


Ry. 
15 Lawyers’ Title Ins. ”Co...148 
1,000 N. J. Mining & > Co. $50 





Bond 
-1£01g | $3,000 Atl. & Charl, “Air Line 
Ry. Co. lst 7s, 1907. J&J..120 
os v00 Atl. & Chari. Air Line 
y. Co. ine. 68,1900. A&O. 100% 
$2,000 Chie. St. L. & Pad Ry. 


60 Western Nat. Bank......111 1st 58, 1917. / ae 
8 Gallatin Nat. Bank......302 Newport Mining Co.of 
20 The Laredo Nat. Bank cf Wis., 6s, 1902. J&J........ 30 
Laredo, 'ex............ 8 | $1845 31 Mex. Nat. Cons. Co. 
10 People’s Tr. Co. 4 B’ lyn. 219 |... Beas 
6 Sugeree & ers’ $15, os. 8t. L. Avoyelles & 
BG WOU otioo. constad W. Ry. . 1st 58 ...0. ..- $80 


8. 
$15,000 Lampasas Gas & 


39 
20 Title Guar. & Trust Co..310 
Electric Co. bonds.......... 


15 SS Co. Nat. -, 
of Jamestown, N.Y .... 
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Spencer Trask & Co., 





BANKERS, 
27 & 29 PINE STREET, - NEW YORK, 
65 State Street, Albany. 
INVESTMENT SECURITIES. 





SAMUEL D. Davis & Co., 
BANKERS, 
NO. 40 WALL 8T., NEW YORK. 
Cas, B. Van NostTraxD, 





GEORGE BAROLAY MOFFAT. ALSXANDER M, WHITE, JB 


MOFFAT & WHITE, 


BANKERS 
30 PINE STREET, - - NEW YoRE 
INVESTMENT SECURITIES. 
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To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 87!{@4 8714; demand, 488!4@4 88; 
cables, 4 881¢@4 8834. Posted rates of leading bankers follow: 





















Name of Company. Per When Books closed, 
ss aie Cent. | Payable. (Days inclusice.) 
Rallroads, 
Boston Revere Beach & Lynn... 1 July 1—— to —— 
Canada Southern ........-------- 1% Aug. lJuly 1 to July 15 
Chic. & Western Indiana (quar.) 14 |July 1lJuly 1 to July 15 
Lake Shore & Mich. Southera... 3 Aug 1-s——- to —-— 
Michigan Central ee ate Aug. lJuly 1 to July 15 
j ¢ i 3 sls A . , 
Minneapolis & St. Louis 44 pret it July 15July 1 to July 15 
N. Y. Cen. & Hud. River (quar.).) 1 suly 16 July 1 to July 15 
N. Y.N. H. & Hartford (quar.).. 2 Juns 30 June18 to June30 
Norfolk & Southern (quar)... 1 July 10 July 1.to July 10 
Northern Central. ........-------- 3 July 15—— to —— 
Banks, 
Bank of America.......-.-..------ 7 July 1 June 20 to July 5 
Fifth Avenue (Brooklya)......... 243 July 1 June 21 to July 1 
Hamilton (Brooklyao). ......--.- 2 \July 1June23 to July 1 
Hamilton (N. Y. City.) ....--.008, 3 \July 1 June22 to Jaly 1 
Haoover National............--.- > July 1 fune20 to June30 
Long Island (Brooklyn) .-.......- 3 | July 1 Junel9 to June30 
Merchants’ National............. 3% July 1 June 19 to July 5 
National Bank of Commerce.... 4 July 1 June 20 to July 1 
National Bank of N. America....; 3 July 1 June18 to June30 
Twenty-sixth Ward (Brooklyn)... 3 July 1 June 21 to June30 
Wallabeut (Brooklyn). ....-. ---/ 249 |July 1 June2l to July 1 
Trust Companies | 
Franklin, Brooklyn (quar) 2 July 1 June 25 to July 1 
Real Estate. .........-2+--0-- 3 |\Jaly 1 June 23 to July 1 
Title Guarantee & Trust (qu 2 |July 1 June 23 to June 30 
Washington.............. 3 \July 1 June 25 to July 1 
Miscellaneous 
Calumet & Hecla Mining........ $5 (July 13,—— to — 


Cincinnati Street Ry. (q lar.) .... 144 | July —_—— to —— 
Dominion Coal pref..ccec.-c000e -) 4 |July jJune 21 to June30 
ee err l4g July I1)June23 to July 1 
Journeay & Burnham pref. (qr.) 2 \July 1l\June 23 to July 1 
Lamson Cons’d Store Service....| $1 (July 1\June16 to June 30 
Metropolitan Traction (quar.)... 14g July 15\July 1 to July 15 
Mionesota Iron (quar) .....-.-... 1%» |July 15 July 2 to Ju'y16 
National Railway, St. Louis (qr.) 1% |July 10 

31g 
2 


| 





—_——- (oo —— 
Norfolk Suburban Street RR 

(Hyde Park, Mass.)........-.-./ July 15 —— to —— 
Procter & Gamble pref. (quar) ..| July 15 July 1 to July 15 
Standard Gas Light =» cma a3 July 10June27 to July 12 
Wells, Fargo & Co..............- 3 July 15 July 1 to July 15 

WALL STREET, FRIDAY, JUNE 19, 1896—5 P.M. 

The Money Market and Financial Situation.—Business 
in Wall Street has been contingent upon the developments of 
the week at St. Louis and political influences have overshad- 
owed ail other factors in determining the course of the mar- 
kets. The higher quotations which have been made for all 
classes of investment securities reflect the satisfaction with 
which the adoption of the gold plank in the Republican 
platform has been received in financial circles. As an illus- 
tration of this fact we note that Government 4 per cent bonds 
have sold this week at 11814 as against 116°, last week, and 
the shares of seven prominent railways advanced 414 to 64 p.c. 

There was a considerable foreign demand for securities in 
this market during the early part of the week. This demand 
evidently came from speculative sources largely, as it was 
reversed when the advance had become sufficiently large to 
make it desirable to take the profits, and there was no reason- 
able excuse offered for the selling. The exports of gold 
amount to $850,000. It was reported that the last shipment 
completed the Continental orders for the metal, and unless 
rates for exchange should materially advance, the outward 
movement is not likely to be renewed. 

Asa result of increasing activity in investments and pros- 
pectively in other departments, the money market has as- 
sumed a more healthy tone. Rates have advanced anda 
larger demand is anticipated. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per 
cent. To-day’s rates on call were 2 to 24g per cent. Prime 
commercial paper is quoted at 4@5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £735,635, and the percent- 
age of reserve to liabilities was 59°93 against 59°61 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 12,625,000 francs in 
gold and 3,500,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of June 13 showed an increase in the reserve held of $2,103,100 
and a surplus over the required reserve of $20,677,050, against 
$18,486,300 the previous week. 


1896. |Differen’sfrom' 1895. 








1894 
June 16, 










June 13, Prev. week, June 15, 

8 a g s 
60,622,700) ....... «e- | 62,622,700, 59,922,700 
74,075,700|  .....00e 72,302,700| 71,804,400 


. 474,278,300 Dec. 2,540,800 507,925,500 465,733,600 
| 14,510,900 Dec. 214,400] 13,246,500, 9,823,000 
- 496,829,400 Dec. 350,600'568,816,000 570,433,700 
62,394,900 Inc. 586,400, 66,269,390) 99,889,600 
82,489,500 Inc .1,516,700/ 113,893,600 119,107,900 


Reserve held. ..../144,884,400 Ine.2,193,100| 180,162,900 218,997,500 
Legal reserve....|124,207,350 Dec. 87,650 142,204,000 142,620,925 


aoc | — | a 
Surplusreserve’ 20,677,050 Inc .2,190,750 37,953,900. 76,376,575 














Foreign Exchange.—The market for foreign exchange 
has been dull and easy under a moderate demand. The lim- 
ited supply was made up in part of security bills. There was 
a firmer tone on Thursday, owing to more restricted offer- 
> meee in part by sales of stocks for foreign ac- 
unt, 








June 19. | Sixty Days. | Demand, 
Prime bankers’ sterling bills on London..|/4 88 @4 881948) @489% 
Prime commercial... ......-00-c0.--000 -|4 86% 04 87 | 12... ° 
Documentary commercial...... ........« -/4 8614924 86%' =... 
Paris bankers’ (francs) .....-...-20. -«.000/5 1673@5 16% 5 15%-5 141314 





Amsterdam (guilders) bankers..... - -sesh 01g@ 
Frankfort or Bremen (reichmarks) b’kera’’ 9514 7955), 


40316 [405 6@ 40% 
Frank 9511, 4@95% 

The following »cre the rates of domestic exchange on New 
York at the urder-mentioned cities to-day: Savannah, buyin 
1-16 discount, selling par ; Charleston, buying par, selling 
premium ; New Orleans, bank, $1 5) premium; commercial, 
50c. per $1,010 premium; Chicago, 70c. per $1,000 premium; 
St. Louis, 30c.@50c. per $1,000 premium.” 

United States Bonds.—Government bonds strong. Sales 
at the Board include $657,000 4s, coup., 1925, at 11634 to 
11814; $12,000 4s, reg., 1925, at 1177 to 11814; $5,500 4s, coup., 
1907, at 110 to 1104, and $52,000 5s, coup., at 113 to 1130. 
The following are the closing quotations : 



































| | 
Interest | June | June | June| June | June | June 
Periods} 13. | 15 | 16. 17. 18. | 19. 
——— | joo | —— 
28, census coccce -FOR. * 944g9* D4o* DLlg* G41o* D4lg* D4yg 
48, 1907... ......T@R. |" 103 | *104'%@ *108 '4/*103 14 *10 $56 /*1084g 
4s, 1907.......90Up. *109%4 *109%, 110 110% 110 *LOO% 
4s, 1925....... -Teg. -|*11649 *1165g LL8ig ‘LI8 (*117%) 117% 
4s, 1925..... ..coup -\"1164% 11748 118%) 118 | 117% 117% 
5s, 1904.......--reg. *112% *112%~112% "i113 (*113 (*113 
5s, 1904.......coup. o|*112% *L127% 113 | 113 11314/*113 
6s, sur’cy,’97...reg. -|*100 1g *100 +g *1001g *10019 *100'g|"L001g 
6s, cur’cy,’98...reg. *103 *103 |*103 |*103 |*103 \*103 
6s, cur’ey,’99...reg.|T. & 3./*105 *105 |*105 |*105 |*105 |*105 
4s, (Cher.)1896.reg.| March.|*100 |*100 *100 |*100 (|*100 |*100 
4s, (Cher.)1897.reg.| March.|*100 *100 *100 |*100 (|*100 *100 
4s, (Cher.)1898.reg.| March.|*100 *100 *100 |*100 (|*100 (*100 
4s, (Cher.)1899.reg.| March./*100 *100 *100 |'*100 /|*100 (|*100 











* This is the price vid at the morning board, no sale Was made. 
United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 





Balances. 
Ooin Verl’s.! Ourrency. 





| 

Date. | Receipts. | Payments, 
he Va & % 
8 2,533,389/107,967,208, 1,760,371 89,849,803 
928,866, 5,779,967/107,614,311) 2,361,128 90,950,641 
016,203) 3,473,545)107,558,705) 1,822,222 90,08,,514 
| 691,058 2,921,062/107,882,705| 1,987,633) 90,368,396 
‘ 3,622,127) 2,953,323 3,702,5% »145,1 90,059, 

* 183 3,622 53,323,10 3,702,526) 2,145,193 59,879 
“ 19) 4,054,079, 4,932,480/108,941,827/ 2,034,633) 89,052,736 


Totall 21,265,033! 22,593,766! ..cccc-cocce! seccce-cocee! -eess aioe 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $6,000. Tenn. settlement 3s at 84 to 844 
and $10,000 Virginia fund debt 2-3s of 1991 at 59 to 60. 

A largely increased business has been done this week in 
railway bonds on an advancing market. There was, how- 
ever, some recession on Thursday, in sympathy with 
stocks, but the volume of business was not as large as 
on previous days. The Atchison, Northern Pacific and 
Reading issues have been conspicuously active and are 
an average of about 1 per cent higher than the ‘close 
last week. Brooklyn Elevated and Union Elevated bonds 
have been notably strong. Ches. & Ohio, Erie gen. lien, 
L. N. A. & Chic. gen. mort., Texas & Pacific, Mo. Kan, 
& Texas 2ds and Southern Ry. bonds, have made more than 
the average advance. The active list includes also Chicago 
& N. P., Col. H. V. & Toledo, Denver & Rio Grande, Kansas 
Pacific, Mil. & St. Paul, Or. Improvement, Or. Short Line, 
St. Paul M. & M. and Wabash bonds. 

Railroad and Miscellaneous Stocks.—The market for 
railway shares has responded to the better feeling which the 
political news of the week produced and high-grade invest- 
ment stocks, as well as the cheaper speculative shares, have 
materially advanced. The highest prices of the week were 
generally reached on Wednesday, when Lake Shore exceeded 
the previous highest record in its history and St. Paul sold 
at the highest price of the year. There was a moderate re- 
action on Thursday, caused chiefly by sales to realize profits, 
which were tempting to those who purchased on Wednesday 
of last week, as will be seen by reference to the following 
table, which shows the prices at which several of the more 
active stocks sold on the dates mentioned, 





Ooin. 

















June 10. June 17. June 10. June 7. 
Atchison......... 131g 157g | Mo. Pacific....... 1953 247, 
Burl. & Quinoy.. 75 807, | Lake Shore...... 150 154% 
i ee 735, 7973|N. Y. Central.... 941 98 
North West...... 101 1047. | Central of N. J.. 103% 10716 
Rock Island..... 68 725g | Southern pref’d.. 26% 297, 





Business in the industrial list has been relatively light and 
fluctuations generally narrow. The trading in stocks of this 
class has been to a considerable extent in the hands of 
professional traders, which may account in part for the 
conditions mentioned, Consolidated Gas may be considered 
an exception however. It sold at 16114 on Tuesday, an ad- 
vance of 84¢ per cent from the lowest last week, and closes 
to-day at 15: 74 bid. U. S. Rubber has been weak ona revival 
of rumors about new competition. The preferred lost 2 
points on Tuesday. American Sugar has been steady around 
123. American Tobacco odeaneed about 3 per cent to-day 
on renewed manipulation, accompanied by rumors that a 
dividend would declared on the common stock next 
week. The net changes in many stocks of this class are con- 





fined to fractions, ‘ 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for wezk ending JUNE 19, 





HIGHEST AND LOWEST PRICES, 





Monday, 
June 15. 





alee of; 


PT 
and since JAN. 1, 1896, 


Range for year 1396 
basis of iooahare late 




















15% 1453 
221g aS 


Ig) 43 44% 
he 127 
58 2 
saa 84 
a see 


128 125% 
162 164 


*29%8 30 
118 118 
$934, 9319 
. 8 
71 71% 
153 153% 
76 
5l4¢ 31% 
9 9 
20% 21% 


10344 1045, 
10719 10749 
9548 


scenes emeeee 
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piases 
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12 12%) 


5548 55 
X1207g123 

































































Wednesday, Thursday, STOCKS. 
June 1 June 18, Shares. Highest, 
15 14% 15% alactsen siento pa ato ane 
lg 1572 ‘8 0 'e, ns Pp 2 17% F 
22% 23 °| 21g 229 93) Do pref. oan ree “ 
#33 * lg "- Atlantic & Pacific ............ % Feb. 6 
19 19%; 18% 18% 18% | Baltimore & Ohio............. Jan. 27 
“23% 2414) §23 234% Brooklyn Rapid Transit...... 251g Apr. 93 
“Sone pr 62% 63% Sout: Canadian  ,, ea 4) 62% Ma 27 
44) 50% 5019) 5043 50% 50 : 7) 51% Feb, 10 
§107%9 10744; 107 107 108% 1078 7/1094 Apr. 28 
§15% 15%) ‘16% 17 | “154 th 9} 1538 Feb, 15 
16%) 16% 16%) 16 16%; 16 16 . 7| 18% Apr, 23 
*155 160 |"155 160 (|*155 160 |Chicago & Alton 2/155 Apr, 3 
%| 797% 807%) 79 80%) 79% 797%/Chicago Burlington & = ad 7| 82% Apr. yt 
*41 43 | *41 «43 4 43 |Chic & Eastern Illinois. 2 ies Jan. 18 
wae we ceseee| soceet cceece| seseee cocces oO M 
78% 7973| 78% 79%4| 73!2 79i4|Chicago renwaukeo & St Sti 192,470] 6319 Jan. 7| 79% June1 
129 1 128% 128%4/§128 12s pref.|  696/1 7/130% Mar, 3 
1041¢ 1047) 104 10419) 104 104% emaeee & Northwestern. .... 7| 106% Apr. 93 
§148% 150 |*148_ ...... Pa: cesses pref. 8}149%4 Apr, 27 
713g 725) 70% 72 707% 71 %9|Chicago Rock Island & Pacific 7| 747% Feb. 24 
44 44 43 43% 43%/|Chic St. Paul Minn. & Om. 7 Apr. 27 
*125 128 |*124 128 /|*123 128 pref. 7|12419 Feb, 25 
33% 34 | 3348 3%%4| §33%3 337%|Cleve. Cincin. Chic. & St. L... 7| 3949 Feb. 10 
*B0% * yee <> Reet Do pret. 19 Feb. 
+ 16% +4 = a — -e Hocking Val. Ln 185g Jan. 23 
”, i pref. 
12519126 |§126 126 | 12549 12519|Delaware & Hudson.......... 12955 Feb, i 
162 163 | 162 162 | ...... .....- DelawareLackawanna& West 6 June § 
- SS oy puerta ete: Denver & Rio Grande ........ 14 Feb. 4 
§49¥g 4938) 48 48%) 48% 49% Do pref. 51 Feb, 24 
5 5\4] *14%9 14%) 147% 15%4/Erie ..................0-0.-eeee 1553 Mar. 12 
Ro 38 | *35 37 | §35% 35% 2 ny pret. 41% Mar.l7 
ahenes saenech Sebeke <abnen re F 
*30 =¢ 30 «3 Evansville & Terre Haute. eee 34g Feb, 4 
*118 120 |"116 120 |§118 118 |Great Northern, pret 121 May 7 
§97 97 | *95 9 Illinois Central........ Jan. 
8% 87%) *8g of 8 BOWE COMER. .n000 akanowipanna 10% Feb. 3 
3519 3545| 34 pr. 
19%3 19% 39 20% 191g 1919|Lake Erie & Western 2219 Feb. § 
Ti 72 | 7153 71% Do tern 75 Feb. 7 
154% 154% ee he : 1g| Lake Shore & Mich. Southern. 154% June 17 
*75 78 Long Island.............. 75% June 16 J 4 
51% 527% 31 Hs 5llg 521g Louisville Nashville 97% Jan. 7 Feb. 24 
9% 9 938 lg|Louisv. New Albany & Chic. 753 Jan. 8] 1049 Feb, 18 
1 5] *20 22 ly Do pref. 6} 24% Feb, 
10419 1047g| 10333 10419] 103 10419/Manhattan Elevated,consol. . 9}11349 Feb, i 
109 109%/|*108 109 |*108 Metropolitan Traction....... 92 Jan. 6/109% May 25 
7 97 "951g 9714 Michigan Central.............. 93 Mar. 23] 977% Feb, 11 
“1844 20 | *18 20 | §1 = = & 8t. Louis...... 16 Junell| 21% Feb. 21 
§79 79 §79%2 799 1st pref. i Jan. 1 Feb. 21 
471g 4819) *47 4845 48 2d pref. Jan. 7%| 539 Apr, 22 
12 12%; 11% 11% 12% Missons! Kansas & Texas..... 6} 1333 Feb, 
2633 26%| 26 26% Do pref. “| 311g Feb. 
3% 247, 4 25 24%)| Missouri Pacific............... 29% Apr, 24 
"219 23 | *21 23 2149| Mobile & Ohio................. Jan. 
85 | *68 85 85 |Nashv. ChattanoogaéSt Louis oman caadheanae sie aia 
Sagaae etaibe ah walaee «<dz00 ....--/Now England................. 43°” Mar. 23) 5134 Jan. 28 
97% 98 | *97 9714 97%|New York Central & Hudson. J 7| 9948 Feb. 10 
“13. «214 13 3 1349|New York Chicago & St. Louis 2; 15 Jan. 22 
*70 80 “70 80 Do lst es 17 80 Jan. 23 
3218 31 32%) *31 4 Do i 17| 355g Apr. 13 
§17319174 |*173 174 |*173 174 |New YorkNew Haven& 30/186 Feb. 10 
147%, 14g 14 141g 1453|New York Ontario & Western. 7| 157% Jan. 31 
*8% 9 9 9 914|New York Susq. & Weat., nee. . 26} 11% Jan 31 
25% 25%4| *24 25 241g Do 7| 31% Feb. 6 
"54 6 4% 4 6 |Norf.& Western,24 insta! pa. 29) 51g Junel6 
*10% 111g) 10% 1142 Do pret.,tr.ctfs.2d ins. 8] 10% June 15 
4% 4%) 4% 4 4%|Nor. Pac., 1st instalm’t paid. 533 May 
1453 15 4% 144 147, Do pret., 1stinstal. paid +17 Mar. 9 
*14 +20 14 20 20 ayy be av.Co. rec. asst. pd. 22 Apr 4 
sajines ‘dtdaba *8 #10 819/Or.S. L.& U.Nor.rec,2d ins. pd Feb. 24 
533 16 15 151g 1g Phila. & Reading 2d inst. pt. ls Junelé 
"15% 16 *15 16 1 Pittsburg Cinn. co. & St. L 18% Feb. 7 
*53 5649) *53 56 Do pre Feb, 27 
rere 15 Sacss 2 pitebess & Western, pref... 3g Jan. $1 
iia 14735 /*i18" 117" Pa oy py oe ee 113 Sen 8 
*115 2 1 *115 1 me Wai wn ensb. an, 
Reeve paclbadl, Beall St. Louie Alt. & T.  trrects b0% Jan 
*4% «#5 45, 45% St. Louis Southwestern. ..... ~ 7| 5% Feb. 7 
114g 11%) 10% 11 Do pref. 6| 13 Feb, 26 
*20 «625 | *20 0 =—25 8t. Paul & Duluth............. 27's Feb, 24 
*85 85 90 | *85 90 pref. 1 ¥ 
“112 117 #(|*112 117 nus 112 /8t. Paul Minn. & Manitoba... 115 Jan 
19%. 19 18 19 1914|Southern Pacific Co........... 22% Jan. 14 
9% 9 9 95, 933 Southern, voting trust. certif. Feb. 6 
291g 297% 28% 29% 2914) pref., vo os — 33% Feb. 25 
8% 8 8 81g 83g'Texas & Pacitic. .............. 94g Feb. 25 
*30 5 |*30 35 Toledo & Ohio Central........ 35 May 6 
*70 74 |*70 T4 74 Do pret. 75 Apr. P 
8% 8 7™ 8 814 Union Pacific trust receipts.. 10 Apr. 
*3 *3 4 31g Union Pacific Denver & Gulf. Feb. 18 
4 TM) *7 7 7 \Wabash...... ptm abbbdxaacniule 7% Feb. +} 
18% 18%) 17% 1818 18 3 Do pref. 19% = 1 
10'g 10% 9% 10 8 1038, Wheeling & Lake i noni 134 rs 
374g 3719| *34% 38% Do ref. 40% Feb. My 
*ly 2 *ly 2 Wisc. Cen. Co., voting tr. Pits. 433 Feb. 
Miscellaneous Stocks. 
bh Bu Be 3 13%4;American Cotton Oil Co...... 19 Jan. # 
\ 123s 54%) *55 5549) Do pref. 77| 69 Feb. y 
1328 1238 =. ts 122% 12354) American Sugar Refining Co. ae 7|1265, Apr. 3 
104 “103 104 Do pref. Jan. 6 10539 = inet H 
51g 136 art 136° 651g 68 /|American Tobacco Co........ 95 Apr. B 
§9914 99%) *98 Do 103 Feb. ; 
38'q 69%) 6712 685% 8 lg SPtcnge Gee Co., certs. of = 70% May 9 
159% 16L | 159 160 |*15812160 |Consolidated Gas Comes ny.. 164% Apr 03 
6% 17 16% 17 6 19] Dis. & C.F .Co.,tr.cts.all 8. pd. 20% Apr. 3 
33% 33%) 32% 33% General Electric Co 3949 Mar. 
6473 647%) §67% 67%) §61% Illinois Steel Co .............. 
2648 2649) 25 2533 National Lead Co............. 
90 90 | *89'9 9019) *39%s lg 
5% 5 5 5 5 5‘9|North American Co. 
25% 26 25 26 2644/Pacitic Mail........... 
*123% ...... 22% ...... *14 Pipe Line Certificates. “i 
159 159 |"158 160 |*158 160 an Palace Car Company é .* ” Feb. 
8% 68 68% 69 *687, 6919/Silver Bullion Certificates. . is. 000, Feb. 10 
2533 26% 25% 2538) — Coal Lron & aa) 3 34% Feb. 
J OE]  nccccclcccagce 2600 cnc} <cene © ence oo 
coud 6 cccedé] céuhne asdpan] sopase 7 
533 ] 5 55,| U.S.Cord.Co.,trréc.all oak pd. 633 Feb. 
101g 107%) *10% 11 | *10% f., tr. rec. all ins. pa. 12% Feb. ; 
9% *8% 9 9 |United States Leather Co.. 11% Feb. “u 
63% 6349] 62% 6315 Do pre ref. 694g Feb. 
20 l 194g 19% United States Rubber Co..... 9 J 33 
R6%y ROX 6 8653) x94% Western Union Telegraph. ... R7%e Arr 








Ale 
* These are bid and asked; no sale made. § Less than 100 sha:es. {Dalene papmnent of env tactalmenh. ( aie. and aarp. 
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New YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 
! June 19. Range (sales) in 1896. 5 
suagtire wheens Ji | ge ( ) 896 | INACTIVE STOCKS. June 19 Range (sales) in 1896. 
» tudicates untisted, Bid. | Ask.! Lowest. Highest. fi Indicates unlisted. Bid. |Ask.| Lowest. Highest. 
Ratlroad Stocks. Miscellaneous Stocks. 
avany & Susquehanna......--100) 175 |...... 175 Mar. |1831g May ||Adams Express................. 100} 147 |150 {146 Jan. |150% Apr. 
Ann APbOr........---+++-00+ ++ 100} 9/1 10 Feb. | 11% Feb. ||American Bank Note Co fj ......... 37 | 40 woud nobis 
Preferred.. ........------+-+++ 25 | 2? 23's June| 297% Feb. ||American Express..... ........ 100} 112 |115 {110 Jan. {116 May 
Balt. & O. 5. W. NOW...0+ 100; 3 7 7. Feb. | 7 Feb. ||Am, Spirit Mfg. Co (when issued) +-] secece owes nelel 
Balt vile & South. til, pref...-.100} ...... . |13149 Jan. |13149 Jan. || amer. Tel ~ h & Cable. . lee 9119) 9419 91 Jan. | 97 May 
Boston & N. Y. Air Line pref.-100) 10249/105 (102 May |102 May ||Bay State dbbabcndnee-é00 214° 274) 184 Feb. | 33° May 
safslo Rochester & Pittsburg.100) 18's) 24 {10 Jan. | 35 May ||Brooklyn Union Gas.. {94 | 9549) 909 June 9519 June 
secccncsneas cove woes {55 ----| 51 May | 62‘ May ||Brunswick Company.. 00 4g Feb. lg Feb. 
Pm Gedar Rapids & Nor.....- 100} “72 |......| 70. Mar.| 70 Mar. ||Chic, June. By. & Stock Yards.100) ......|... .. 955g Feb. | 9614 Feb 
Chicago Great Western ......-....| $758] 77%) 6% June! 103g June ||Colorado Coa & Iron Devel...100 1 2 13g May 419 Jan. 
Ciev. Lorain & Wheel. pref.....100) 50 | 53%/ 4149 Jan. | 544g May ||Colorado Fuel & [ron 1 28 | 2353 Jan. | 34% Feb. 
Ulsveland & Pittsbarg. ... 50] 160 |...... 55 Jan. |162 May Preferred .........-.0+--0. 100 | 90 ay | 98 Feb. 
ves Moines & For t Dodge 100 8 99) 5% Jan 9 Juve ||Columbus & Hocking Coal. 2 1 June} 433 Mar. 
Preferred. . -100} 60 |....../ 51. Apr. | 60 June ||\Commercial Cable..... -sse0e|/162%4 Apr. |162% Apr. 
Oaluth 30. Shore & Atiantio 4.100 419} 5%) 419 Apr. 6 J Consol. — Maryland. aa 32 35 ar. | 324g 
Preferred {]........-- « eeee-e-L00) 9 | 12 | 10% Apr. | 14% Feb. || Detroit Gas...........60--..-000 50| ... |.....6| 26 Apr. | 334 June 
Evansville & terre H. pref.....50} 45 | 50 | 45 Apr. | 50 Feb. ||Edison Elec. Til. of N. ¥.. 100} $9579! ...0«. Jan. |100% May 
elint & Pere Marquette... 100 15 | 13 Feb. | 16 Feb. |/Edison Elee. Ill. of Brooklyn. MOO cesvedd iho ada Pons 
Preferred..........--. -» 37 Mar.| 43 Feb ||Erie felegraph & by ~ memnade 100| 59 | 60149) 59 Apr. | 62% Jan. 
{iiinois Central leased lin 85 Jan. | 92% May ||({nterior Conduit & Ins 
Indiana Dlinvis & Iowa.. we «eens-| 2749| 25 Jan. | 25 Jan. ||Laclede Gas.. 
xanawha & Michi oo amebed 100 6g) 8 61g May 8 Jan. Preferred......... 
Keokuk & Des Moines..... ... -100) 3 4 2 Jan. 314 Mar. ||Maryland Coal, p’ 
Proferred............0. --2.-00- 100; 14%) 15%) 15 Mar.| 18 Feb Michigan-Pentisular Car 
Louisv. 8t. Louis & Texas.....-100 cacash lg onnp wikia Preferred......... -...« = 
Mexican Central........ coos $¥3e]...... 9 Jan. | 12 Feb. ||Minnesota Iron.. 
Mexican National tr. Ctfs...-0- 100 %} 61g May 21g Feb. ||National Linseed Oil Go 
Morris & Essex......... coccesce BO) -cocce|-cccce 160 Apr. |166% Feb. ||National Starch Mfg. Co. 
Maw Jersey & N. Y..... ..... coll <cscae} - estan saan pies New Central Coal........ 
Prefe red. PR | Pa Ree ici andy Ontario Silver Mining.......... 
N.Y. Lack. & Western...... et ee -|1151g Jan. [120° Jan. ||Oregon Improv’t Co. tr. rects..100 1g dg yJuse) 4% Jan. 
Sorfolk & Southern.... ..... rag 68's) 72 0 ay | 70 May ||Pennsylvania Coal............. 50) 330 |....-.\320 Apr. |840 June 
Onio Southern.......... 5 | 15 oacia sli Quicksilver Mining........... --100 14g) 2%) 1% Apr. 2 Jan. 
Peoria Decatur & Evansville. “100 tL 4g]... l4June| 37% Feb. , RS pS cosneo] A} June} 14 June 
Peoria & Eastern..... serene ees AUD 6 8 3G 6 June ||\Toxas Pacific Land Trust...... 100) 15 5 5 Jan. 7_ Feb. 
Genssclaor & Saratogn..........00] 176g! 1.0. (18119 May |182 Feb. |'U. 8. Portage, guar., tr. certfs.100| 2019) 22 | 17 Jan. | 2458 Feb. 
Bio Grande Western pref. cooee 4 OO 140 |......| 39 Jan. | 46% Feb. ||U. 8. Express............ bhieded 40 | 42 | 38 Jan. | 48 Apr. 
Tol. St. L. & Kan. City{]........ cocces|-ccces| 5 Feb 5% Apr. |/U. 8. Rubber referred.........100! {77's} 7813} 75 May | 89 Jan. 
Preferred G —.. .00 200 200 eo too none shee pr Wells, Fargo Express .......... 100' 197% 93 ' 97 Jan. '101 Feb 
No price Friday ; latest price this week. t Actual sales. 
F y 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 19. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES Bid. | Ask, 
alabama—Olass A, 4 to 5..... BM cadcnnl coca Missouri—Fund4......... 1894 1895) ....../--.--.|| Tennessee —68, Old...... 1892-1898) ....00| ccna 
Class B, Serensiiniocsonenenty eae eee North Carolina—6s, old..... ow eveees|-cecee|| 68, NOW ponds ..... 1892-8-1900! ....00|-nene 
_—- Rostagseedlteccsoness "i92 seeee: | ceeees Rew boo nds, Ta pions ahr “eo ot? ise, S48 63. oa 1906 cceces | comm 
moy funding 46........1920) ......|. ecco ew bonds, J&J ......1892-1898) ...... huboos mpromise, 3-4-5 6s...... cosees| socew 
arcansne-6e,fund Hol 1809-1900| -.----|""---_|| Gustnam ne) 7-77-1282 1808 Te Bes sete oi 
do. ee eases oe] eccee|| 8 cial t cans xr Bisssiccwstgeal ccccbe] -cosee a 0 cucan« sapane iE dadusdh oie 
s, Arkansas Central BRj.... ..| ......|..0. ° onsolidated 4 kabedscasantl 1830 <xmamigsewsiid 4's sane oe anen cA BAD) exvnce] concte 
uccbtana te. CONDE... -cncenneiD1d| ....22|..2206 x aseas noes PE COMET er ee ‘ Penitentiary 4 y A’ pees eee "seul GO 
stam B .ccace ue cecees -cc0-| cocce ol] csene . nt arolina—4.s _— “1938 106 |..... eo: 6 see 
New conols. 4s............-- 1914) 277.7" 99 \| 6s,non-fund.......- saidaieaiiad 1 2") Gs, deferred at ree Mf ,stamped.| 5 | 73 
New York City Bank Statement for the week ending} New York City, Boston ani Pailadelphia Banks: 
June 13, 1896. We omit two ciphers (00) in all cases, Capital & 
BANKS. | Surplus.| Loans. | Specte.| Legals, | Deposits.+| Oirc’l’n.| Olearings, 
(00s omitted.) Loans. | Specie.| Legals. Deposits. N. Y.° $ 8 es $ $ s $ 
at mines May 16../135,261,5 $76.060.¢ 60,114,3) 82,962. 0/497.993,3 14,382,8/562,941,5 
“ 135,261,5|473.400,4/61,541,6| 84,420,3/497 041,2/14,529,8|535,867,6 
- 30.. 35,261,5 475.156.4\62. .456,0) 84,493, 2/493,374,1 5,1}419,161,4 
June 6. Let 476,819,1/61,.804,5| 80,972,8 497, 180,0/14,725,3/629,507,.3 
Spies As Wo 23:|134:898,4]474,278,3 62,394,9 82, 489;5/496,529, 4|14,510,9]527,069,9 
oa. 
May 30.,| 69,351,8 {61,004,0 8,574.0; 6,254.0) 140,532,0) 9,848,0 2,007.8 
cy June 6..| 69,351,5|162,927,0| 8.459,0| 6,0457,0/141,857.0| 9,870.0] 100,344, 
Pat ng 69,351, 8/1d2,674,0) 8,698,0 5, 851,0)139,384.0) 9,362,0) 87759.7 
a. 
May 3v..| 35,263,0/103,911,0 30.641,0 104,303,0/ 6,835.0) 51.095,8 
June 6..| 35,263,0)103,351,0 29 5460 103,311,0| 6,652,0) 73,355,0 
* 18.) %35.263.0)102,056,0 29,1450 101.749,0) 6,451,0 58,043.4 














































* We omit two ciphers in all these Agures. + Including for Boston and Phila ~ 


delphia the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds: 





Mscetianeoas Honde, | 
Brklyno Un. Gas,lst cons. 5s. 106%. 
Ch. Jun. 8. Yds.—Uol.t. G-,58) ..... 
Col. C. & I. Devel. gu. 58 .... oo 
Colorado Fuel & I.—Gen. 58.) 80 
Col. & Hock. Coal & I.—6s, * B- 
Cons.Gas Co..Chic.—1st ga.53 . 
Consol. Coal conv, 68.......-.|* 95 vb. 
Det. Gas oon. lst 58.... 


























Metro 


Northwe 





piscotinncons Bon 
Tel. & Tel. try .. 
Mich.. Sains Car 1st 5s. ..-. 
Mataal Union nee. = g-- 
a. wet, oem Mfz. 1 


J ‘Bley. poo a. 1 


ate 
People’s Gas & C. 
Co., Chicago....534 g. 6a.) 1 


letg. Ge. *] 





*107 sb 


"93" b. 
06%d. 
10° a. 
03 sb 


Edison Elec. Ill. Co,—1 lst cons, g. 68. ecceseane| 99498. 
of Bkiyn., 1st 58. || Pleas. Valley Coal —ist &. 6a. 
Eq G.-L., N.Y., cons. g. 5s. --_ ||Suaday Oreek Coal let g 100" 
quitable Es —lat 6s... .|| 0. 8. Leather—8, f.deb., g.,68 110%» 
d lat g. 6s. Western Union Teleg.—; ... a 
linote ‘Steal a O.cccencens Wheel. L. E. an Coal 1st5s|« 69%b. 
Non-conv. deb 58....ccccsese Units Bonds. 
Int. Cond. & Ina. deb. 64..... am Spirit *hte., let, when ies | ...... 
it. Beach H. & L. g. 48. Ooustock Tannel—Ino 4s.. 6 b 








Norz.—* b” indicates price b44 ; 
































































‘a” price asked, * Latest price this week 
Bank Stock List—Latest prices this week. (*Not listed.) 
BA NES.) Bid. jas” 


5 || Y Nat.Ex| 95 
Ninth. 











-0c0c(130 |. .coce 
19th Ward.. L320 |...... 

N. America 135 

Oriental .... 70 {190 

Pacific... ...|180 |. ..., 

Roos. ose 65 (273 

People’s ..../235 |..... 

Phewix....../105 |11 
Prod. Ex.*,.j/116 |...... . 
sane Republic, .../146 -=00 

Sea) 1 ...j167 [174 

Second....../440 [475 
Seventh ..../100 |...... 

Shoe& th) 95 97 
Stateot NY 108% me 
td . je 208 

1,227 M Phird. ...../103 (105 

utera “ M 
oc “ 7. > eene . X . 5 

¢ 8. coecce — Cni0n. ..002/21!2 's}....06 

. _sit; 9 3,124,9 | 14th Street../170 |°7-2--||N. Ama’dam 135 \Gn'd & ae 
Total ..... AN1 41474 972 2/@2 2049 w 427 «408 @20 4 —-- . Led Kew xf RS as6 360 Fost Sethe ste% i i 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





Active Stocks. 
*  ¥ Indicates unlisted. 


te Share Prices — uot Per Centum Prices, 


Sales 





Saturday, 
June 13. 


Monday, Tuesday, |Wednesday, 


June 15. June 16. June 17. 





of the Range of sales in 1896 





Friday, Week, 
June 19. |Shares. Lowest. 


—— —=> + 





— 








Atob. T. & 8. _Fey( Boston). 100) 14% 15 


Atlantic & P: 


Baltimore & ‘Ohio (Balt.). 100, 
t. City Pass’ 

~~ Traction “ = 18's 18% 
Baltimore Trac’n{ ( Phil.) - 
Bostou & Albany (Boston). 100) 
Boston & Lowell 





Boston & pene oe 100 _162 
Central of M e 100}*..... 
rrefe' “ 100) 54 
O ve. Bur. & Gate 100; 73 
Onic. Mil. & t. P. (Phil) 10 7 
Cho O. &G.vot.t.c. 
Git. St Ry.ofIndj “ 109 es ae 
Fitchburg pref..(Boston).100) 92 
Lehigh Valley., (Phila.). 50) “33% 
Maine Central (Boston) .100)*...... 
Metropol’n Trac.f (Phil).100 


Mexican ——e — 100 
New ae 100 


ne Bal 00), 
Sorthern Central (Balt.). 
Northern Pacific (Phila. )100 


Preferred 00 
Old Colony..... (Boston) 100| 177% 177% 
Pennsylvania ...(Phila.). 50 - lg 52 
Phil. & Reading. - om 50 
Philadelph. Trac. 50 7018 
Union Pacific. ..( Boston) .100 a" 


Union Traction..(Phila.). 50 

tMisceiilanecous Stocks, 

Am.Sug’r Retin. {i( Boston). aes 
Pref ~— 


Consolidated G 
Elec.Stor. Bat 'y (Phila. 168 


Prefe 


rred 
Erie Telephone. (Boston). 138 
General mpetsie. “ 


er “ 


nStoreSer. ‘“ 50 
toni Coal&Nav. (Phila.) 50 
N. E. Telephone (Boston).100 
Pa. Heat,L Tt ee eee” 


5 
Weat End Land. .(Boston)....\"* 





- 25 6 
bes 25 238 
be 25)*305 310 


100} coecns 





cecece S10 
0'*205 206 
1 “161% 16245 





X11914912033 

X103%103% 

“ 100} 20612 20615 
86% 88 


2 
* Bid and 





15% 15%] 154 15% 13% 5% 


saeaes coneee| “43% “43% 


gprs Keeper Boece emse: 


18 18 18% 18%) 18% 18% *18 


18 18 181g 184) ....06 


210 210 | 2)9\¢ 210%) 210 210°"; 210" 


05 *20519 206 |*2051g 206 





w2 92 92 92 92 92 
oo 34 3419) 33% 34 


f* .ccoes 5 sconce sesaee «000 








caer “agai 108% 105.4) 103% 109% 

“9% 10] 94% 9% 9% 

~wogge OB. Poccgms OP Poooem 00. 
4 5 4 4 





31 31 3l 31 3i%4 32 
csees © sence sees secee| 33 33 
5 59 “59 69 5949 59% 








2 
asked prices:| no sale was}made. 





162 162 |*161% ......)* 

soeee of “30 ccece] “39 cavcce| “E 

"BE .cccae , cen 53'9 539 

79 80 79 80%) 797% 80%) 

77% 73%) 78% 79%) 73873 7973 
1g 7% (7% 7 


% 7? 5g 
2i% 22%) ..... @ -esese 22% 22% 





92% 92% 71 89 Jan. 20 
3 34 655) 30% June 
“134 135 -ee0e- {133% Apr. 1 {L 


510} 87% Jan 
*39 Ge 4 | sundaes 40 May 28 
*72 Te |  enaeu -| 72% June 4 
ae wees 6749 Jan. 16 


8 8% c 
17% 181s) 17% 17%) 17% 18% 


121 122%) 12216 123%) 122% 1235); 1 
104 10419) 1034 104%/ 104 104 
206 206s) 20648 207 | 207 207%9/ 3 
89 =O lly be a > 907% 


38 2g 2% 2% 2% M .00 
310 = *308 312 “308 be 71 








8 
122% 123%9| 18,956] 9719 Jan. 7 
103g 103 306] 95 Jan. 7 
208 208 463}197 Jan. 2 
89 89%; 27999) 65 Jan. 7 
lg 233 «622% 405} 14g Mar. 7 
305 305 35/295 Jan. 3 
3 *64 65 10u 64 Junel8 
*63 631, 122 55's Jan. 20 
295g 3044) 2,187; 24 Jan. 7 
*30lg 32 100, 25 Jan. 7 
*59 60 134, 53% Apr. 11 
32 69 22%Jan. 6 

*“72\g 74 45; 50 Jan. 8| 78 Apr. 14 
*18'g 19% 233; 18 Jan. 7 
43.49 43% 171} 3953 May 25 
*91 92 «eeee| 874g Jan. 23 





% «62 
pts, $5 paid.| { Trust rec.1st instal. 





15 15% a 12% Jan. 7 











1 yw June 8 
"181g ba ecoses} 13 Mar. 6 
“- @r i sasm 65 Feb, 26 
aa t3: 3g 700) 16 Jan, 7 
8% 18% 535) 15% Jan. 7 y 
209% 209 61/204 Jan. 7/217 Jan. 2 
*205% 206 |  ...ce- 202 Jan. 29/209 June 
“161 162 13}/162 Jan. 30/171 
*10¥g li «eee-| LO Mar. 3 
*53 55 30] 53% Mar. 18 
797% 8% 4| 15,989) 72 Jan. 7 
78% 79's) 33,450) 64 Jan. 7 
73 753} 1,791] 4% Apr. 8 








~ 1 
18 184g; 11,048} 10 Jan. 














49% 494) 533 4g Jan. - 38 











Inactive Stocks. ' 





Ask. Inactive stocks. 





Prices of June 19 


Atlanta & Charlotte 
Boston & Providence (Bosion).100 














Preferred 
Worc’st.Nash.&Roch. 
MISCELLANEO 
Allouez aie nee , aset pd/ Boston). = 


Atlantic M 


Bay State Gast cccces 
mn Land 


Bosto 


Gentennial Mining... 
Fort Wayne Elect.{.. 
Pranklin Minin 
Frenchm’n’s Bay L’d. 


Illinois Steel. 


Rearsarge Mining.... 
Osceola Mining....... 
Pullman Palace Car 100 
Fennsylvania Steel. (Phila.) . iss 





Water ok Mining... 


Westings. Elec. & M.. 
, cumulative. 


Rae g. 1989, Ja3| 7 


Gas lst “1989, 4&0 


Bw 

Or.8h.Linelst asst. 
Pennsylvania & N. 
Philadel. & Erie 





Camden & Atlantic pt. (PAia.). 50 
OCatawissa............- = 
lst prefered eseneee « 
Central Ohio.......... (Balt) 50 
Chicago & West Mich. (Boston). 100 
Connecticut & ya 100 
Connecticut Rive 100 
Consol. Tract.of N. TA (Phila.). es 
Delaware&Bound B 
Flint & Pere Marq.. - (Boston). 100 
Pref 100 


50 
i Boston) . 1 
ye Phila.). 


“ 50 
“ 10 
“ 10 
“ 25 
“ 25 
“ 5 
“ 100 
“ 25 
o 25 


25 
- 100 
« "50 

50 


(Balt.) .100 





13 less Lans. & Nor’n 








2 
70 Ope. &L.C., Con 


15 
115 | 

1 
21 











11 





Bul 85 Con. 5s. 








Current River, 1st, 1927, A 
Son M. 70.1907, J 


65 Unstamped, lst, 68, 1933........ 
'¥ ¢ Cc. Aw r18t,8. et ee ee 


10 E. & Mem. & Bir. eee aes 
‘8..1 





lst mort. 68.-scere.0-- 





938 eccecs seceses++cesenscel9Z0 
29 | Ru Hand, lat,68........1 &N 
T2\g “= gerenasi cane 1898, F A 
90 —Philadel> 


uffalo Ry. a ee —, «1 











Hunt. & Br’d Top,Con. 58. bre 
{Lehigh Nav. 4498....... 1914, 
2d 6s, eee ° 





65 General mort. 4 1924 oF 
1349||Lehigh Val.Coal fa A 1933,3 &J 
28 | 29 =) h Valley, lst 6s...1898, T&D 
15819 159 We aapccceasssesses -1910, M. 13 
29 | 30 Soot Dcnetaeoceusacd Ge D 
Newark Passenger, con. a —s 











Pas Penn. 1st, 43....1936 

Gon. M. 76-09. -22.1908, Jad 
‘Paterson Railway, consol. 63....0. 
30 | Pennsylvania geu.6s,r..1910, Var 
53% 1. 1905, Var 
Consol. 58, r.... 1919, Var 

Collat. Als 913 
Pa. & N. 6, J&D 
A&O 





Boston United Gas, 24 m. 5s..1939'§ 71 
95 ||Burl.& Mo. River Exe npt 68, J&J) 
Non-exempt ancceee FEE , J&J) 


&J | 
2 Chic. Burl. & Nor. 1st 5, ore » A&O| 


102 29\ Phila & Re 
eoesee|| 20 mort. Ly wessneen ; . 97 


Debentur B96" J&D 
5 |/Chic. Gurl & Quincy a 1922, F&A 
143 Iowa Division 4s.....1919, "A&O 
Chic.& W.Mich. gen. 58, 1921, J&D 
Consol. of Vermont _ 1913, J&I 


~ 
Ccoow 
ESeag 


Ig 
Phil. Wilm. & ‘Balt., 4s. 1917, A&O 











6s -1925, A&O 

Mexican Central, 4 a. teil, S&J 
lst consol.incomes, 2 g, non-cum. 
2d consol. incomes. 3s, non-cum. 7s 
. & N.Eng,, 1st, 78,1905, Jail *1191g'1 











-68.. 71920, A&0 _ &Ohio 8. W.,1st, 449g. 1990, T&S 








Cent. Onio, 41 &.-----2.1930, M&s 
Cent. 





ata Bends ty lst 58, (38 Pacan| 20 103g sooees| 


Catawisea, M. %s.....1900, F&A 
2%'|Choc. Okla. & Gulf, rior lien 6s.. 
%&||Citizens’ St,Ry.of In .,00n. 58.1 933| 78 

\Columb. St. Ry,, 1st, con. 53..1932 
‘Columb. O. Crosstown, Lst,58.1933 
Consol. Tract. of N. J., 1st,5s. 1933 
Del. & B’d Br’k, lst, 7s. 1905, F&A 
Easton & Am. 1stM. *58. 1920, "M&N| 1 
1344 Elec. & People’s Trac. stock, tr. ctfs 

41, |/Elmir. & Wilm., lst, 68. 1910, J&J. 
Hestonville M. & F., con. 58,.1924| 109 


;||Charl. Col. , 
4 GoL & Greenv., lst 5-68.1917, J&J 
casece i geceee Pac., let 5-6s...1922, 7 








igs .. 
74% Piedm.& Cum., 1st, “5. ST tth Baa 1 " 
oe 8.1 g98, J 106% 
a 93% 
&O) 106%, 107 "ites, itia., lst Gi Tiv06, "M&s| 112 
ries, 6 


, 68. .enne-eee-1911 Mas} 115 
08, 68.-.+.-- 918, Mé&s| 112 





6 J&D 
Sonsoh Gas, 68--enee-o--1910, ay 








| Bia. | Ask. Aek.|| Bonds. 


72 | People’s Trac. trust certs. 48..1943 
| perniemen, 1st ser.,58.1918, 





Q—J 
ila. & ey M. bg. 51920, A&O 
*<. mort., 4 ....00- 0 
ad. new 4<¢., 1958, J&I 
1st pref. income, 5g, 1958, Feb1 
2d pref. income, 5 g, 1958, Feb. : 
3d pref. income, 5 &,1958,Feb. 1 
2d, 58....-ccc-c00-c0e- 1933, A&O 
Consol. mort. 7a..-.--1911, J&D 
Consol. mort. 6 ym 1, J&D 
peptevement g. 4h nee 
Con. M.,5 vetamaped, 19 
Terminal 58, £....00.194 a 


Pitts. C. & St. L., 78....1900, F&A 
Rochester Railway con. 58 ..1930 


Schuyi.R.E.8ide,18¢5 g.1935, J&D 
Unipa Terminal 1s 8t 58...c00eF&A| 100 
| tess BF 908 507, 743 


F.&Yad.,Ser.A.,6g.1916, J&D 
Ontos B., 6 B-veosene0-1916, J&D 
Series C., 6 £..ce00-<e-1916, J&D 











» lst 58 ....1932, M&N 


Ga. Car. & Nor. 1st 5 g..1929, J&J 


—— Cent. G8 -s.n0e--0-] at 
eseccce ens cceesecece--L 904, Jas 


Beries A, 58. cone ~=441926, J J&J 


sragocsregnccegen st A&O 








oe . 1st 
pm, is aR 


ith a. 3-4-58.....1921, M&S 


5th Series, 58.........1926, M&&§} 10L 

West Va C.& P. tat,6¢.1911, J&J| 108 

aeeene|| Woet’k N.C. Consol. 6 @.1914, J&J} 112 

Wilm. Col. & Aug., 68..1910, J&D| 112 
MISC EOUS. 


ELLAN 
* Avs) ‘Baltimore Water 58. Ole, MAN M&N 
930, Jad 103% 04 





932, J&I 
91, T&S 











B ston Uni 


~ 408 includes overdue coupons, » 4 7 Unlisted. 


9 And accrued interest. 








126% Apr. 21 
10518 June 12 
208 Junels 
91% June 15 


311 
64 Junels 





paid. 














iié” 
58 ‘&J| 105 
Equitable Gas. 6s oon "Ad | ._. 22 








- 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACT/IVE BONDS JUNE 19 AND FOR YEAR 1896, 






















































































ee Int’st Cocing Range (sales) in 1896 Ramos AnD Int’st Closing) Range (sales) in 1896, 
MISCELLANEOUS BONDS. Period) yyne19.| Lowest. Highest. MISCELLANEOUS BONDS. Period) june 19.| Lowest. Highest, 
ier, etn a 96-3908 SF | Has tar May [tab Hew: HG Torani ee 209g Dl BD, | BD, 3am | BF Beh 
—lst, 48, Z.---- jo Hl Bile GB, @. coecccccece ceccce an, 
S.F. New en. 8 an. ‘eb. 0. Pac.—I1st, con., 6g..... 20 6 June Jan, 
At. ee ere INXS 797% | 72% J 81g Feb. || Mo. Pac.—ist 1920|M & N| 87 b.| 8 
Adjustment 48....... ---- 1995) Nov. 413, 3819 June| 511g Feb. Me Pilaveskhinecpéesondcons 1906|M & N| 106 106 May |112 Jan, 
Adj Mi idland Gos. ,48- rl Alt 21 b.i/t20 Jan. {27 Feb. Pao. of Mo.—ist, ex., 4g.1938|F & A; 103 b./101 Feb. [103 June 
Atl. & Pac.—Guar. 48..... 937]|..-..-- 40 Mar.| 50 Apr 2d ext. 58............. 8\J & J/*107%a./105 May |106 Apr, 
B’ way &7thAv. “Isi-o08 .g- ‘bers 4 2 2 7, tae ton aaz% ; ay ae vie. Mt.1st ext., 58. Bret Zz 2 4 ete 9 ‘100 — igai Jan. 
lev. 18 ---19: y un “| a SENET ‘gb, Apr. 
Brooklyn lovated. * $e: ...1937|M&N) 81 b.| 80° June /1001 Jan o oark & & Texas, 7g.1897/J & D/ 102 a.'1001g Feb, |102% May 
B’klynWhrf&W.H—1st,5s,g.’45 F&A) 9919a.| 97 Feb. [101 May Gen. R’y & land gr.,5g.1931/A & O| 789b.. 77 Apr. | 3145 Man 
Canada Southern. —1st, 58, 908\J & J| 110% |106 Jan. |110% June Mobile & Otlo—Now 6 6g....1927 73 & D| 116 b. (117. Jan. |120%9 May 
‘car ere 1913|M & S| 1051gb.|1031 Mar. |107 Feb. General mortgar 6, 48...1938|M & S)* 661ga.| 62% Jan. | 68g Feb 
Oneal of N. J.—Cons., Te, 1988 ats 108%b a Ape oe | Nash. >. SO.l —l1st, 78.. 39137 2 grist > 137 Feb. 131% June 
eR NR cas catecedl e 2 Pal] GRO Be. n. cosecnecne ‘ Apr. 
Consal mortgage, dé...1987\J_& J\*119%4b.|112% Jan. |119%9 Feb. || N.Y. a ee 1905|M & N| 102 b./100%9 Jan. |103%9 Apr, 
Leh.& W. B.,con., 78,a8°d.1900 Cr, 1041ga./103 Mar. |106_ Feb. || 1st, coupon, 78.......... -1903|\J & J} 120 b./118 Jan. |1201g Mar; 
mortgages. 1912|M&N) 90 Apr. | 92% Mar. Deben., 5s, coup., 1884. -1904/M & 8) 10714b.|10519 Mar. |109 
Am. Dock & Imp., 58..-.1921/3 & | 117 a.|11119 Jan. |1141g Mar. | N. e¢ & Harlem, 7s reg. .19 00|M & N| 111%b./11119 May |111% June 
Central Pacitic.— old, 68.1898|)3 & J|/ 104 b.) 99!9 Jan. |104 May | gd., consols, 58. 1922 A &0QO/}117 b./116 Apr. |119% Feb. 
Ches. & Ohio.—Ser. A, 6g..1908/A & O} 117 b./115%4 Apr. |11733 May | «West iors, uar., 48....2361/J & J| 106%9b./104 Jan. |1061g Feb. 
Mortgage, 6 &-...---+--++ 1911|A & O/*117_ b./11419 Apr. |117% Mar. || N. Y. Chic. & t. L.—4 ..1937|A & O} 1041ga./102 Jan. [105 Feb, 
i 1stconsol., 5 @.-.cce eaiese 1939|M & N| 1071, (10418 Jan. (111% Apr. | N.Y. Lack. & W.—1st, 8..1921/J & J) 133% (129 Jan. 133% June 
General 4198, g...-++----- 1992;|M& 8) 74 b.| 68%4 Jan. ‘eb. || Construction, 5s........ 1923|/F & A} 114 b./112% Mar. |114 May 
R. & A. Div., istoon., is- 1989/3 & J} 97%4b.| 91% Jan. | 9744 May || N.Y.L.E.&W.—ist,con.,7g.1920|M & 8] 140 b./135 Jan. /140 Feb. 
2d co ag. .1989|J & J} 85 b.| 82 Feb.| 88 June|| Lon Dock consol., 6 g-1935|A & O/"130 b.|1311g Apr. |131%9 Apr. 
Eliz. Lex. & Big. Sen, Z. 1902|M & 8) 991gb.| 98 Jan. |10219 Feb. | N.Y. & H.—Con. deb. ctfs.|A & O| 1329b./131 ay 7 Fe 
Chie. Burl. & Q.—Con. 78. 1903\3 & J 120%4a.|1151g Jan. |119% June || N.Y. Ont & W.— Ret. 4s, g. “1992|M & 8} 87%b 8716 May | 9314 Feb, 
Debenture, 58......----++ 1913,\M&N| 98 97 ape. 10139 Apr. | nee 1st, 58, g..... ..1939|J & D/*107 b./107 Jan. |110 Feb 
Convertible 5s.....--.- --19C3|M & 3} 101%9b.| 9919 Mar. |104% Feb. || N. Y.Sus. ‘& W. 1st ret, 5S, z. 19373 & J| 991% | 96 Apr. |100 Jan 
Denver Division 48.....-. 1922)F & A! 95 b.| 9319 Mar. | 95% June | Midland of N., J., 63, g...1910|A & O/*116 b./113% May |118 Mar. 
Nebraska Extension, 48.1927|M & N 23 871g Jan. | 91's Feb. || Norf.& W.—100-year, 5s g.1990|\J & J) ........ ° qa 67 Feb. 
Han. & St. Jos.—Cons.6s8.1911/M & 8) 118 b./t15 Apr. |11814 Jan. | No. ——?. coup. ég. 1921/3 & J 7g (11347 118 Mar. 
Chic. & E. I1l.—1st, s. f. 6s. r+ 4y4 & D/ 115 »b./112 Jan. |117!9 May || Do. J. P. M. & Oo. certfs.....|--+---- 113%, 113% Jane 11433 June 
Consol, 68. .....----00-+0+ 934/A & O ise b./ = <> 127 June|| General, 2d, coup., 6 g..1933/A & O}t1151g |100 Jan. |{115% J’ne 
General consol., 1st 5s-.. 1937 M & N| 10053 | 9 1021g Apr. || General, 3d, cone. . 6 S- .1937,5 & Dit 72 Jan. | 82% Mar, 
Chicago & Erie.—1st, 5g..1982|M & N 1039%b, 108% — 112 Feb. Consol. mortgage 1989|J_ & Dit 50 311g Jan. 15h Ape. 
Chic. Gas L. & O.—1st, 5g. -1937|\J & J} 93 a| 90 Jan | 93% Feb. Col. noses notes, 63.1898|M & Nit 9119b.| 761g Jan. Apr. 
Chic. Mil.& St. P.—Con.78.1905|\d & J) 132 b.|123 Jan. |132 June Chic. & N. Pac., 1st, 5 g..1940/A & Vit 44 +37 Jan. +e Apr. 
1st, Southwest Div., 68..1909|\J & J) 117 b. 115 Jan. |118 May Seat. L. 8. &E, 1st.,gu.6.1931\/F & A/*t40 b./+36 Mar. |t4419 Feb, 
1st, So. Minn. Div. 63. -1910\J & J/*118 b./112%9 Jan. |11819 June || No. Pao. & Mont.—6g. 1938\M & Sit 37 b./+26 Jan. |t39%9 Apr 
lst,Ch.& Pac. W.Div.5s..1921|\J & J} 115% (110 Jan. |115%4 June]! No. Pacific Ter. C z. 51888 5 & J| 109 100 Jan. {10919 June 
Chic, & Mo. Riv. Div.,58..1926|J & J/*109%9b. 103% Jan. |110 Apr. || Ohio & Miss.—Con.s.f., 78.1898|J & J| 105 b.|103 Jan. |10419 May 
Wise. & Minn., Div 5g... 1921\J & Jj ........ |1064g Jan. |11214 Mar. || Ohio Southern—Lst, 6 g...1921|J & D) 881g 87% Jan. eH Fel, 
Terminal, 5g..... Sse tacds 1914\J & J\*11i2%b. 1108 Jan. {113 Mar. General mortgage, 4 g..1921|M& Ni*t29 a 5 J 35 Feb, 
Gen. M., dg, series a. --. 13083 4 Zi. it3 11539 Jan. 28 ane rs, r. Co.—1st6g.. “1910.5 é Pe | 80% Hee: o1% Jan. 
Mil. & Nor.— st,con.,6s. a.| an. ay ODEO. D E .cecccce-ccese 5 t13 une an. 
Chic, & N. W.—Consol., 78.1915) Q—F |*140 b. |1383g May |141 Jan. |/ Ore. B.d& Nav. Co.—Ist, 6g.1909)J & J)*112%b./105 Jan. [11242 June 
Coupon, geld, 78....----. 1902|J & D) 117 b./116% June|/120 May Consol, 5G ..c0-cccecccee 1925/5 & Di*t96 b./490 Jan. [198 Feb. 
Sinking fund, 6s......... 1929/A & O| 113 b.! {112 Jan. |116 Mar. || Penn. Co.- Igg,coup.....1921|/J & J|*113%b.|/108% Jan. |113% June 
Sinking fund, 5s........-. 1929/A & O} 1087%ga./108 Jan. |111 Mar. P.0.C.&S8t.L.,con. casts, 1942]. -22.--. 110 10514 Jan. |112%4 Feb. 
Sinking fund, deben., 58.1933 M&N 110 10719 san. 111% Apr. || Peo. Dec. & Evansv. —6 g.1920 3 & J} 101%b./101 Mar. Mar. 
25-year debenture, 58...1909|M & N| 106%a.|103 107 Apr. Evans. poms, © 6- ...-1920|M & 8) 102 a@./101 Mar. |101 Mar. 
Extension, 48.......---.. 1926/F & A! 102 b.j1 os 10249 Apr. 2a martage, 5 enn -2-1926  & N/*t25 a.) 26 Mar 1 Fev. 
Ohic, R.I. & Pac.—6s,coup.1917/J & J) 128 9b. ‘126 Mar. |127% May || Phila. & Read. n.,4g..1958\J & Jit 8013 || 7119 Jan. |+80%June 
Extension and col., 5s...1934)J & J) 105% (.00 Jan. |105% June 1st pf. ine., 5 g, Od inst pa'58 covoeess if 33% 1814 Jan. |{3619 Jan. 
30-year debenture, 58...1921|M & Si\* 94 b.| 92 Jan. 97% Feb. 2d pf.ine., 5 g., 2d inst. pd.’58) .-..----/f 21% 5% Jan. |t2219 Jan. 
Ohic. St. P. M. & O.—68...1930/J & D) 12519b.|124 Jan. |129 May 3d pf.ine., 5 g., 2d inst. pd.’58}......-- t 19'4b.| 31g Jan. |t20 Jan 
Chic.&W.Ind.—Gen. ,8-,68.1932| Q—M | 11619b./11619 Jan. |11819 Feb. || Pittsbur, urg de Western—4g.1917|\J & J| 75 .| 77. Jan 
Cleveland & Canton.—5s. -1917|J & Jit 78 b.| 79 Jan. | 90 Jan. || RioGr. Western—lst 4¢. 198013 & J| 77 70 Jan. | 775% Feb. 
Clev. i. & Wheel.—5s...1933|A & O/*106 b.|104% Apr. |10744 Mar. || St. Jo. & Gr. Island—6 44°} 25|M & Nit 45'9b.| 40 Fe 1 Jan 
© 0. C. &I.—Consol. 7g ...1914)J & D) 131 b.|119 Jan. ct 7 St. L. &San Fr.—6g, Cl. B.1906)/M & N/ 115%9b.|/111% Jan. |11749 Apr. 
General consol., 6g. “gz 19aald & J) 125 b./125 May |127 May 6 g., Class C..........-... 1906|M & N)*1155 b.|/112 Jan. |118 Apr 
a ogy —Peo. 48.1940/A & O| 75 b.| 7548 June 30 Jan. General mortgage, 6g. -1931/J & J} 11349 |1014%Jan. [114 June 
DO cnecagdesecaes 186 90) April. |* 17 b.| 18% Mar.| 23 Jan. Cons. yt 48, g.....-...1990|A & O}f 24 23. May | 38 Mar, 
coe ‘Goal & iron—6  oseome OO|F & A} 98 b.| 941g Jan. |100 Jan. || St. L. & W.—1st, 4s,g.1989|M&N} 69 b.| 6749June| 76 Feb 
Col. & 9th Ave. <x. g-- "1993M & 8) 114%4b./111 Apr. |1147% June 2d, 4s, S, insous me........1989|J & J} 26 b.| 24% Jan. 2 Feb. 
Ool.H. ValéTou-Con, g-1 age M&38| 86 83 Jan. | 90 Feb. || 8t.P.M.&M.—Dak.Ex.,6 g. eS N/} 119 b./119 Mar. 114 Mar. 
General, 8g nsiasaboanina’ 4\J & D) 85 b.| 80 Jan. | 90 Apr. 1st consol., 6 PO 933)J & J} 123 b.|117 Jan. |12419 June 
Denv. & Rio oe en 100|M & N/*111_ b./1101g Jan. [114 Apr. uced to 9g. J & J} 105%b./101% Jan. |106 June 
ses conasl. bccaneosabs 1936\J & J} 914 3 Jan. | 92 ay Mentenneemnaien.t ¢. 1937|\J & D) 85gb.| 84% June| 89 Fe 
So ane ‘Ki: —5g....1937|\J & J} 98% | 95 Jan. | 9814 June/|/ San. Ant.& A. P.—1st, Ag.,6u. 43\J & J) 579b.| 5149 Jan. | 59 Feb. 
Raden EL Ill.—1st,con.g.58.’95|J_ & J| 105198. 97% Jan. |105%4 June || So. Car. & Ga.—lst, 5g. -1919|M&N} 95 93 Jan. Apr. 
Erie—4, g, prior ponds....1996|J & J 921gb.| 914g June| 951g Feb. || So. Pacific, Ariz.—6 g... 1909-10/J & J| 96 94 Feb. Feb. 
General, 3-4, g.......... 1996\J & J} 65 sb.) 6312 June| 67 Apr. || So. Pacific, Cal.—é mete ety & O}111%9b./107 Apr. |111_ Feb. 
ve W. 31 ay <P OK a SS Dit Ow, reas gune ie —_ ge Boone ene & g.. =< 1087/4 > eke » pitt} ar. | 92% Apr. 
an. An- 8 ay an. Pacific, base . an. 
Gen. Electric, deb. 5s, g.. 19 Sig &D/ 88 85 Jan. | 9319 Feb. || Southern—1st oona. & 58.1994)J & J} 94 877% Jan. | 9419 June 
Hous. & T. Cent. - gen. 48, 6. 1921|A & O} 69 b.| 68 Apr.| 71 Apr. E. Tenn. reorg. lien 4-58.1938/M & 8} 91 0 9314 Feb. 
Oilinois Central.—4s, g..... 1953|M & N| 100 99 Jan. |102 Feb. E.T. oo —I1st,7 g....1900\J & J) 111%eb./107 Jan. j111 June 
Western Lines, 1st, » €-1951/F & A} 102%9b./101 Mar. |1031 June Con. 4 ee --0001956/M & N| 10719 05 Jan. |109%g Apr. 
Int.&Great Nor.—1st,6s,g. 1° M & N/ 1155 b./115 Jan. |11819 Apr. Georgia Pac. 1st 5-68, g.,1922)J & J|/ 112 b.|110 Jan. |114 Jan. 
eae M& S| 72 gb.| 70 Jan. | 771g Feb. Beeev. & Ohio 1st 68,g.-1925/J & J} 115% (113 Feb. 116 May 
Iowa Central.—1st, $i ---1988)5 &D| 95 b. 90% Jan. | 9773 May h. & Danv. con. 68, g..1915|J & J) 120%b./115 Jan. [120% June 
Kings Co. Elev.—1st,5g..1925|J & J 60 Apr.| 71 Jan. Wost.No.Caristcon.6eg 1914\J & J} 113 b.j112 June|114 Apr. 
Laclede G Gas.—1st, 5s,g...1919| Q—F | 93 91 ay | 96 Jan. || Tenn. O. I. & Ry—Ten. D.1s' 6g\a & O} 80 89 Jan. 3 Feb 
Lake Erie & West.—5g....1937/J & J) 115%b./113 Jan. |11733 June Bir ham Div., 6 4 17\3 & J| 87 b.| 89 Jan 5 Feb. 
L. Shore. aa -_%. 190013 & J} 114 b.j112 Jan. |115 Jan. || Texas & Pacific—1st, 000|\J & D) 86%b.) 81 Jan. | 91 Apr 
Consol, coup., 2d, 78..... 1903/3 & D) 1165sb./11619 June |120% Mar. 2d, income, 5 g. ae "2000 March| 22% Jan. | 243g Feb. 
Lex. Av. ‘Pav. F. he ‘saa. — M& 5} 114% (111 Jan. |114% June Toledo & Ohio Osn t.—5 g..1935|J & J} 109 051g Jan. (10914 June 
Long Isiand.— ist con,, 54-1 Q—J | ........ 117% Jan. |120 Feb. || Tol. St. L. & Kan. C.- “Se. 1916\J & Dit 70 +70 June |} 77 
Lous, & Nash.-Cons. 1888 A & 0) 103%b.104% Apr. Ste Otic, sinking fund, 8..7..1800|M & 3| 90 b.\-90 Jen: | 79 Fo 
ns. 78.. \ pr. ar. an. 
N.O. & Mobile, 1st, 6g...1930|J & J| 11719b.|118 Jan. |119 Feb. Collateral trust, 41g... 1918|M & N *+50 a/t48 May |} 54% Feb. 
« “ 2d,6g. 1930|\J & J| 102 b.| 97 Jan. |102%4 May Gold 6s, col. trust notes.1894|F & Al 97 9173 May 8 Jan 
General, 6g...... abcansae vrs & D) 115%b./114 Jan. |1177%, Apr. Kan. Pac.—Den. Div. ,6g.1899,M & N/ 111%b./106 Jan 1 Apr 
Rie te dtmekin O|\J & J} 78 b.| 71l49Jan. | 30% Feb. Ist consol., 6 §-;-..,.-.19 19|M & Nit 70 b.| 6819 May |i 77% Feb. 
Louis, N. A. & Oh.—ist, 63. “91013 & J\*114 b.j111%Jan. (114 June Oregon Short vod rir & Aitl12% |{100 Jam (115 Apr 
bp RR csccdacsecseose ‘gb. pr. ‘eb. r.S. vVhN. 1. OF t Ig ii an. it 'e 
nsol., 1916|A & O} 99%b.| 99 A 103 Feb. Or.S.L.&U0v?hN.—Co 1919/|A & Olt 66 151 J 70 Feb. 
Manhattan consol. 4s..... 1990\|A & O|* 97 99g Mar. U. * Den. & Guif,con.,5 g.1939\J & D| 36 b.| 314s Jan. | 40% Apr 
Metro. + aunntoncsSionme 6g.1908\J & J} 119%b./116%4 Jan. (120 June|| U. rd.—lstcol.,6g... 45 & zi 27 9b.|| 2549 June |t{ 36% 
 icedeabimesesmmeenne M &N/| 106 105 May |108 Ape. Virgi a Mid.—Gen. M., 58.1936\M & 10019b.| 97 Jan. (105 Apr 
Mich. Cant, —Ist, cons., 78.1902|M & N| 11558b./115 May |119 Jan. || Wa poten Th 5 _ oseee 1939 M & N eS a 1023's Jan. (1 Apr 
“Saar 2|M & N) 10719b.|105 May /|108% Feb. wen ad mortsns Loeabasal 1939\F & A| 75 69 Jan. | 77% Feb 
Mi Lake'Sh, & W.—lgt,6g.1921/M & Ni 13014b.'12918 Jan. 13219 Apr. ebavisi, 5¢. 1987\J & 5-107 3b. |L05%s ~- |1061g May 
Exten. & Imp., 5g. ..... 1929,F & A! 114 b.|111_ Feb. |115%9 May | “ae 2-3-48, gold........ 943/A & rele | 439 A w. | 49% Feb. 
Minn. &St.L.—ist con. 53,g.1934\M & N} 101 b.| 964g Jan. |103'4 Apr. || West.Un.Tel. 1. tr. 5a. 1938 4 J 10 "1105 108 Feb. 
Mo, K. & E.—1st 5s, g., gu..1942'A & O| 93 | 86 Jan. 94 Feb. || Wise. Cent. Co. ist5 g..... 1937'S & Jit 34¥9 [131 Fane tae Feb 























Nore.—‘‘b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continued),—/VAOTIVE BONDS-—JUNE 19, 


1 Trust receipts, 






























SECURITIES. Bid. | Aste SECURITIES. | Bid. | Ask SECURITIES. | Bid. | Ask. 
| cD ’ 

Railroad Bonds. || Balt. & Ohio—5s, gold.. ......1925| 93 | 96 | Brunswick & W’n—Ist, g., 48.1938) ...... |-eneee 

(Stock Exch = 8 Cons, mort., gold, Gy. scnace 1988) 101% ...... ' Buff. Roch. pr. peseu 5s.. 1937| 97% 99 

nck Hechange Prices.) | i ¥ Va. & Pitts.—ist, g., 58..1990 ......|.-.. Roch. & P., lst, omental 
Alabama Mid.—1st, g., guar..1928) ...... oe B. & O. #. W., 1st, g. , digs. CRE  ksdandt danas Roch. & Pitta.  Oons. ist, 63. 1992! wengse 118143 
Ate h. Topéka & San Fran.— | || Monon. Riv er, ist, g., -58..1919) 4..4..|...000 Bulf. & Susqueh.—l1st, 5s, g..1913' *95 ....... 
Chicago & St. Lou.—1st, 63.1915) ....20}....06 || Cent’l Ohio Reor. —1st, 4198.1930) ....%00}-...00 Burl. Ced. Rap. & No.-. Ist, 53.1906! 106% 106% 
Col. Mid. 1st, g., 63......... AOOGl .cosce! <scces Ak. &Ch.June.—lLst, gs; 5s, GR.ROOG) vedencl saccad , Consel. & collat. trust, bs. BNE cessdehoconat 
Atl. & Pac.—2d4 W. D., gu. 63. 1907} aE ER Brooklyn Elevated—2d, 58...1915)' 50 55 4% Minn. & St. L.—lst, 7s, gu..1927) ......\.--.— 
Western Division income..1910 || Seaside & B.B.—1st,g,58,gu.1942) ......|:..... Ced. Rap. L. F. & N. ea 6a. 1920; 105 |...... 

Balt. Sait. & Ohio-- 1st, 6s, Park B.1919} 10714108 |, Br'klym Rap. Tran. —Gold, 53.1945) 7919) 80 Let, 58....00---220-002 ----- 1921} 10213}. 
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NEW {UGK SCOCK EXCHANGE PRICES.—INAOCTIVE BONDS—/Oontinued)—JUNE 19. 


— 














SECURITIES, Bid. | Ask. SECURITIES. Bid, | Ask. 

U.Ohio—Co). & Cin.M.16t,4498.1939) ....-- --00«. || @Vans, & Indian. — let, ©0N8..1926) ...2..|-...0- 

Oent. RR. ¢ Bank. cole. £.19387| 95 | 96 ||/Flint & P. Marquette “e 

Gaus of N. J.—Convy. deb., 68.1908) ......|......|| Mort., 6f........ mnekees cccone 1920} 11S /|115 
Pacitic—Gold bonds, > 18 103 lst, con. gold, 58...--- ------1989|°......| 93 





Cn 
Lo 


2d, 7s 
Le Jacks. & Chic.—2d, 78 1898 


1st, 8. f., 8.1912 
Chic. bere & am Hor. —1st, 58-...1926 
Debenture és 189 
Ohioc. Burling. & 


‘2. Q.—5s, #1901 
lowa Div.—Sink fund, ee 
oN fund, 4s 


tr 





Dhicago & lowa Div.—5s.. 























19 
Ob. V.—Gen. con.1st.gu. z,58.1938 
Alton— -1903)* 
le é Mo. Rivers, 73.1900 
1900} 1 












103 
103 


+ leweeee 
seneeele 





~ 4, 
*||@a. Car, & Nor. or.— 1st, gu. 


Pt. Huron Div.—list, 
no — «& ty Pe g. 58....1918 
st 


2d mort 


Grand Rap. & Ind.— 


Hous. &T, C.—Waco & N. 7s. 


Cons. g. 63 (int. 
Debent. 

Debent. 4s, prin. & int. 
Dlinois Central—lst, g., 


++-1951 
195 

















5a ....1938 


1 
Pt. Worth Nrtictse ee .1928 
Gal. Har. & San Ant.—1st, 66. igs 


1 
58, g- 1929 
en. 58..1924 
Housatonic—Cons. gold 58....1937 
N. Haven &Derby, Cons. 5s.. te 


lst g., 58 (int. p Aaland 

gtd) 1912 
6s, prin. & ins. gtd.1897 
1897 















. ||Oreg. Ry & Nav.—Col. 00. 8.1919 












WOR: CO cnccccesdodccas --1937 
Omaha & 8t. Louisa. ist, ‘4s. 21937 
Oregon & Califor.—lst, 58, ¢.1927 


Penn-P.C.C.&8t.L.Cn.g. A1940 

Do do Series B...... 

ag ge -18t,0.,78 ......- -190¢ 
Pitts. Ft. W. & a —1st, 78...191 






3d, ok 
Oh. St.L&P. —{st,con. pes -1932 
be <0 a P. ag) 8. saa 





SECURITIES. Bid, 
Northern Pacitic— 
Cc, A ee 166, 5» Ga. 1838 silat 
Cent. W onan ia Bi -cceee 
——s & South’n—1 - ioas 105 
rfolk & West.— 
Beene, GBiccoc-.... --1931)} 123 
= River lst 66. -1932/ 113 
yy xt., 6s. . -- 1936 eactieclen 
Rotment 78 1924] ...... 
ia. & vas Div. —Ist,g. 58.1941|* 
Bcloto Val. & N. E.—1st,48,.1990/ *82%g 
Obio & Mise.— 
RRO, TB, -coccosccce + «neee 1898} 105 
2d consol, 78............-.--1911| .... We 
Spring. Div.—ist7s........2. 1905] ...... 
Ohio I River RR.—ist, 56..cccce 1936] ...... 



























Onic. & diana Coal—1st 58.1936 8 jl Ced. Falls & be 
Mil. & St. P.—1st,8s8,P.D.1898) 108%4)16859//Ind. D. & Spr. it 7s, 1906, trust p Borecccccwecs Sesansateied 
73-1 1898] 1274s/130 iy WE BR ontbascecathnnionh 26 | cones 2d, mii Rdsdiiendhcanete i898 
Ind. Deo. & W.—Ist, g., 58....1935) 994/101 Gd.R. LExt.—1st,4igs,G. g. "1941 
Ind. Uls. & lowa.—lst, g, 48..1939| ..... |--....||/Peoria & Pek. Union—1st, 6s .1921 
1st, ext., g. 58. geaqeo-aneooee 1943] -..-00:| -a000-|| 24 bis, 4%9s...... eorcceeel 92] 
Int. & G. Wn.—3d, 4s, ¢......1921| 2049] /2225.]| Pitta. Cleve. & Tol.—1st, 6s...1922 
Kings Go “P-L tsb. 1990 sscess| --- Pitts. & L. Pt g. 5s, “A’’.1928 
Lake Erie & West.—2d g..58.1941/ 1004 Pitts. Mo. K. & Y.—1st bao 1932 
a oe gu. 58.1945)*..... -|10 Pitts. Painsv. & F.—1st, 58...1916 
8.& —B. ow 78.’98) 105 . || Pitts, Shen. & L. E.—1st,g., 58. 1940 
Ms T—1at, 7s. A ar 1 122 lat consol. 58............--. 
Lake Shore—Div. ponds, 78.1899) 107% Pitts. & West.—M. “Bs, “iesilieal 
Kal. All. & G. R.—1st gu. 58.1938) ...... «|| Pitts. Y’ gat’nd&A.—Ist, 8,con. tryed 
on’g Coal RR.—1st, 58.1934] ....- Rio Grande Bo.—1st, &., 5s...1940)* 
LehighV.,N. ¥.—1st gu.g.dise. 940} 102 Bt. Jos. & Gr Is.—2d he 78--- 1995 
Lehigh V.Term.—1ls 5a,g.1941| 11U0 |....0 an. C. & Omaha—lst, 5s..1927 
Lehigh V’y Coal—lst *gu. 1933) .cccce] -cnces 8t. L. A. & T. H.—Term. 58..1914 
Litehf. Cai. & West. —Ist 6s, g.1916| ......|--....|| Bellev. & So. l.—1st, 88...1896 
— Rock & M.—1st, 58, g..1937| ....0.|---+« ev. & Car.—lst, 68. ..... 19 
M. & Minn.—I1st, 78....1907)| ....2. | -««-« lang Island— Bt Louis So-—int gi: g. 40-1931 
‘owa Midiand—lIst, 8s...... 1 eenees | 117 ie Hiumudeepscssamecneseeede 898} 1051g}...... uis $0.—I1st, gd. g. 9 
co. & ag por aes 78.1898) 10744}...... Ferry, lst, z. Le digs... wadeai eel coanes| OL 2d income ,58.19 
Win. & 8t. P.—2d, 7s........ BOOT L conve: jevecce|| GONE GBenccceccscedaccccccsges ecces| coccne Car. & ee g. 48....1932 
Miu. & Mad.—lst. 68........1905) ...... 118 NY. LL Aaggy by at, z. 58. 1927 sone ewe | St. L. & 8. F.—2d 6s, g., cl. A.1906 
Ott. OC. F. & Bt. P.—1st, 58. 1909) ......}. ae 2d mortg., inc.........-... 1927} 35 | 42%]; Gener Aientumenal 
Borthern Ill.—lst, 58.......1910) ....../.....- N.Y. wk ‘Beach. —I1st, 78, 1897) 103 ccee 1st, trust, gold 58 1987 
L. 8.&W.—Con.deb.,58.1907| 105. |-...2. N.Y.B.&M.B.—1st con. 58 é. 1935/101 Kan. City & 8 st, 65, g-..1916 
Mich. Div., lst, 6s......... 1924] .ccce.| ---- Brookl’n&Montauk—1st, ott 116 Ft. 5. & Bg. --1910; 100 
Ashland Division— 1st, 681925] ...... 131 TET cnebeenenedeouien ial eee Kansas Midian —I1st, 48, g.1937 
R.L&P—D.M.&F.D.18t48.1905) “87 | .... No, Shore Br.—1st con. 58,8. 1932 cnenad --.. ||8t. Paul os SAese. 58, g...1937 
lst, D4gs............. eneneel905| 65 |... Louis. Evans.& 8t. L.—Con,.58.1939| *31 | ..... Gold 5 ra = bceus coseee 1937 
Extension, 4s.. 1 *83 | ......||Louis. & Nash.—Cecil. Br. sie 3 10414] .....//5t. Paul & uluth—l1st, 58. 7771931 
Keokuk & Des M.—1ist, 5a. try aches 105 E. H, & Nash.—l1st 68, g....1919) ..... 15 2d mortgage 5s...... encogoen ne 
ig 8t. P. & Minn.—1st, 68...1918) 12849/130 Pensacoia Division gO 20000 SS 10645 .....|/8t. Paul & M.—1st, 78..1909 
Paul &8. C.—1st, 6s..... 1919 12944/130 Louis Division, 1st, 6s...1921| ......|- once 2d MOrt., 68....20-.0200--20021909) 1 
one. &W. Ind.—1st, 8. f., 68.1919} ......| ---. Mt cenendnepecesovicans eaeeee|-soee.|| Minneap. Union—lst 6s8....1922 
Genera! wo i i cones 1932) 1164)117 Nashiy. & Decatur ist, 76. 71900] 112° | -.... Mont. n.—1st, guar., 68..1937| 117 
Chic. & West. ioh.—5s...... Tt ES 8. f.,68.—8. 2s Mes eae 1910} ... ve lat h B Bic ccococsces -1937 
Bald, y oan esha ; 78.1905 BID. bcesce 50-year at eieasiciamadil *98 |100 East. inn., 1st div. 1st 55.1908 
Re 6.2 a 1987] .....-|.-.---|| Pens. & At St, Ga, gold. --1921 99%g| 100 win *reeSiouxe, —1st, g,58.193% 
oD kt i— 1st, gu. Big.10at Collat. a cabana 100 |......||8an Fran. & N, P.—1st, g., 58.1919 
Oley. “i & Col.—Eq. & 2d 68.1930 aL. &N. & &M. &M.—1at,g. “aigsip45 eeeees| --o0e| SaV-F1 & West. —Lst, con.g. "63.1934 
0.0. C. &8t. L.—Gen., g. 4s. 1988 “Nash. Flor.&8.—Ist, gu., 58.1937 5 | 85 |\Soutaern—Ala. Cent., 1st 68.1918 
Cairo division, 48........... 939 .||. Kentucky Central—4s, g_..1987 Atl. & Char.—lst, pret., 78..1897 
8t,Lou.Div.—istcol, ts’t4s #1990 3 %4'| Lou. &Jeft. Bdge Co.—Gu.g,48.1945 68 i 
.&Col. Div.—1st,g. 48.1940 Lou.N.Alb.&Ch.—Gen.m.g.5s8.1940)* Colum. & Green.—1st, 5-68.1916 
+ Val. Div.—1st,xz. 48, 1940 Memphis & Charl.—6s, gold. .1924 =v. & Ga.—Divis.5s8 1930 
Wab.&M.Div.—1st,g.48.1991 Mexican Cent. Consol.—4s, g.1911 Pies eR 8. £. g. 58.1909 
Cin, 1. Bt. L. & O.—1s8t,g.,48.1936 1st, cons. income 3s, g...... 1939 Soe 3s, tamped ...... 1927 
—. inamecass: - pohen> Mex. International—15 Styt aay pee Mid.—Berial ser.A, 68.1906) .....|---000 
San-&Cl —Con- ist, 8, 1928 Mexican National—l1st, g., “< 1927] ..conc| cosne Series B, G8 -.rere-nneecnneel + cenene| caeeee 
fadiana B. & W.—Ist, 1900 2d, income, 68, “A” .........1917| ....«-}--- Series C, 68.......... eecece conten }oondde 
Ge ag fm} is 1988 2d, income, 6s, “‘ B”’........1917 ocr 74 Series D, Neananomine sooner | -s0ne 
Col, Cm. & Ind.—Ist, 78,8.f.1 Michigan Central—6s..-.... 71909) 11549]... Series F, 53.......--.-2.2-.1931| .--2es|.--c00 
‘Oonsol. sink. fund, 7s.....-. i914 Coupon, 58............2..200.1931| 114 | .-...|| Wash,O.dW.—Ist our.ga.4a.1924)*"--27.| 81 
Vin. &8pr. Pa ty O04. 78.1901 sd Mo | A eet .1940| 106 |108 |/Ter. As’n of St. L.—I1st, Senses 105 |.---08 
Cleve. Lorain & Wh.—1st, 58.1933/*106 |......|| Bat. trgis.—lat, 35,8.0.1989 eccnne|-sccce|| 18t, COR. &. 58......-0. 1894-1944] 1051¢/106 
Cleve & Mah. V. Wold. Be 1988 BED: Lites Minn.& St. L.—ist, g. 78..-... 14044) ..... -||_ St.L.Mer. Br. Fh mine lage. 193U] ....20] -cn00e 
Del. Lack. & W.— Iowa Extension, Ist, War 771909 * sennne|L3O renee & New Orleans— 
> SS ae i eee Antong Bouthwest Ext.—1st, 7 B-w0el 1910 err’ » cenee|| 18ts78.2nnne --0ne-00 
a. Bing, & N.Y. -? —lst, 76.1906 *123%)...... Pacitic Ext.—1st, 6 ........ 11949 ...... Ravine ‘Division, Ist, | és. 
rris & x—lst, 7s | ae 140 ||Mo. Mee ext., 58, g. ibaa «-sene| --00|| COMSOL. 58, Z--000---0-000- 221943 
Bonds, 78... ="1300 BOM: Lishees Mo. K.&T.of Tex.1st,gu.58.¢.1942| 78 | 79 ||Tex. & Pac., E. D.—ist, g. 63.1905 
78. of 1871.. --1901 Kansas City & P., 1st, 48,g..1990) *6819) 71 ae Avenue (N, Y).— lat 58, 1937] 1204 
lat, con. 1915 & Waco—l1st, 58, gu....1940| 73 | ....||'T.4&O.0.—Kan.& M., Mort. 48.1990] §1 
Warren - , eoseee| 80 Tol.P.& W.—1st 4s,inoe.f’d.cou.July} 7 |...-<.« 
a aT ‘a. Div.,coup. 7. ttt (ri) Se - 1920/*......) 70 || Ulster & Del.—1st, con.,6.,53.1923/)* ....-. 1004 
Albany & Susq —1lst, gu.,78 1988 St L.&I. M.—Ark.Br.,18t,73.1895| ...--.|.... ..|| Union Pacifio—1st, 6s....... --1896) 1031g)....- - 
lst, cons., guar., 68_...... Mobile & Ohio—I1st ext., 6s...1927| ......|11649 a Beeeene ---00 Os0+seccece 21897] 1034g}...... 
Rens. & Sar. 1st, coup., 78. ipa) St. L. & Cairo—4s, guar..... OM catentlavdedle Lat, GB. .ccce+sc0ce--c0e-0-cce 99/*105 |..-.. . 
Denv. Tramway—Cons. 68, 8. SOIT iccdnes Mor ’s La. & T.—Ist, 68.---1920|*..-..- 118 Collateral Trust, 68. -..°. «--1908! *95 | ...00 
Metropol. ay: Teese - £: TS | aes by Uibascdions nqupiticsesssesIOEOE esse -|130 Collateral Lrust, 5s..... eee eccees 
Denv. & R. G 8...1928) 95 Nash. Chat. & St. L.—2d, 63..1901| 22.2. ith adbac Keares. Pacifio—1st 68, g-..1895] 110 |-...00 
pe AML t 1h ser.A.1911| ...... N. O. &. No. K.~-Pr. 1. » 6, 68. DEE |; <ccdbccuiied 1st, 68 5 scageocengancncnce 96] 111 |... 
Det. & Mack.—1st lien, 4s,g. a ececes N. Y. Central.—Deb, g. 48 --=+1905 10248/......|; ©. Br. U . Gog 79. 000-1895) ..ccns ooosee 
Bis ME awccconces esccseccegen BEDE cess N. J. Junc—Guar. 1st, 48... 1986} ......|. eeeee|| Atch, Col. & ‘Pac. —1st, 68...1905; 32%] 40 
D uth & Iron Range—ist 5s. 1987 *100 Beech Creek—Ist, old, 48..1936|"107 |..-.. «|| Atoh. J. Co. & W.—1st, 6s,..1905 
Erie—1st, extended, 7s.. Osw. & Rome—2d, bd, Se, &. 0.1915 U. P. Lin, & Col. Tete: , 58, 1918 
2a, extended, $s............. Utica & BL. R » fu.1922 Utah & North.—1st, 78......1908 
$d, extended, 419s... N.Y. & Putlet ae . gu.1993} 10 Gold, 5s....- ..... --.1926 
4th, extended, 5s... -N. *. N. H. & H.—1st, reg, 4s8.1903)* Utah Southern—Ge: --1909 
Exten., 1st, 78...... 1909 


6th, extended, 4s. . 


Saft. & 8. w.— —Mortg. 6s. 
jetierson—lst, gu. x. ds. 
Goal & RR.—Gs..............1922|*1 
Dock & Impt., lst’ 62, cur'oy.1913 x. 
E-aus. & Terre Haute — 








366, BERS... Gd.coccocece ccccee 1921) 10949) ...... Helena&RedM’n—I1st,g. ,68.1937| *27 |..ccc0|| Wost. Va, OC. & Pitta. —ist, 68.1911 

let, Coneral, Z., 56 ...220---- 1942) conan | coon Daluth&Manitoba—1st,g.681936/ 83 |..ss0 Wheei.&L,E.—1st. 58, gold...1926 

Mt. ny ee OS canconccan 1923] ...00+|.«00--|| Dul.d&Man Dak.Div.—1st6s.193''| 88 |....0.|| Extension & Imp, g., epee 
21. Pe vet. o.. Sa....... TT nosiena Redden Oour @’ Alene—1st.68,zold.1916 .....!......||Wis. Cent. income 58. -.. 









074s 


~ YS & Northern—1st, g. 58..1927 
Gen. mort., 58, @....00- 940 
Wilk. & East. ~ist,gtd. sg. ‘5s. i942 
Northern Pac.— 

James River Val.—1st, Gs...1936 
Spokane & Pal.—1Lst, 6s... . 2.1936 
8t.Paul & N, P.—Gen., 68..1923 


Susq. & West. —2d, 419s. ez 6 




















Valley R’y "Co. of O.—Gon. 63.1921 
Wabash—Debenture, Ser. A..1939 
Debenture, Series B. « vceee1939 
Det. & Chic, Ext. 1st, 5a, «..1940 
@t L.K.C.&N.—8t.C. Bdge63.190% 
West N.Y.& Pa.,geu.g. 2-3-48 1943 
Income 58.....---+---« 3 




















* No price Friday ; these are the latest quotations made this week. For Miscellaneous and Unlisted Boads—3ev 3d psge prevedlug. 
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investment cain | __Laleat Grose Harnings 
a AND er 1896. | 1895, _—s Latest Das 
Xi d ™ . 1896. 1895. 
RK roa Zutelligence @ulf & Chicazo - ay" « Y |__ 280 
. Hoos. Tun. Wi. Maroh..... yr 16,386, 17.95 
.&Tex.Cen. March... . ’ 
ss RAILROAD EARNINGS Humost’néshen oo? ayes 239/303 287°160 7478 870 2 
e following table shows th “71 ee ee eee: 22... |bye587 6,603; 51,00 ‘ 
ne iiiscade (and aleo e fow the gross earnings of United | #24, Ml. Went. 3d wie May 7,126 1,651,882 8,194:43-| 7,720°060 
for the latest period reported. T an and Canadian roads) yay a here 85, exo7t| a6si90| 29 0743 
erzaa road from which eras oy ge: includes pr iowa0e A. i / Wk MayZ3 Phy 43°089 13 O:245 273,166 
can be obtaine a. The fect te he vs ly or moathly returns Iron Railway... 2d wkJune ht 50-889 906,016 at wt 
ss earnings for the latest week or ase of figures give the | $808 T.& KW. April... 3769] a'458|  “ossus| 2 120 
columns the earnings for th onth, and the last tw awhadé Mi eins 29'550| 32,761 503 21,530 
4 ncludi e calendar year f o| ROP Boott&M | tst wintine 3| 10, 119,482; 192,882 
=_ uding such latest week or month rom January 1 to KC. Mem.& Bir let bas Roem 63,769 63'4i1 1,814 193,421 
returns of the street rai : an. 0, N. W ‘ne! 17,717) 16, (814.407) 1,814,3 
e rail , : W..2-|May. ... 6,623 “iia’bas 
table, but are brought together reed < — included in this KO Pitts, &G., May. dont 20,4 19,332 108.415 bt Sr 
Latest Gross y ona subsequent page. | Fano. ay AAS A RR o37 "308 2,16 
ee fgg Ny ae Keokuk & West 2d wiSune| 11.115 6395) 141/089 oon aen 
erg are ws): ¢ : e i ‘ e ¥ "4 OR , 4 
oo Week or Mo| 1896. [ 1895. | 1896. | 1895. L: Erle & West. o0 whiians yr i MO 135:79 
———-|- 1895. Lehigh & Hud 2dwkJune| 70,833 Pyt 26,7 32°905 
adirondack...../April......| 2 & : Lex'dton dant Ane : $5,483) 1,545,109) 1,537.15 
‘hia. Gt.8outa.../2d ons) 14,738 11,181 61,198 & Long Island. lane y Cider, 19,381 17'hoy 164,272 183'6 
ae tax. al ree. June. a2'751| 33/032 cosas] 62griee oan. Term. |May....... set xt 361°975| 1,277:063| 2 30-719 
. N, O. Tex. &| rac. Junc. : ,032| 208,795 ne an s.Ev.&St.L. 24 whJune (252) 11.562} "37. atk? 
N. Ori. & N. &.)M :795| 155,652 | Loutsv. [24 wkJune| 30, ct Het . 
N. Onl. @ Nb. May... 97,143] 95,001| 530,2- jae pciaeby. (24 whdane! 90008) 37-267) , Ob5ush eyt346 
hie 8 ee ee oo 321999] 35,746 90,2. ¢ 521,322 | Lou. St.L.& Tex 2d wkJune +790 53.270 8.749,938)| 8,240,% 
seer ies) Sete obtaes| Haeeal Hegee| mea aioe are) Saas) Sagas) Mites) “ighags 
Tae 2d wkJune oe 55 754.985 19% anistique... “|Me = +47 5,6 “ 157,537 
are, Midiand.../A 24,626] 20,632) 502 207.198 | MemphisaGhan|tst wkivue| leray] _1 G16} 20.295] 24.08 
Te ere [apeil.....| 070 2} 5u2,113/ 458,096 ‘Modena teen 150 erin iaeasl. itt oe boise 
Atlante & Char.|April...... 2,203,270] 2,330.39 "602; 3,140 | Mext Be ee ene) rhage! 17ceas| 4,442,008 _— 
pril...... "102°462) 1| 9,171,549] 8 ’ can Inter’l.'A 8,223) 174,225 erocse] 4. ssecsce - 
Atlanta és WP label...-2| ‘sase] -seeti| 17 ; 983'n89 | {Mex, National. 2d wkJune 250498] 24a'6or "osi'oes| ’asanh 
Atlan. & Danv. tis nal 35,186] 32/81 9,488] '492'786 | Mex. Nortn nal. 2d wkJune 1.948) 8,601; | 981, "B54, oa 
see pas lint Why cel | on732 82,811] 172,814) 150.578 | 1M .Nortnern... April... oi eee Peaee! “tooees 478 
pre oe Bm Let wikd! ne| 92,732 as928 235,307, 230,037 a Aad May30 52578 tT 286,730 Ley tis 
A & N’west|/March ey} 8,17 3,331 ideadl "@.a78 Minneap.& 8t.L.| d wk May 8.775| 10, 10| 1,310,592| 1,4%9,205 
oy | Bean 2 Bassi] 4siaa0 M.SLP. Sati tee ee] Faraes 37:728| _ 807,68 "191,245 
¥ nes! J wenee|) 43. 6,60 3 "369 | Mo. Kan. } ne! 74,357 ’ 658 
Reem eesess | ether ameaiel “tees “aes Momesetce aieciese yigiay Shiu) LAS fatiag 
posgcaee sanuaty.--|, sansielgstae| asepig| Onaed Beeb iaé wees) easel eee ty stew rest] 
61.737 .208 »216 | e| 13,000} 9,000) 000) 9,447,688 
& Haw’nds|April...... 10.785) 2,686,298) 2,745,590 ; G85,271 
Betinnnion.. Muy. a as +e ee 7,384 7,072 | N 8 
} ev..|SEE STREE| ’ 332 f 7,072 | Nash.Ch.& ‘May. ’ 
Sransw'x& Wes eee ee dee 3303] 652 | Nevada Oencral. [Maver 392,859) 388,06 ; 
Rech. @Pintlad wkiunel 44,685) 44,897] 187,02 Nev.C’yNar.Gge. antag 2,059 1,9 S| 3.008.728 
Buffalo & Susq..|April...... 70,112} 61,117] 1,395; 7| 163.597 | N. Jersey & N jApril. 7985 969 5,697 40 
Barbone ine wisucl 7eees| ofoee '395,775| 1,276,417 | N.Y. 0. & H. —. era 8075] 20.308) a4ete 
Qamden & Ati--|April €} 78,688) 67,064] 1,839,515) 1,508,959 N.Y. 0. & H.R... May. ---.--|3,704,680 3,608,066 73.497) 71,303 
ConadianPaciti (2d wid une) gee le] ,o6:526 ane15) 1,500,000 | Bra oy ae 82358)" 78:897| 1:922,407 16,894,118 
yn poreenned pnd | eee Sees) “eee © 733/371 | No lk & West. 24 wkJune 70,012] 173,500) | "658,94 Ou 
Gent. of Georgia| apr i222. | gorrbt7] gq 201d ipieel is ? | Northe’rn (Ga,)./April...... 218,956 136,279| 5,109, 3| 724,157 
of Georgia/Apr 1....../ 321,631) 331,946) 1,748, 13°30 | North’n Centrai/April...... 447| 3, 100,190) 4,088 
tral Pacitic..|April.... | 947,80/| 1,019 »748,591| 1,494,585 | North’ ae Ageil 493, Fy + : etry 
Char. Cl. & Sut.. April...... | 950;163]1,073 '401| 3,712:973] 3(705,417 | O h’n Pacific. | st wkJ'ne 493,419| 510,602) 1 962.7 zee 
Char. Cl; & Sut..JApril..-.-./ 5,463) ° re Ost) Bo400s2] S7o0L910 | Onto five West |Anriln | -o'so8|  a'eas Gsose7i| G135;76% 
whee let oui. | as'2sol se’oool 2na'oas re o78 | O! rh ty dp cae Py i ae te eae 
Ghee, & Ohio....|24 wkJune) 178,700) 1 9'090|  223/028| | 193°253 Onio Riv.de Chas| April ne] 22,282/ 18,034) 426,59: Ti 
Ques. 04:80. May. 178:700) 179/906] 4,538(837| 4 193,253 | Olio Southern. jad nil.....| 11899) 15.120 26,593) 311.113 
Chic, & East.iL April. -.... 2,511,758] 2,4 4,595) — 938,347 "908,084 Pacitio Imp. Co.| 4 pril nel aui'bol 9.421/ | 339 0 161 
po agg Pape al F pda 67'508| "68,568 10,415,921 9,360'184 feuaan Mail..../April--.22. 281,501) 254,776) 1.030 855 Son eat 
Ohio MIL@BLP. [et whens earl aetna) Lata 1'599,035 Peunsyivania.§ |April..... 35n°392 5 .n0s are L317,217| Lasso 
Chic. Mil-@8t.P.i2d wkJune| | 5 31,615) 68,189] 2,074,315 1°424°617 werieDee ORY. (af ciausl aeeaal’ ue oa0 20'026'109119;496't 08 
2 eee 23,158]13,185. 424/617 | Petersbur, dwkJune, 16.33: Sa0\ 977486] 807 
Ohio. & No. Pac April 2277” '2,440,686/2,13%, "185.3 44/11,337.936 | Phila. & Erie... rect : 18,320" 377480) "39708 
p ah hap Alp rp gine te |” 63,897] ” 38,256) 9,888,971 S174141 la, & Erie.../April...... 63,373 46,907| 194.81 63 '270 
hie Peo.sist. lim wise) 14226 u300| “eesees| "Zr vel patie & Eeto,.-|April......|, 965.727), 318.743) 2 194,812) | 168 270 
Onic-3t.P.M.&0.\Anei 2 1,201 249 L167 oie] 5.980'sb0 247,761 | Goal &Ir. Co... April... 1,591,508| 1,649,030 bo21g00| 63aa712 
gg at O./April. 2-27. ao1 sea 67,213] 5,938,390] 5,63 S gee TotalbothCos.'April...... |1,403,963'1,673,155 $'365'5 9) 6,348,712 
Chic. W.Micn.|2d wk June) 27,766 466,348) 2,265,558 5,634,367 | Pb. Reads&N-E. April...... 2,995,471|3,322.1%5 Retest ert 
GinSeck& hae lan Ckitue ' SaA8) S266 O88) 1807 Bes | Pie aes ate ae: ------ 52°336, "95.373 -'210,635| - 218,509 
Guest. Eine 12,557 239| “28'7e1| “24-203 Pitts. Mar. & Oh. |May, ...... 1,217,836)1,189,906| 6 $42/600! 5,743" 
Gee. Poets. & lee 912-957] 10.773] | 305,883| | 25 208 | Pies Shon S18. [2d Viane| 10/314 3278) °T7'z40) 16-908 
Olew.Can 80. line wis *ue 63,105] 273.813) 1,349,169 usoneos Pitted. & West. [2d whjune| 3es7o| aLréel 7 3280|  238'853 
Gley-Onn. &80..|tst wid ic 22,183] 21,109| ‘109,576 ,363,392 | Pitts. Cl. ¢& To. |2 une} 38,270! 41:7 75,280| 238,853 
; o., | uss 888 om y 98'314| Pitt .|2dwkJuve} 15 .766| 722.1 Y 
icin Gh.wsei|tst wki'us| 290.901] 268, 109,676 98 8. Pa. & F.|24 wid 528; 19:159| 35% 679,845 
oft, & Eaat'n. a... 590.50 265,671| 5,381,178) 5,6 "743 | _ Total system.. |2d wk une} 13.6 9629 52,260} 357.865 
ideas laa 33:521| "211396 3781262| 's00s427 Pitt. YoungaA.|May | 191'886 peal 1,285;199] 1,178-187 
Gol. HV & Voi IMay. 77777 aseoisl indus ps ee EE ay U.&K.C, May. 2.2. 191380] 150.640 ’aa1'472| ’b1e4as 
Ool. Bandy & 14. ---| 168,018] 154,192] | 777,980 508,126 | Rich. Fr'ksb.AP.|A sit 33'469) “49199, 123/115| 97-408 
Ooinsa ds Dake 124/43] 1028047] 874835 Rioh, & Petorab. Apri e3:339| Boia] 237 97,408 
‘IM Sate eee etal Soran | Eis GecWeutn a 31,265} 28. 237.025 231,08 
ERR | 292,109 | Ri n.|zd wkJune f 8.371; 114,480 oar 
Oumb’!'d Valiey.| 1,800 00 (0 Gr. West’n.. [2d 9,010) 7,92 " 103.594 
ey. ” 6,300 | Sag. ./2dwkJune| 442 1925) 195.506 
Des M yt Gr 60,045 PY yt) 2,280 Sag, Val & St. L. | Bes xerens S513 ett 900.388 927.215 
Bek Seca denice) zai sietey ateaeze meas sti a. eH suwnitai| 347920 103) S085) 843 
Det. Lans'g&No.|2d viiune 92-037] e443] 45.091) "35, ; en’et&80. March 920, 33,050! 322, 22.904 
Det.Lans’g&No./2d wk June 31,163] 28,155] 177.166 teeeen | scloon FranjApril...... ve70| *3099| "Weise aaa 
Daluthes4.deaee toe iit 44:9 9] 19,692) 463,434 2,364 | 8t.L.Southw’rn. |2d wkJune 448,424] 487,.732[ 1 af 8,413 
Elgin. Jol.&ast|Ma wiias| Steed sees 175; 489,055 | 8t. Paul & Dul’th wkJune| 70,900) 81, 939,764) 1,837,200 
ry 7,784| 44,7: 1942) 93,304 } Ba b/May. ...... 1 ,300] 1,999,090 1 
Eureka Springs. April... 96:59] 91:313] 5437345] 456.979 | Boe Ant oF [ApE...20- 153;152| 160,975] 55 "40 298 
Springs (Marob 2,389,850)|2, 264,080 9,288/366| 8,802,710 Sav.Fia. & West. Nae Gso4i| 73.340] B7i74|  2BLa7d 
; = si i "4 2 Ps nae Gnrev.ahoiey. 7. 26,0 ‘ 4 “ oa 4 2 
rans. ition. is wins i305] 4.025] 1277984 saos | Si e.Snrev.& B0|May. -..... 28.335 261.463] 1,153,843 1,115,174 
Fitehbarg.... wkJune| 18,14 44191 ays Verton...... annace.. ,751| 17,518 19: 36,399 
scoceee/ April 148] 19.774] 483; 42980 | bo. soos [January c 48.193) 4 
Finsee Mass [it wii) AR a eo belie or re ee 
Wthaven Glare. 41,022 ,263] 1,174,830 1,060, -Har.&8.A/April ; ; nisip 
FLW. a ait n.O.|April...... fu'v 13 44,849 968°746| 60,440 Louis’a West rte oa: 412,811} 379.368 
GEM & tlo Gr-IMuy. ----- 7s.v13| 84.573) 294.638 912,681 | Morgan’sL&T. pril...... B7542| second! "Str orl] BST aoL 
3 ‘ : 552 3°93: , 345,558) N.Y -April...... 34 ,074| 317,971 , 
pe SP U.\May....... a 36933) 134;818' 149/42 N.Y.T. & Mex. |April 5,606] 436,246) 1 t 337.4 
Goorin eign |saweMay! 25 629 867 4,374, 9,420| Tex.&N. Orl.. aa 21,540) | 27,836 a ttt Rat 445 
Georgia & Ala-“|ist wkJ’ne| 19,5 9] 28,910| 608,651 4 3,328] Atlantlesys.b. le reyes] 1syaos] acs3o7| 5493 
Geo. 60. kee Aptil....-- ae at ae | ae! ae mn pe Bere i iLosv 16; 4193737] 408L6se 
Ge. Rap. & lea |ea ric: 49.743) 51.395 234.706) 189,471) Total ofall-c April....-.|2,437 475/4,934.101 13s rer | See ese 
‘ o ms 868) 3: .e|April...... 4,534,101] 9 838,765 " 
ritap. ind: 2a wiiiie) 37 37] 67.192] $56.30 244,650 | So. Pao. of G pril 3:719,574|3.940 852 '765| 9'5 34,346 
, ‘ d 33.0 5 . 20.615 | 80.P% Jai /April...... poeesal eee Seal e'eeeeeel 
Ievetsede nee) 8 | Ses Sle 4 ‘Pae.of Ariz|Apri 36258] B28,006) 3:280:006| 3,113,150 
Mus.@. R. ak jaa rege 8.174) °8,687| 191.136) 886,159 | $0.Pac.ofN.M pril...... ret Be ty ee tort iw oe 
RK. &1 |2 ,087 91,136) 193,963 | _N -M |April..... 85,091) 172,027, 827,412 : 
Tot, all if: | 24 wkJune 274 598 20,251 orthern Ry../Apri ri 95 142 6,848 if 0,307 
2d wkJ 2,480) 2,12 Ye 19,705 | South +-|Avril -.... 161,16: 7 404,927) 356 3: 
Ghio.d Gri 24 wid ue 333:960 fst? 1159492] 1,103072 Spok. FisdNor en apa 303,381] 323 ozo) , os8sh6 Boras 
a Ge. tr I pa ap on Hl = ge “313| 7°515°604| 7°350, 7: aten isl. B. T |March.... 29,285 16130! 81. »707 577 
Cin Sag Aa 2d wk June oan: 52.142| 1°467,756| Li 47 Stonyl.&OMt..|A ch..... 67.080| 78,118 81,063 49, 
Gin.Sag.& Mac\2d wkJune) 3, 82} 19,142] 336/885) 212,153 | Suminit Braneh. > 5 am 1,602] 1,6 er ee 
Great ie nusk-|2d wkJune er ey (885) °406,212| Lyk. Val. Coal orm g2'693| 113'04 yt: 08 
| .199 pS) x. Val. Coal/April. ¢ 113.047} 325,53: y 
BLP. M & M | 1,636 | | peneknes Pot’l both OolApril...... 77 39 31 5,532) 397.626 
| Rig ages setecsens: ‘epiescenes | teeetene Texas +)April...... 160,08: ai 3746) 2548. 
Bion Uo ERE ES BIRR HEE Tesco ress] seem aeel aafets cee 
avatam, |Mavy 1ese7i] iseaasl 77StOL 433,006 | Pol.dee MW April... F7i| go'ved 2,055,400] 2,870.34 
_ 166,371) | 124,138) | 275,191) - 603.47 ROoOent.[2t wkaue| 26433| 20.008 "10, ae bart 
678) 1.23130 473 | Lol. June} 2 29.68 1G056 
1) 6.372.157) 5.180.678 aecanes’ lst wkJ’ne reat 79508 778 612 668 705 ’ 
.O!2dwkJune’ 44312 Sets 419.102} 406.266 
‘439 876,250' 736 06 » 
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Ro. Latest Gross Earnings Jan. 1 to Latest Date. 
ADS. 
“ Weekor Mo| 1896. 1895. 1896. 1895. 
* 3 5 J 8 
Ulster & Del....|April...... 30,446; 31,982) 103,392 98,860 
Union Pacific— 
Un. Pac. RR. |April...... 988,358/1,083,344| 3,923,061) 4,069,781 
Or.8.L.& U.N |April...... 444,780) 389649) 1,604,226) 1,381,803 
8t.Jos.&Gd.Ie.|April...... 53,245) 44,915) 197,327 186,108 
Cc. April...... 10,98 5,056 33,147 23,213 
Tot.8t.J.&4G.1.j|lst wkJ’ne| 13,470; 12,318 263, 272,440 
ee ae lst wkJ’ne 13,000 9,000, 297,338 233,934 
Ach.J.C.&W Apeil..cece 24,649} 21,003 97,027 89,009 
Cen. Br.&L’dL.| April.....-. 59,98 45,445) 228,919) 181,846 
Gr’d total.*¢|April...... 1,652,416/1,664,764| 6,411,042) 6,242,277 
U. Pac. D. & G...|April.....-. 239,306] 210,258 921,455 879,066 
eneaecee 2dwkJune| 226,962) 223,3''6] 5,304,951] 5,163,872 
Waco & Northw April...... 16,802 15,8. 7,44 75,595 
Weat Jersey..... April...... 124,394) 117,167 413,804 390,561 
W.YV.Cen.& Pitte|May. ...... 65 6 472,374) 403,327 
Weat Va.& Pitts. |March..... 9,414; 30,119 85,156 74,258 
Weatern of Ala..; April...... 38,389 35,810 179,359 156,425 
est. Marylan December.| 98,737| 92,354] 1,298,187| 1,248,453 
West.N.Y.&PajistwkJ’ne| 52,900 1,900} 1,151,419; 1,276,015 
el. & L. Erie|2d wkJune; 32,414 19,487 591,825) 19.5 
Wisconsin Cent.|ist wkJ’ne| 96,160) 97,181] 1,714,303) 1,654,979 
Wrightsv.& Ten | May. ...... ! 5,771 7,963 39,724 33,0 
e given do not include Oregon Ry. & Nav., Un. Pac. Denver& 


@ulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. u These figures include results on eased lines. 

6 Includes earnings from ferries, etc., not given sopeneeey. —— 
ean currency. c Includes only of ines in which Union © has 


a half interest. 
d@ Includes operations of the Chic. Burlington & Northern in both 
years. 
§ Covers results for lines directly operated east of Pittsburg. 
eIncludes results on affiliated lines. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings 1n the foregoing are separately summed up as follows: 

For the second week of June our preliminary statement 
covers 55 roads, and shows 6°48 per cent gain in the aggregate 
over the same week last year. 


















































2d week of June. 1896 1895. | Increase. Decrease. 
a $ g 
Als »ama Gt. Southern.. 22,836 22,943 cnnh sae 107 
7 i cdemanboneant 24,626 20,632 al,  -euamapat 
Balt. & Ohio Southweat 121,789 110,783 11,006) cosecce 
Buffalo Roch. & Pittsb’g 70,112 1,11 8,995 ccc coos 
Canadian Pacific......... 373,000 332,00U 4l, ecee-ese 
Chesapeake & Ohio...... 178,700; 179,906)  ........ 1,206 
Chicago & East. [llinois 67,502 68,584; cao. } 1,082 
Chicago Milw. & St. Pau). 595,408 524,158 (a 
Qhicago & West Michigan 27,766 28,976 ialehie ctecl 1,209 
Cin, Jack. & Mack....... 12,557 10,77: CL, | Sepaidieeh 
Oley. Lorain & Wheel’g 33,521 21,596 x eee 
Denver & Rio Grande. 147,400 139,90: ,000 | ence cone 
Detroit Lans’g & North’p 21,139 19,69 i ae 
Evansv. & Indianapolis. 4,595 GEL | ecassees 3 
Evansv. & Terre Haute. . 18,148 19,774 waascece! 1,626 
Grand Rapids & Indiana 37,366 SRO —s ceceene | 699 
Cin. Rich. & Ft. Wayne 8,174 ee 513 
Traverse City .......... 1,067 598 469 
Mus. Gr. Rapids & Ind 2,480 2,1 
a Trung of Canada. 338,960 336,813 
Chic. & Gr. Trunk...... 61,232 52,142 
Det. Gr. Haven & Mil.. 17,082 19,142 
Cin. Sag. & Mackinac... 3,059 625 
Tol. Sag. & Muskegon. 1,199 1,636 
intern’! & Gt. North’n ... 54,030 48,089 
fowa Central............. 31,833 30,213 
Kanawha & ves 7,94 10,474 
Kan. City Pittsb. & Gulf 12,320 8,887 
Kan. City Sub. Belt...... 11,115 6,358 
Lake Erie & Western... . 70,838 65,483 
Louisv. Evansv, & St. L 653 27,247 
Louisville & Nashville... 371,285) 353,270 
Louisville N. A. & Chic. 57,790 61,374 
Mexican Central......... 175,223; 174,225 8 cone _ane 
Mexican National..... ee 1,948 86,485 eueteee 537 
Minneapolis & St. Louis 37,686 7,728 cacccoue 
Mo. Kansas & Texas..... 173,138; 191,613) ..... ane 18,475 
Mo. Pacitic & Iron Mt... 389,000) 366,000 23,000 qeensute 
Central Branch.. ...... 13,000 9,000 4,000 ensacees 
Sew York Ont. & West’n 82,353 75,827 6,526 eonecee: 
Norfolk & Western....... 218,956) 136,279 82,677 eeescace 
Ohio River. ............... 22,282 18,03 4,248 ondacete 
Ohio Southern.......... 14,133 9,421 4,712 
Peoria Deo. & Evansv. 16,333 15,320 1,013 
Pittsb. Shen. & L. Erie. 16,814 14,919 p eR 
Pittsburg & Western..... ,410 70,554 cuneeane 3,144 
Rio Grande Southern... 9,01 7,925 vO  eeoerer: 
Grande Wes aoe 44,200 41,500 el | antes 
it. Louis Southwestern. 70, 81,30 ecasceee 10,400 
Southern Railway..... 303,381 323,422) ...... 20,041 
Texas & Pacilic.......... 91,771 90,094 1,677 otuieninia 
Toledo & Ohio Central... 26,423 Sees Scaskens 3,246 
Tol. 8t. L. & Kan. City... 44,312 31,439 12,873 canncaes 
Wabash..........<.- gbacee 226,962} 223,306 3,656 iadianedis 
Wheeling & Lake Erie... | 32,414 19,487 12,927 anion 
Total (55 roads)....... | 4,995,174) 4,691,233) 378,910 74,969 





Net increase (6°48 p. o.).) 303,941! 


For the firat week of June our final statement covers 
80 roads, and shows 3:57 per cent gain in the aggregate, 


ome seas or ed 








lst week of June. 1896. 1895. | Increase. | Decnease. 
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{ ] | 
lst week of June. 1896. | 1895. | Increase. | Decrease, - 
2a | ed i ;| - 
Grand Rapids&Indiana | 36,933, 37,186, ........| © agg 
Cincinnati R. & Ft. W. | 021 7.911) llu; 
Traverse City...........| 865 rr "ai 
Musk. Gr. Rap. & [nd .| 2,128) 2,343) eenesee.| 215 
Kan. City Ft.8.&Mem./ 63,769 68,411) .......| 4,643 
Kan. City Mem. & Birm. | 17,717 | 16,623 | 094s, 
Kan, City Pittsb. & Gulf 11,088) 9,123) 1,966) . 
Keokuk & Western....... 6,52! 6,426 TT ee. 
Louisv. Evansv. & St. L..| 27,548 26,565 983 PBR, 
Memphis & Charleston..| 16,747 a ee “a3 
Minn. St. P. & 8. Ste.M..| 74,357 44,791 29,566, 
Pitts. Shen. & L. Erie...) 11,56 pepsi, aii 
8t. Joseph & Gd. Island. 13,470 12,318) 1.184; 23 
Toledo Peoria & West’n.. 18,534 19,598) — ..20.00. 1,064 
Western N. Y. & Penn... 52,900, 61,900, ... 000 
Wisconsin Central....... 96,160, 97,181) 22... eee] 15021 
Total (80 roads)........| 6,295,084) 6,077,659, 427,708 210,283 
Net increase (3°57 p. 6.).-. cesses. } conccece 217,425 ina 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Streay 
railroads furnishing monthly statements. The compilation 
includee every road from which we can get returns of this 
character. and in that form is given once a month, Early re. 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re. 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 1135. 

—— Froes eA ——Net Earnings.-~ 
4 1895, 


18¢6. 1895 1896. 
Roads. 8 g 
Adirondack........... Apr. 14,738 11,181 5,431 1,534 
Jan. 1 to Apr. 30.... 61,198 67,500 26,012 30,252 
Alabama Gt.South.aApr. 102,742 113,064 9,516 17,614 
Jan. 1 to Apr. 30.... 448,863 471,709 97,654 119,378 
July 1 to Apr. 30.... 1,410,452 1,343,817 476,402 455,362 
Alabama Midland....Apr. 42,751 33,032 def.2,189 def.6,859 
Jan. 1 to Apr. 30.... 208,795 155,652 28,364 def.14,180 
July 1 to Apr. 30.... 528,842 453,324 82,641 19,580 
Allegheny Valley.....Apr. 193,124 206,955 69,381 89,976 
Jan. 1 to Apr. 30.... 754,985 745,923 242,722 284,956 
Arkansas Midland...Apr. 6,070 6,577 def.4,454 132 
Jan. 1 to Apr. 30.... 27,602 30,140 1,178 13,511 
Atchis’n Top &8.FebApr. 2,203,270 2,330,391 558,321 333,832 
Jan. 1 to Apr. 30.... 9,171,549 8,963,583 2,473,295 1,739,278 
July 1 to Apr. 30....24,580,911 24,043,788 6,018,810 5,655,765 
Atlanta.&Ch.Air-L’e.Apr. 104,462 118,267 def.611 6,664 
Jan. 1 to Apr. 30.... 489,488 492,786 39,404 104,471 
Atlanta & W. Point..Apr. 35,186 32,811 9,904 9,107 
Jan.1 to Apr. 30.... 172,614 150,578 66,060 61,116 
July 1 to Apr. 30..... 465,710 410,170 190,774 175,350 
Atlantic & Danville..Apr. 51,830 52,086 16,235 17,423 
Jan. 1 to Apr. 30.... 182,138 165,991 41,409 29,237 
July 1 to Apr. 30.... 480,641 441,096 117,458 77,548 
Atlantic & Pacifie....Apr. 313,067 294,336 64,422 27,687 
Jan. 1 to Apr. 30.... 1,233,221 1,092,450 205,512 62,317 
Augusta Soathern...Feb. 8,197 3,331 3,716 def.573 
Jan. 1 to Feb. 29.... 13,440 6,873 5,332 208 
Austin & Northw....Mar. 19,614 19,275 6,051 5,546 
Jan. 1 to Mar. 31.... 58,831 48,2869 15,536 10,051 


Baltimore & Oh1o— 





Lines E. O. R.b...Jan. 1,385,877 1,229,219 353.776 — 284,068 
July 1 to Jan. 31....10,997,534 10,637,280 3,626,111 3,761,135 
Lines W. 0. R.b...Jan. 443,068 469,216 54,450 103,785 
July 1 to Jan. 31.... 3,561,423 3,140,851 887,001 652,651 
Tot. bothsystemsb.Jan. 1,328,945 1,698,435 408,226 387,853 
July 1 to Jan. 31....14,561,962 13,778,131 4,513,112 4,413,786 
Balt. & Ohic Southw.Apr. 490,293 503,205 132,755 176,439 
Jan. 1 to Apr. 30.... 1,994,086 2,026,230 566,872 722,033 
July 1 to Apr. 30.... 5,443,318 5,351,995 1,836,466 2,004,943 

B &Aroostook..Apr. — 68,240 70,909 29,421 4gse2 
Jan. 1 to Apr. 30.... 237,512 244,357 93,743 969 
Bath & Hammonds...Apr. 1,848 1,932 451 765 
Jan. 1 te Apr. 3).... 7,384 7,072 2,167 2,727 
Birm. & Atlantic.b..Apr. 1,645 1,440  def.515 det.53 
Jan. 1 to Apr. 30.... 7,209 5,322 def.1,189 def.1,760 
July 1 to Apr. 30.... 22,215 15,456 1,241 def.3,192 
Brunswick & West ..Apr. 41,685 44,897 11,713 9,571 
Jan. 1 to Apr. 30..... 187,027 163,597 50,418 25,950 
Butt. Roch.& Pitts.b..Apr. 282,369 246,775 98,563 82,382 
Jan. 1 to Apr. 30... 987,652 922,681 291,944 249,543 
July 1 to Apr. 30.... 2,624,677 2,573,005 790,877 811,851 
Buffalo & Susqueh’a. Apr. 10,408 31,510 12,355 12,618 
July lto Apr. 30.... 403,759 284,474 178,948 108,601 
Burl. Ced.R.&No.a..Apr. 295,408 274,723 68,992 72,899 
Jan. 1 to Apr. 30.... 1,444,770 1,149,419 502,573 348,946 
Camden&Atl.....a..Apr. 72,118 66,526 14,348 17,087 
Jan. 1 to Apr. 30.... 204,855 194,039 927 25,943 
Canadian Pacitic.a..Apr. 1,455,906 1,245,62L 491,230 — 451,646 
Jan. 1 to Apr. 3U.... 5,759,562 4,601,948 1,797,443 1,397,274 
Carolina Midland....Apr. 2,387 2,631 4 206 
Jan. 1 to Apr. 30.... 16,309 11,878 4,198 1,058 
July 1 to Apr. 30.... 52,116 47,465 20,050 16,980 
| Cent. of Georgia.a..Apr. 321,631 331,986 24,359 33,448 
Jau. 1 to Apr. 30.... 1,743,591 1,494,585 574,893 318,611 
July 1 to Apr. 30.... 4,635,926 4,327,193 1,700,880 1,462,455 

| Central ef N. J.a ...Apr. 947,807 1,019,401 308,106 401,940 
Jan. 1 to Apr. 80.... 3,712,973 3,705,417 1,149,933 1,276,533 
Central Pacitic.b.....Apr. 950,163 1,072,081 305,972 405,070 
Jan. 1 to Apr. 80.... 3,640,052 3,709,910 1,151,379 1,151,897 

! Char. Clen. & 8utton..Apr. 5,463 3,883 3,019 2,443 
Jan. 1 to Apr. 30.... 17,710 11,073 8,562 5,768 
Char. & Savannah....Apr. 45,290 39,990 7,175 3,087 
Jan. 1 to Apr. 30....' 224,023 193,753 65,348 45,336 
July 1 to Apr. 30.... 442,598 447,413 87,043 85,596 
Ghes. & Ohio.a .....-Apr. $24,209 744,323 253,433 200,935 
Jan. 1 to Apr. 30.... 3,359,542 2,931,534 983,741 $986,248 
July 1 to Apr. 30 ... 8,363,009 7,983,708 2,714,761 2,587,228 


} 3 $ } $ $ 
Prev’ly reported (52 rds)! 5,234,847, 5,022,642) eel 143,100 
Atlantic & Pacific........ } 92,732 93,928) ........ | 1,196 | 
Burl. Ced. Rap. & North 78,638 67,064 11,624) one ane 
Qhic. Peoria & St. Louis.| 14,226 16,937| = .------ 2,711 
Qin, Jackson & Mackinaw! 12,557 10,77 1,784 
Cleve. Canton & South’n 14,88- 9,704 5,184 
Oley. Cin. Chic. & 8t. L.. 230,501 ON . ) neers 
Des Moines & Kan. City.) 2,039 1,443 594, 
Duluth So. Shore & Ati..| 47,784) 44,739! 3,045 
Evansevilie & Richmond.. 3,699 2,417 1,282) 
Fiint & Pere Marquette | 48,266 45,263 3,003 
Fila. Cent. & Peninsular. .| 41,022] 44,349 one she 
Georgia & Alabama...-. 15 512 959 5,915 
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——Gross Harnings.—~ ——Net Earnings.-— 
1896. 1395. 1896, “395. 


1896. 


Roads. uy ai on 7 Paes ‘ Roads. 
Ches. 0. & So’wn.b.. red. 8,7 5,3 5, 3€ 5,180 | Kanawha & Mich.b.. Apr. 
5 oe rob. 29... 402,023 342,236 «118,529 98,599 fant wo Ape 30, 153370 183108 _ 40,085 
jan L to Feb. 2).... 1,740,172 1,559,541 639,10) 573,389 Guly 1 to Apr. 3).... 401.518 343,819 101,530 

Chic. Burl. & Quin. b. “Apr. 2,511,753 2,477,509 779,174 803,677} Kan.O. Ft. 8.& M.a.Apr. 335,26 5 
Jan I to Apt. 30....10,415,921 9,560,184 3,560,705 3,069,105 Seat to Apt. 80.” 1,498;333. 1,442.797 340 
July 1 to Apr. 30.... 3,870,431 3,856,819 1,194,426 


Chic. & East Illinois.— 
‘july 1 to Apt. 30.... 3,474,330 3,124,733 1,543,079 1,151,640 | Kan. C. Mem. & B-a..Apr. 71,767 7,193 
Chic. Great West'n Jan. 1 to Apr 30.... 96 317,755 67,345 
Jaly 1 to Mar. 31.... 3,622,728 — --00---. 1,103,126 —........ July 1 to Apr. 30.... 1,031,150 874,693 207,175 
Ohic. M. & St. P.a....Apr. 2,366, 590 2,051,183 776,197 735,788 Keokuk & West’n.b..Mar. 36,191 27,710 16,561 
‘Jan. 1 to Apr. 30 ... 9,751,243 8,132,320 3,413,409 3,006,377 Jan ito Mar. 1... 104,709 = 81,249 45,436 
July 1 to Apr. 30....27,818,970 22,927,411 11,321,005 8,340,440 | U. Erie All. & So.a... Apr. 4,681 5,445 dof 102 
Chicago & Nor. Pac.Apr. 63,897 62,593 33,775 Jan. 1 to Apr. 3).... 22,904 26,541 “2,164 aes 396 
‘jau.1 to Apr. 30...- 268,228 247,761 183'443 | Lake Erie & West.b..Apr. 285,823 _ 285,535 121,249 on 
Ohic. & W. Mich... .: Apr. 124,897 147,653 33,559 Jan. 1 to Ape. 30.... 1,124,676 1,110,908 496,265 499,949 
Jan. 1 to Apr. 30... °459,902 526,576 Re 76,821 | Lexington & East’n..Apr. 19,381 17,507 7,478 ae 
Oin. Jack. & Mack.b..Apr. 57,134 45,304 ¢ 4,322 Jaa 1 to Apr. 30. . «89070 «9719 a705k atk 
Jan. 1 to Apr. 3U..... 226,607 138,866 { 18,778 | Louisv.Ev. & 8t.L.b.Mar, 123,222 116,668 30.826 3 y 
Cin. N. Orl. & Tex. P..Apr. 263,116 291,402 75,309 Jan. 1to Mar. 31... 353,360 318,338 77,161 37.737 
Cin. Ports. & Vir.b. .Apr. 21,515 2,43: 3,173 Louisy. & Nashv.b..Apr. 1,534,L9L 1,432,284 316,972 383,4 
Jan. 1 to Apr. 30... 3 77,779 j 10 96) Jan. 1 to Apr. 30 ... 6,420,228 6,003,435 2,055,629 2011313 
Jaiy 1 to Apr. 30.. 24: 214163 38's 38,030 July 1 to Apt. 30..2.17:140,310 16.195.313 5'940'070 6'039'096 
Cleve. Canton & So.. Apr. 0. 95 a « oan 12.479 | Uoulsv.N. A.&C.a..Apr. 279,150 264,969 102,549 ” gg. 
Jan. 1 to Apr. 30..-. 199, 21 35.949 Jan. 1 to Apr. 0.... 997,972 934,905 274,331 
July 1 to Apr. 30.... 3,77, 573,441 131,034 104,277 July t to Apr. 30 ... 2,747,977 2,523,910 926,606 730,159 
Cley.Cin. C.& 8t. L-a.Apr. 1,036,108 1,101,082 241,606 232,511 Louisv. St. L. & Tex. Apr. 38,579 33,450 7,38) 4,66 
Jan. 1to Apr. 30.... 4,099,478 4,230,928 953,703 1,037,070 Jan. 1 to Apr. 30.... 143,421 124,699 23,659 18 a7 
July ito Apr. 30....11, "441,973 11,261,747 2,921,014 2,813,695 | Macon & Birming ° 2,547 5,616 ad £.635 "a 
Peoria & East’n.a.Apr. 136,105 wre 93.085 Jan. 1 to Aor. 3 20,295 24,633 dof ert 3, Pt 
Jan. 1to Avr. 30.... _ 573,262 ‘ 150:6 $7 July 1 to Apr. 3. 56,837 67,499 def 3,339 13, Fe 
Juiy 1 to Apr. 30.... 1,610,419 1,433,164 a 372'297 | Manistique...........Apr. 9,014 9,217 6,13 an 
Clev. Lor. & Wheel...Mar. 99,133 97,506 = 25,6 36.768 Jan. 1 to Apr. 30. 421422 39,556 19711 «18280 
Jan. 1 to Mar. 3L.... 236,693 259,738 34,366 63553 Memphis & Chas’n r 85,692 84,7 5 2 rg 
July 1 to Mar, 31.... 1,173,923 1,042,039 1364 335,536 ‘an. 1 to Apr. 30... 423,290 g3s;073 e492 ree 
Oolorado Midland....Apr. 164,941 154,144 235 43,718 July Lto Apr. 1,175,743 1,025,865 277,758 tt 
Jan.1 to Apr. 30.... 611,962 499,000 172,491 155,525 | Mexican Central : 334,933 770,595 273.249 pe 
Col. Hook. Val &T.b.Apr. 212,662 190,867 92,516 72,858 Jan. 1 to Apr. 30.... 3,302,993 3,059,331 1,139,951 1 280056 
Jan. 1 to Apr. 30... $37,435 749,987 343,733 267/811 Mex. International...Apr. 239,498 218,6)1 ; 69,712 ; yee 
ol, Sandus.& Hock, Apr. abe sat os ~Aaliantg a Jan 1 to Apr. 30... 931,963 8345103 3191155347210 
Oo Apr. bane y y 52 26 eS r 375 f 901 ' 
July 1 to Apr. 30... 777, 679 198°928 TM — eo y COR een 1 osi'3a> 1 tees o7es7a3 one te 
Oeystal.......0..-0-... Mar. 1,145 39: def.220 413 | Mexican Northern...Apr. ‘ 59,961 , 58,943 3 36 aoe 
Jan. 1to Mar. 31.... 3,338 def. 104 733 Jan. 1 to Apr. 30.... 236,730 207,126 118°347 A rete 
Oumberland Valley...Apr. 64,780 i 17,031 8,404 | Minn. & St. Louis Apr. 138,940 143,658 r oo 
Jan. 1 to Apr. 3)... 249,649 230,769 72,403 53,229 Jan. 1to Apt 30+-. 594,719 — 522:313 3 Ro 
Den. & RK. Grande.b.Apr. 580,224 546,469 . 227,558 July 1 to Apr. 1,725,741 1,515,305 717,233 655 goeas 
Jan. 1 to Apr. 30.... 2,221,078 2,052,923 816.31 | Mion, St.P.&S.Ste M. Apr. 261,255 192,983 9 le 
fJuly 1 to Apr. 30... 6,303,346 5,760,463 2,707,165 2,419,449 Fane Lto Apr. 30... 1090-790 724963 “872122 167'369 
Des Moines & K. C...Mar. 9,842 8,250 2,962 Mobile & Birm’giam. Apr. 19,035 ; 183 oo 
Jan.1 to Mar. 31.... 26,249 20,015 91493 F n.1 to Apr. 30... 91,108 arose oot oF ai 704 
Des Moines No. & W..Apr. 32,055 23,081 11 5 | Mol é mo "BL: 36, ¢ 
Jan.1 to Apr. 30... 146,001 91,209 bose 5°65 Cg ye ie 1,192°081 3 oe it ete 
Det. Lans. & Nor.a..Apr. _ 96,825 97,992 17,077 July Lt» Apr. 3).... 3,045,919 23,% ‘ bon708 
Jan. 1 to Apr. 3U.... 334,824 358,833 50,27) 31,0: Nash.Ch. & St.l.b..May 392,359 pried 
Detroit & Mack’¢.a..Apr. ‘ 23,803 17, 715 Jan. lL to May 31.... 2,053,763 4 Pewter 
Jan. 1 to Apr. 30.... 5, 93,394 37 3/256 July 1 to May 31.... 4,639,499 4,26 1,780,719 1 753'130 
July 1to Apr. 30.... 352,114 194,140 115,872 9,339 | Nevada Central... ...Mar. 2,05 def291 def. o 
Elgin Joliet & E.a...Apr. 102,431 104,748 36,163 3,95: Jan. 1 to Mar. 31.... 403 defied — dof-676 
Jan. 1 to Apr. 30.... 446.756 363,666 ; 33.873 July lto Mar. 31.... yf 1/833 def 1550 
. July 1 to Apr. 30.... 1,080,195 907,135 373,937  301/3: NevadaC’y Nar.G’ge. Apr. 5 3,022 : ome 
eS ee Apr. 2,389,350 2,204,080 | 564,653 | 545 65 Jan. 1 co Ap:. 30.... ‘ 14 f 
Ca lto Apr. 30.... 9,288,86 2,710 2,088,363 1,002,713 N, Y. Ont. & West.a..Apr. ,1: 5,53 Parser ae 
ev to Apr. 90. --11'807,598 11/036/079 2;695'103 2;404/5 70 Jani to Apr Bd. , 1,035.002 1,033,014 2211022 243°439 
Eureka Springs......Mar. 5,180 5,461 3,053 3,014 July 1 to Apr. 30°... 3,102,229 3,079,071 873,067 363,747 
Jan. 1 to Mar. 31...-. 14,578 14,408 8,012 7262 N.Y. Sus. & West..b.Apr. 170,012 : 73,245 8. 
Flint & Pere Mar.a.. Apr. 223,472 227,087 51,698 62.931 Jan. 1 to Apr. 30.... _ 653,943 274,204 assaas 
Jan.1 to Apr 30... 921.547 806/046 225'531—«:192'369 July 1 to Apr. 30.... 1,847,369 1,797,421 736,289 610,930 
Fla. Cent. & Penin. : Sorfolk & West’n.a..Apr. 933,195 832,842 14 764 130. 
ade = Mar. 31.... 535,575 530,151 117,622 122,539 . . n. 1 to Apr. BO... 3,773. 92 3,220,590 764,362 526, ove 
y Apr. 78,913 83,5 2 ‘ 8 Fes ortheastern of Ga..Apr. w 44 ; 
Nan 1 to Apr 30 «got'ess © 3as'ss8 «= 28'378—s aaa Sanit Apr do. 21870 18391 “G53 “3.433 
Ft. Worth & RioGr. Apr. 21,034 29,202 1190 5'999 | North. Central.b.....Apr. 493,319 _ 510,602 138,210 149,239 
Jan. 1 to Apr. 30.... 118,266 122,487 30,816 23/493 Jan. L to Apr. 80.... 1,962,763 1,993,127 433,053 583,300 
Gadsden & Att. Un...May 959 867 848 a Northern Pacific.b. Apr. L284,494 1, 307,735 _ 374,832 458,914 
Jan. 1 to May 31. “a5: 4,374 3,328 2,234 2 004 Jan. 1 to Apr. 30 os 17,997 4, 503.715 1,469,503 1 ,269, 834 
Citine...hcc Sone tae eae mae July 1 to Apr. 30 "716" "907, 230 14,839,333 7,322;702 5,452,529 
Jan: 1 to Apr. 30..-. 524.567 412,632 145,690 g¥2'sai | CMORiver-b.-.. .. Apr. 81,666 61,526 25,986 19,983 
July 1 to Apr. 30.--. 1,309,070 1,147,015 £119.22) g528'185 Jan. 1 to Apr. 30.... 303,080 208,469 93,714 70,923 
Georgia & Alab‘a. a. Mar amy > 37,309 0.878 : Ohio River & Chas...Mar. 17,729 13,503 3,732 6,6 
Jan. ty oe we oa63 (10977) ag ane Jan. 1to Mar. 31.... 55,078  44,4)7 13,201 11497 
a 1 to Mar. — 428,458 371/210 127,224 Pennsylvania— : 
tum arie, woe 05900 00009, $4 139n0| “ation Buaaler Ape 
ae 5,94 253,423 2,906 ast of Pitts Apr. 5,132,27: 3, 
July 1 to Apr. 30.... 729,821 tee Pit ies 91 187, 837 Jan. 1 to nae. 30 '20'020°109 19°393'999 3’099'498 5 i53'3e3 
Grand Rap. & Ind.... Apr. 223,900 239,343 34,773 51.092 West of Pittsb’g.. Apr. Inc. 188,10) Inc. 210 200 
Jan. 1 to Apr. 30... 852684 845370 166656 183°713 Jan. 1to Apr. 30.. Inc. 522,300 Inc. 156,500 
Gr. Trunk of Can.. .Apr. 1,482,905 1,422,319 436,943  431,366| 4/2 lines operated— : 
an 1 to Apr. “30 --. 5,347,220 5,200,897 1,182,613 1,133,034 East of Pittsb’g.. Apr. Dec. 80,200 Dec. 220,600 
Cite. 2Gr4Ts... bac. S70265 946,581 90,453 |” 98.158 Jan. 1to Apr. 30.. Inc. 639,000 Dec. 293;400 
Jan. 1 to Apr. 30.... 1,083,736 861,149 78,292 35.765 West of Ay et Apr. Inc. 185,300 Inc. 226,000 
Det.Gr.H.&Mil..Apr. 77,870 81,627 8,458 —«:10,933 cot gh a ea Inc. 79,700 
Jan. ito Apr. 30... 285°732 290.417 g'o03 «iste sa | Peoria Dec. & Ev....Mar. 72,194 72.545 18,922 23,919 
Gulf & Chicago.b....May 3,025 3,485 602 def. 131 Jan. 1 to Mar. 31.... 217,953 223,987 63,799 76,033 
Jan.1to May 31.... 16,386 17,252 2,623 “aig | Petersburg....-......Apr. | 53,378 24,614 19,123 
Houst, & Tex. Cent..Mar. 239,503 287,160 16,833 91,405 fei tease et 81,532 56,250 
Jan. 1to Mar. 31..-. 721,778 874/508 135/593 2797695 ce) ees See 209,486 165,710 
Ulinois Central a...Apr. 1,528,017 1,460,434 353.383 426,953 | San I totape So” Liars Loviiia 268275 234/086 
Jan. 1 to Apr. 30.... 6,607,312 6,068,228 1,919,152 1 9120383 hn es alee tenegny—yrrns 263,275 234,086 
July 1 to Apr. 30....17,872,524 15,396,234 6,004,372 4,779,594 | Pilla. & Reading.....Apr. 1,591,508 0 _ 691,799 | 745,663 
hinceahGinc mus: Gkkee SAaek cha Jan, 1 to Apr. 30.... 6,224,339 6 2,563,841 2,651,875 
wea to em on BS Cla. ae amet to er. 30...) 8,058,125 7,990,640 3,384,579 3,256,737 
ana & Ilowa..Apr. 5,06 : > : ron Co.....Apr. 1,403,963 1,673,15 AY 
Jan. 1 to Apr. 30 PF. aseiss a7e1es «6 BakOs Bk Ba? Fan, te Api 30 en, Ces 308 T19O1s0 ALAe i203 ALL9T.920 
toms tease S2pi8s Gast eis? (Le 837 Ph ring Apr. Pines 8,581,361 8,778,385 df.511,713 df.335,348 
ntral.b......Apr. 2 5 008.-... Apr. 2,995,471 3,322,185 5 : 
qComtral-b.. ADE 195528 115085 45039 37407 | Fin tt pe Gon AOg ada EBs hos 2.458838 
ES ad See Dec. 1 to Apr. 30. "716639, 986 16,679,025 2,372,366 2,371,339 
Iron Rallway....b...Ape. pend pen yd Phil. Read. & N.Eng..Apr. 52,336 55,373 14,346 11,984 
an. 1 to Apr. ay o> 296 1,549 Jan. 1 to Apr. 30... 210,635 218,509 55,476 54,954 
uly 1 to apr. 30... 40,380 41° 156 L717: 1oae | Pitts. ©. C. & St. L..-May 1,217,834 1,139,906 291,942 _ 215,281 
Jan. 1 to May 31.... 6,044,690 5,743,418 1,287,310 1,046,728 


Jack. Tam. & K. W.. 29,550 Pitts. Mar. & OC M 

\ 32,761 6,919 2,779 a 
_ Jan. 1 pr. #0” «-- 119,482 192,832 7,925 39,243 . Tan. 1 to Mar. 31 1o'aee 5318 beawery aio 
to A " » Sl ..ce . e ef. L, 29 


——Gross. p mange. ——~ ——-Nel Earnings.-—— 
896 5 895. 
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Roads. $ 

Pittsburg « Western.Apr. 253,146 
Jan. 1 to Apr. 30.... $25,802 
July 1 to Apr. 30.... 2,483,02u 
Pitts. Youngs. & A...May 171,886 
Jan. 1 to May 31... 531,472 
Rich. Fred. & Pot.. .Apr. 65,329 
Jan. 1 to Apr. 3)... 237,025 
July 1 to Apr. 30.... 539,7L1L 
Rich. & Petersburg... Apr. 31,265 
Jan. 1 to Apr. 3V.... 114,440 
July 1 to Apr. 30.... 290,426 
Rio Grande South.b . Apr. 35,042 
Jan to Apr. 30.... 139,317 
July 1 to Apr. 30.... 408,892 
Rio Grande West.b..Apr. 199,239 
Jan. 1 to Apr. 30.... 691,602 
July 1 to Apr. 30.... 2,v4u,634 
g. Tas. & Huron....Apr. 7,715 
Jan. 1 to Apr. cain 32,132 
Bag. Tomes &38t. L. . War. 8,591 
Jan. 1 to Mar. 31.... 21,539 
St.Louis Alt. & T.H.b.Jan 108,351 
July 1 to Jan, 31... 301,313 
St. Louis & San Fr...Apr. 448,424 
Jan. 1 to Apr. 30.... 1,944,764 
July 1 to Apr. 30 ... 5,183,162 

8t. Louis South western— 
Jan. 1 to Mar. 31.... 1,228,390 
July 1 to Mar. 31.... 3,943,582 
San Ant. & Aran. P..Apr. 153,152 
Jan. 1 to Apr. 30... 55),821 
San Fr. & N. Pac......May 68,941 
Jan. 1 to May 31.... 271,374 
July 1 to May 31.... 720,126 
Sav. Fla. & West.b..Apr. 286,062 


Jan. 1 to Apr. 30.... 1, 153,843 
Juiy 1 to Apr. 30... 2; 822,903 


Seaboard Air-Line — 
July 1 to Apr. 30.... 2,982,859 


Silver SP, Ocala & G. Mar. 17,731 
Jan. 1 to Mar, 31.... 43,193 
Gout, Haven & East.Apr. 1,557 
Jan. 1 to a 30 ... 5,133 
Southern P 
Gal. H, a8 Ant... Apr. 412,811 
Jan, 1 to Apr. 3U.. 1,666,763 
Louisiana West. b.. Apr. 67,742 
Jan. 1 to Apr. 3vU.. 317,971 
M’gan’s La.& T.b..Apr. 345,606 
Jan. 1 to Apr. 30 . 1,651,863 
N.Y. Tex. & M..b...Apr. 21,540 
Jan. 1 to Apr. 30.. 64,085 
Texas & N. O..b...Apr. 107,386 
Jan. 1 to Apr. 30.. 443,337 
Atlantic sys.b.||. .Apr. 964,211 
Jan. 1 to Apr. 30.. 4,193,737 
Pacific system.b... i 2,487,475 
Jaa. t to Apr. 3V.. 9,838,765 


Total of all ....b...Apr. 3,719,578 
Jan. 1 to Apr. 30. 
So. Pac. of Cal. b...Apr. 826,258 
Jan. 1 to Apr. 30 ... 3,286,996 


Bo Pac.of Ariz’a.b..Apr. 195,091 
Jan. 1 to Apr. 30... 827,112 
Sc.Pac of N, M.b.. Apr. 95,142 
Jan. 1 to Apr. 30.... 404,927 
Northern Rail’y.b..Apr. 161,163 
Jan. 1 to Apr. 30.... 625,554 
Southern Railway.a..Apr. 1,393,097 


223,204 
, 182 ae 


‘sae 
516,445 
59,112 
221,641 
555,475 
23,371 
103,534 
265,416 
30,644 
114,329 
334,153 
195,073 
642,259 
1,737,555 
9,221 
35,356 
7,103 
19,427 
103,611 
831,482 
487,732 
1,837,803 
5,156,673 


1,245,457 
4,131,517 
160,975 
624,043 
78,395 
232,174 
744,919 
261,463 
1,115,174 
2,971,859 


2,636,285 
17,518 
42,730 

1,730 
4,79 


379,353 
1,504,163 
86,074 
387,451 
436,256 
2,053,514 
27,836 
82,5383 
137,403 
549,733 
1,089,161 
4,631,634 
2,534, L0L 
9,534,356 
3,940,352 


15, 103,926 15,452, 437 


823,046 
3,1 13,159 
172,027 
790,307 
86,318 
356,337 
134,379 
557,742 
1,493,744 


Jan. 1 to Apr. 30.... 6,051, 920 5, 1673, 424 
July 1 to Apr. 30....16,377,41> 15,31¥,vs0 


Spokane Falls & Nor. Mar. 29,235 
Jan. 1 to Mar. 31 81,068 
Staten I. Rap. Tr... Mar. 67,080 
Jan. 1 to Mar. 31.... 203,474 
July 1 to Mar. 31..... 877,052 
Stony C). & C. M..b.. Apr. 1,602 
an. 1 to Apr. 30.... 4,392 

July 1 to Apr. 00.... 35,398 
Summit Branch.e....Apr. 82,693 


Jan. 1 to Apr. 30.... 325,532 


Lykens Val. Coal.e .Apr. 77,390 
Jan. 1 to Apr. 30.... 303,746 
Total both Co’s.e. . Apr. 1€0,033 
Jan. 1 to Apr. 30.... 629.278 
Texas Central ........ Mar. 18,262 
an. 1B Sl..ce 60,351 
om) Sab. V. & N. ¥; .Apr. 1,984 
Jan. 1 to Apr. 30.... 10,056 
Toledo & O. ye -b.-Abe 159,987 
Jan. 1 to Apr. ---- _ 597,155 
July 1 to Apr. a 1,668,946 
Tol. Peoria & West. b. May 76,318 
Jan.1 to May 31.... 400,563 
July 1 to May 31.... 931,327 
Ulster & Delaware... Apr. 30,446 
Jan. 1 to Apr. 30.... 103,392 
July 1 to Apr. 30.... 351,278 
Union Pacitio— 
Union Pac. Ry..b..Apr. 983,358 
Jan. 1 to Apr. 30 ... 3,923,061 
Oreg. 8.L.&U.N.b..Apr. 444,730 
Jan. 1 to Apr. 30.. 1,604,226 
St.Jos.& Gd. [sl.b.. Apr. 53,245 
Jan. 1 to Apr. 3VU.. 197,327 
Kan. ©. & Om.b....Apr. 10,987 
Jan. 1 to Apr. 3v.. 33,147 
Cent. Branch..b...Apr. 35.336 
Jan. 1 to Apr. 3v.. 131,892 
Atiow.c aw. {:D-ADr. 24,649 
Jan. 1 to Apr. 30.. 97,027 


16,130 
49,35 
78,118 
204,537 
$13,6.6 


113,017 
397,028 
31,514 
254,807 
144,561 
652,433 
19,643 
62,838 
3,319 

14,499 
133,565 
5 33,476 
1,665, Soo 


879,897 
31,982 
98,860 

335,420 


1,083,344 
4,069,787 
389,649 
1,381.88 
41,915 
186,108 
5,056 
23,213 
24,442 
92,037 
21,003 
89,009 





—— Gross Earnings.—— ——Net Earnings. —~ 
1896 1595. 1396. 1895. 


$ * 

93,091 74,621 
242,666 242,325 
774,138 751,615 
76,938 66,557 
171,795 185,033 
19,398 17,616 
77,873 72,020 
214,013 195,219 
7,850 9,036 
32,52: 21/074 
87,403 59,342 
11,416 14,994 
56,290 47,110 
203,598 16,435 
71.9°0 71,566 
282,332 200,430 
806,994 595,905 
def.292 1.923 
3.581 8,080 
2.933 2,077 
4,320 4,272 
43,285 48,932 
365,639 399,034 
148,791 185,304 
730,977 678,335 
2,094,597 2,199,738 
193,475 237.533 
750.073 1,225,266 
33,310 22,582 
120,05) 143,207 
24,437 26,708 
42,450 55.0146 
203,028 217,122 
67,983 8+,226 
2 6,343 325,956 
721,402 $61,437 
907,862 612,311 
10,628 6,041 
25,703 4,373 
def.394 469 
def.2,065 def.1,371 
133,754 115,392 
529,038 427.022 
21,455 39,635 
125,542 188,997 
28,352 97,081 
351,881 534,946 
5,456 11,847 
14,247 25, 7 96 
35,126 60,602 
139,u47 231,631 
223,085 323,054 
1,156,754 1,413,015 
731,833 752,071 
3,063,952 2,539,637) 
9S1,LL2 1,175,436 
4,416,131 4,404,499 
253,131 279,207 
1,112,909 1,004,482 
51,353 32,103 
266,778 234,382 
32,669 15,169 
151,491 76,837 
33,405 18,049 
174, +69 63,445 
323,525 284,173 
1,657,798 1.54,206 
5,102,346 4,766,270 
15,643 8,558 
48,743 22,591 
11,842 24,021 
42,378 49,353 
317,029 327, 1049 
def.230 175 
def 3,731 def.671 
11,464 16,508 
def.24,433 2,112 
def.32,451 63,327 
263 = def.1,325 
26,291 35,173 
def.24,170 737 
def.6,160 98,500 
2,743 4,287 
11,0.9 17,037 
645 870 
1,636 5,528 
53,642 38,292 

192,434 140,46 » 
551,615 661,253 
18,420 15,789 
103,397 75,3355 
42,546 202,306 
5,180 6,79 
11,523 7,680 
86, 654 78, 395 
311,541 371,426 
1,270,503 1,377,143 
234,185 169.621 
772,217 438,682 
13 836 7,310 
38,960 36,4574 
3,078 def.4,243 
1,600 def.93,086 
15,501 7,049 
54,697 20,101 


4ef.4,930 def.6,729 
def.11,175 def.11,556 





Roads. 
Union Pacific (Con.)— 
Grand Total.b.t....Apr. 
an. 1 to Apr. 30.. 
U1. P.D. &Gulf.b ... 
Jan. 1 to Apr. 30 ... 
Wabash.b..... .......Apr. 


Apr. 


Jan. 1 to Apr. 30 ... 3,884 4/548 


3, 
July 1 to Aor. 30....10,862 2'440 10,012,905 


Waco & Northw'n. ” et 
Jan. 1 to Apr. 30... 
West Jersey & Brs. Ape. 

Jan. 1 to Apr. 3v.... 
West Va. Cent. & P ..May 
an. 1 to May 31.... 
July 1 to May 31.... 
W. Virginia & Pittsb. Mar. 
Jan. 1 to Mar. 31.... 
West’n of Alabama...Apr. 
Jan. 1 to Apr. 30 
July 1 to Apr. 30 ... 
W +8t.N.Y.& Penu.b. Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 
Wisconsin Central... Apr. 
Jau. lto Apr. 30... 
July lto Apr, 30.... 
Wrightsv. & Tenag., .Apr. 
Jan. 1 to Apr. 30.... 


——Gross Karnings. -~ ——-N 
1896. 895 ig06." . a 
3 4 896, 
1,652,416 1,864,764 62!, +132 578, 
6,411,042 6,242,277 2,233,294 1,900,384) 
239,306 210,258 31,763 agai 
921.455 879,068 164,193 169,966 
979,106 | 960,124 213,835 213.995 
726,078 1, 2,444 871,579 
3,153,010 2,549/099 
16,802 15,850 6.691 5,028 
77,440 = 75,595 32,111 84,74 
124,394 117,167 25,634 = 33,979 
413,504 39,56L 50,928 1777 
97.635 88.658 30,487 28,959 
472374 403,327 154,044 Y 
1,089,528 957,787 373,269 326.119 
29,414 30,119 15,594 16,986 
85,156 74,.58 45,010 38.379 
38,339 35.8.0 10,555 8,091 
179,359 156,425 = 54,993 49,918 
501,917 446,206 = -136,.55 156/979 
222,106 271,57L 33,951 74.493 
851,019 943,082 225,729 198,544 
2,671,535 2,737,631 1n743,565 831.06] 
328,554 362,973 87,812 144,429 
1,235,707 1,179,932 443,09 443,316 
3,610,638 3,314,6.7 1,219,299 1,021)529 
6,243 7,627 1,043 3, 
33,953 25,126 16,678 
81.418 67,511 33,705 16,696 


July 1 to Apr. 30.... 





a NOU saroiugs Gere given are after deducting taxes, 
» Net daranings here given are before deducting taxes, 
k.. ae other Ly ie et for repairs, replacements and ge 





applicable to interest on bonds in April wag 


$94, 4a, - eaians $53,73u last year, and from January 1 to April 30 


$117,433, against $3: 25,528. 


This is the result in Mexican 


Llare 


treated (according to the compauy’s method of keeptay its accounts) 
as equivalent to 30 centsin United States mouey—that is, all depredi- 
ation beyond 20 per cent has already been allowed for. 

d Figures for 1896 do not include results on Albany Fla. & Northero, 


while tho+e for 1895 do. 


e Results of coal miuing operations only. 
@ luciudiug other 1ucome, the net for April was $5,644, against §2,- 


576, and from Jauuary 1 to A 
from July 1 to April 3u $481, 5: 


pri 30 $17 
2, against $390,953 


,V0u6, ‘cee $103,957, and 


h Locluded in expenses for April, 1396, is $2,249, and from July 1 
April 30, 1896, $116 541, which in former years would have been 


charged to betterments. 


t Lucludes only oue-valf of lines in which Union Pacific has a jen 


interest. 


Figures are given exclusive of results on O.egon Railwa 


Navigation, Union Pacitic Deaver & Gulf, Fort Worth & Venver Oley, 
Leaveuworth fopeka & South westeru aud Moataua Union, 


i) Lucludiug incowe frow ferries, &o. 


* [ucludes Vhivago surliagtun & Northecn for both years. 


Miscellaneous Companies, 
——Gross ‘oer ——Net Earnings —~ 


Brooklyn Union Gas. Apr. 
Jan. 1 to Apr. 30.... 
Nov. 4 to Apr. 30.... 

Col. Fuel & [ron.....Mar. 
July 1 to Mar, 31.... 

Edison El. 11.Co.,N.¥..May 
Jan. 1 to May 31... 

2d. El. Lil. Co., Bkilyn.May 
Jan. 1 to May 31.... 

Ed. El. i11.Co.,8t.Lou.. Mar. 
Jan. 1 to Mar. 31.... 

Gd. Rapids Gas-L.Co..May 
dan. 1 to May 31.... 

Laclede Gas-L, Vo.. .May 
Jan. i to May 31 ... 

Mexican Telephoné..Mar. 
Jan. 1 to Mar, 31.... 

Oregon Linp. Co.a....Apr. 
Jan. 1 to Apr. 3v.... 
Dec. 1 to Apr. 30.... 

Pacific Mail.......... Apr. 
Jan. 1 to Apr. 3U.... 

Tonp. Coal l. & RR..May 
Jan. 1 to May 31.... 

Western Gas Co.— 

MilwaukeveGas-L.Co..May 
Jan. 1 to May 31.... 


1396. 


$ 
293,085 


1,441,523 
2,454,945 


169,167 
946,537 

62,634 
343,317 





10,399 
29,715 
281,501 
1,030,355 
1,271,152 
317,389 
1,317,217 




















395. 13896. 1395, 
$ 3 

117,905 aia 
660,616 decane 
1,06 .,704 coceginn 
64,196 38,962 
605,803 458,453 
155,95) 77,752 75,146 
863,311 477,121 417,789 
©7,053 26,362 18,687 
210,vzu 156,708 6,181 
28,962 26,773 
108,337 88,551 
7,108 6,473 
50,293 45,14 
43,620 58,560 
315,112 349,173 

9,046 4,91 i i 
26,8393 12,959 11,982 
254,776 27,805 27,854 
1,04, 221 50,906 71,0465 
1,23: *al7 46,3958 93,538 
335,331 40,724 9y,051 
1,456,194 215,901 304,391 

ebeecens 74,108 72,815 
nedovcas 383,142 291, 32 
idenmens 27,214 27,102 
nauscoes 176,543 170,818 


Interest Charges aud Sarplas.—The following roads, ia 
addition to their gross and net earnings given in tne foreg ung, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 


B st kh. Apr. 
Jan. “¥ wo Apr. 30 ... 
Buffalo & Susqueh'a Apr. 
July .to apr. 3v ... 
Camden & Atilaatic...Apr. 
Jan. 1 to Apr. 30.... 
Chic. Burl.& Quincy.. Apr. 
Jan. 1 to Apr. 30.... 
Chicago & East. [llinois.— 
July 1 to Apr. 3vu.... 
Chic. Great West’a— 
July ito Mar. 31.... 
Ohic. & West Mich...Apr. 
Jap. 1 to Apr. 3J.... 
Olev. Cin. Ch. &8t. L..Apr. 
July 1 to Apr. 30 ... 
Peoria & Eastern .. Apr. 
July lto Apr. 3u .... 
Denver & Rio Gr’de. Apr. 
July 1 to Apr. 30.... 
Dat. Lans. & Nor..... Apr. 
Wi Jan. 1 tu Apr. 30.... 





8 
21,636 
86,344 
12,937 

120,925 

11,593 

59,548 
88,000 
3,520,000 


1,033,016 


924,517 
33,671 
135,298 
230,741 
2,363,024 
36,802 
363,017 
29,963 
1,961,293 
316,251 
106,299 


-~Inter’t, rentals, éc.—. —Bat, of Net Barn- | 
1896. 195 1396. 1395. 








¥ 
18,196 7,735 28 | 
71,533 7,639 1,286 | 
8,804 def.632 3,814 
85, 242 ~ ~s 20,059 
12,475 *5,214 
6u,511 “def. suas “4.30007 
872,954 df.100,426 def.64277 
3,491,817 40,705 d1.431,712 
1,003,341 510,063 148, 
oeee-cae eo _ oon 
33,137 def 
134,666 def. toners —— 
242,014 10,865 
2,361,643 557,990 Gent 
36,802 def.15,153 2,253 
363.017 32.227 ©0420 
199,360 21,249 93,18 
2, _ me 745,912 m4 
826 def, 
119320 def. 56,029 det5e.70 












o 
45 
7 
na 
53 
0 
98 
mt] 
13 
63 
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Jan, i tv Latest Date, 








~—Inter’st, rentals, dc. —Bal.of Net Earns.~ 
1-96. 5. 1896. 1895. 


- 159. 
Roads. $ bys 
Flint & Pere Ma bon. 51,376 51,45 
oy lto roe 30.. 201,509 204,914 
= Deo. & West’n— 
= Jan. 1 to Feb. 29.... 5,600 5,600 
Kanawba & Mich... .Apr. 10,030 10,539 
July 1 to Apr. “30. eee 102,172 106,204 
Kan. OC. Ft.8.&M...Apr. 114,196 106,367 
July 1 to Apr. 30. an 1,152,928 1,113,868 
Kan. C. Mem. & Bir.. fon. 16,507 13,9871 
Juiy 1 to Apr. 30.. 143,95L 117,573 
Erie & West’n......Apr. 57,897 57,292 
” Jan. 1 to Apr. 30 ° 231,737 230,499 
Louisv. N. A. & Ch... Apr. 84,924 86,795 
July i to Apr. 30.... 845,85 830,556 
Nashv. Chat. & 8t.L..May 124,672 126,837 
9 July 1 to May 31 ... 1,374,104 1,392,6u1 
Pitts. C.C. & St. L...May 307,331 302,374 
Jan. l to May 31.... 1,402,198 
Phil. Read.& N. Eng. Mar. 11,609 11,484 
Jan. 1 to Mar. 31.... 34,829 34,704 
Rio Grande South....Apr. 14,223 14,192 


Jan. 1 to Apr. 30.... 
July 1 to Apr. 30 ... 
. Valley & St. L..Mar. 
~~ 1 to Mar. 31.... 
Bt. Louis Alt. & T. H.Jan. 
duly 1 to Jan. 3:.... 
San Fran. & No. Pac,.May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
Tenn. Coal I. & RR..May 
Jan. 1 to May 31.... 
Toledo & Ohio Cent..Apr. 
July 1 to Apr. 3u.... 
Toledo Peo. & West..May 
July 1 to May 31 .. 
West Jersey & Brs.. Apr. 
Jan. 1 to Apr, 30.... 


56,3891 56,767 
142,227 


3,557 3,557 def.569 def.1,420 
10,670 10,670 def.5,850 def.6,398 
+34,122 33,244 9,163 15,688 
1255,931 249,998 109,708 149,036 
19,213 19,317 5,224 7,391 
87,729 88,249 def. 44. ‘879 def.33,203 
190,503 191,647 12,525 55,775 
47,884 48,735 26,224 24.030 
239, yd 254,640 143,7 22 36,912 
38,5 38,136 *20,306 *312 
389, éy2 346,103 *170,827 *224,277 
21,901 20,734 def.3,481 def.4,9145 
231,801 wy 10,. a def.17,053 
18,583 410 *7,4 *13,295 
84,838 104° 174 *def. 1Z, 6 19*def. 10,633 


* After allowing for other income recelved. 


t These are charges on the uew basis as they stand after reorganiza- 


tion. 


t These charges are simply for taxes and rentals of leased lines ard 


do not include bond interest. 


STREEr RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns, The arrangement of the table 1s 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


week or month, 





def.15,389 def.37,093 
1,359,962 df. 114,888 af.313,234 


B22 11,438 
21,022 def.12, 3.46 


27,235 19,544 
1,730 1,246 

def.642 def.12,586 

def.8,758  def.3,299 : 


41 ‘498 36,91 | 
def. 9,309 def.9,015 
63,224 42,211 
63.352 63,695 | 
264,523 269,050 
17,625 1,999 
80,801 def.50,397 
1,298 20,978 
406,615 360,835 


12,151 9,651 
5,801 8,266 
def.2,307 802 
def. roo def.9,657 
65,371 coat 


COMPANIES, 


Jan.1 to Latest Date 











STREET RAILWAYS ANU TRACTION 
Gross Latest Gross Earnings. 
EARNINGS. Week or Mo| 1896.| 1895. 
8 8 
Akron Bedf’d & Clev.|/May. ...... 9,674; .. ... 
Akron St. Ry.& Ll. Co |May. ...... 18,592) 14,330 
Allent’n & Leh. Tr't’n| May. ...... 21,234) 19,119 
Amsterdam 8t. Ry...)April...... 67: 3,675 
Atlanta Con. 8t. Ry.. Mag. nbsben 35,101! 30,668 
Baitimore Traction. . --|april SEES 97,469] 87,874 
Bath 8t. Ry. (N. Y.)..|/May. ...... 1,819) 1,796 
Bay Cities Consol....)/May. ...... »315| 6,969 
| me eae St. Ry...|/May. ...... 2,725| 10,860 
Traction. |1st wis ne 7068 6,232 
Brockton Con St. Ry.|/May. ......| 26,698) 22,549 
Brooklyn Elevated../2d wkJune 28, ‘089 38,079 
Br’klyu Rap.Tr. Co.— 





Brvoklyu Heights..|May. 
Br’klyp Qu’as & Suo|May. 
Total ad system . aay. 

Buffalo Ry............ 
Central aS Puts’. ) 
Chester Traction. 
Chic. & So. Side K.T.. 
Cin. Newport & Cov.. 
Cit’s Pas. Ry. ({nd’s.) 
City Elec, cme, Ge) M 
Cleveland City Ry. 
Cleveland Electric. 
Columbus 8t. Ry = 
Coney Island & B’ 
Consol. Traction. ye 
Danv.G’s E.L.&8t.Ry. 
Denver Con. Tramw. 
Detroit Ry 


Flashing & College Pt. 





onsaws 425,420/379,615 


-| 69,21 7| 58,566 
494,637 438,181 








zoe Met ny * : Sy 3 8,389 
aiveston Oity Ry...|February..| 13, 
Herkimer Mohawk 1 tl- we — 1s me 
jou « #’kfort El.Ry.|March...‘.| 3, py 1,701 
Boosie’ Ts ahciitieemaai See 9-0}. 
ouston City 8t. Ry..|/May. ...... 18,133,*: 
Interstate Gensel ot - 38,188 
North Attleboro... |May. ...... 20.720) .ccosce ° 
Lake St. Elev. (Chie.)/April...... | RGSS 
Lehigh Traction. ..... ‘Si See WERE sacccede 
pow mast R a ning Seite 1,467) ongnmane 
on y. (Can.) See 7,425) 4.884 
Lorain St. Ry.........|April...-.. 5.688) 


rey Tae & Hav..|Ma " 
sae & Boston....... 
Milw. 

ieepemenaee St. yy 
Montreai Street Ry... 
Nashville st. Ry tenes alll 
Newburgh Rieervia. 





ay 
4thwkMay 
habe eed ar 2 wks June 





4>,396| 41,797 
74,371 70,719 

3.983 
« 1 203 100.600 
24.804) 23,587 
QAts ROS 








1896. 1895 
8 8 
31.805/_ ....... 
83,990) 69,518 
80,744) 72,223 
14,477| 12,926 
144,852) 117,234 
354,326) 317,592 
7,2 6,78 
32,759} 30,463 
52,616 +225 
127,194) 109,002 
112,229) 92,912 


826,497 1,022,153 


1,747,889/1,313,984 
273,302) 201,875 
2,021, or 1,515,859 
"835. 297,363 
59. 147 
74,039} 63,360 
254,818 y 
185,825 


239 100 
13.;881 





46 
42.705| 30,956 
26,317 27,010 
ee 
3.125) ° .cuccene 
45,462, ..... see 
B7,008) IISI252. 
SOGe consnnae 
27,9:8 19399 
20,3-4' 22,467 
147,040 134.538 
501 1984, 49,770 
376, zi 326,68 

15.869 13,913 
436,322, 404,509 





Latest Gross Karnings. 


























GROsSs naeRentee 
| EARNINGS. Weekor Mo| 1898. | 1895. | 1896. | 1895. 
at $ | 8 } BJ | ¥ 
New Enugiand 8t.— | 
Winchester Ave ....| May. ...... 20,711, 18,680} 79.222) 72.665 
| Pl m’th & Kingston May. ...... 2,590, 2,290, 10,946 9,548 
Pota ey wk siieis 004) 5,943) -2r--5-> copeesos 
qubtnnenidiieses May....... 5,065) 4,012 23,478 17278 
: New Haven St. Ry. . Japril bhbaed 14,865) 12,565) 54.895) 47,278 
New London Bt Ry. April...... guxle Ia? onnans se 
ew Orleans Traction)|May. ...... 1,765 4 or 
x. x. Harlem. ise March..... btn wwaneeas 232/26.) 279,026 
ort a ton St. Ry. 7 
a (Mass.) sige -|Mareh bee! 6,256 4,020 19.507 12,997 
ee EE St. .. Bsecuse | peeerres , meposccs 
Paterson Ry........- Wscas.s. | 32,"57 | 27,030) 127,759) 102,528 
Pitts. Frontenac & 
snb.Elec, Ry.(Kan.) Py, eee 5.435) -nne-n0e 
Po’keepsie & Wapp.F. . 16,043) «2... 000 
Roanoke Street....... 11,60 9,398 
Rochester Ry......... 210, 775| 187,100 
Savauuab Electric... ‘ 
Sovuylkill tractivn.. 
Scnuyikil!l Val. Trae. 
Scranton Traction ... 
Second Ave. (Pittseb.) 
Bioux ey Traction 
Steinwa, By Pes 
Streator Railway. 


Syracuse Consol. ... 
Syracuse E’st-sideRy 
Syracuse St. RR 
Terre Haute Ei’c. Ry 
Third Ave. 1 Y.) 
Toronto -|A 
fwin Cite ap. ‘Tran 
Union (N. Bedford).. 
United Tract. (Prov.) 
Unit. Trac. (Reading) 
Utica Belt Line......6 
Wakefield & Stone ...|M. 



































































ae gmt oe tion. . x < 2 
eeling Railway... ‘ ( 
Wilkesb. & Wy. Valley |May. ...... 3,625| 37,169| 193,404) 151,426 
Worcester Consol..... April...... 39,053) 32.474) 145,0 | 119.737 












unlon in Houston. 


returns, 


as is done to-day. 


Roads, 
Akronst. Ry.&Iil.Co..May 
Jan. 1 to May 31.... 
Alleotown & Leh.Tr Mar. 
Jan. 1 to Mar. 31.... 
Amsterdam St. Ry...Apr. 
Janu. 1 to Apr. 30.... 
Atlanta Cons. St. Ry.May 
Jan. 1 to May 31.... 


Bath Street Ry.......May 
Jan. 1 to May 31.... 
May 


Bay Cities Consol.... 
Jan. 1 to May 31.... 
Binghamton St. Ry...May 
Jan. 1 to May 
a ~ 4% eee ge May 
Jan. 1 tu May 31.... 
Brockton Con.8t.Ry..May 
Jan. 1 to May 31.... 
ees - Elevated aApr. 
. 1 to Apr. 30.... 
July 1 to Apr. 30 ... 
Chester (Pa.) Tract. ..May 
Jan. 1 to May 31.... 
Chic. & 80. Side R. T. Apr. 
Jaa. 1 to Apr. 30.... 
Cinn. Newp. & Cov . Apr. 
Jan. 1 to Apr. 30... 
omy} Bice, (Rome,Ga.) May 
-1 to May 31.... 
PN a Dg ex hans 
Cleveland Electric...Mar. 
Jau. 1 to Mar. 
Columbus (0.) St. ~, ad 
Jan. 1 to May 31.... 
Danv.Gas El.-L 8t.Ry May 
Jan. 1 to May 31.... 
Denver Con. Tramw.. apr. 
Jan. 1 to Apr. 30.... 
Detroit Railway .....,Apr. 
Jan. 1 te Apr. 30 ... 
Duluth Street Ry....Apr. 
Jan. 1 to Apr. 30.... 
Ft. Wayne Cons. Ry..Mar. 
Jan. 1 to Mar. 31.... 
Galveston City Ky....Fe 0. 
Jan. 110 Feb. 29.... 
Herkimer Mobawk [lion 
& Frank. El. a, -Mar. 
Janu. 1 to r.3l.... 
Inter-State poe Btreet 
Ry. (No. Atileb )...May 
Jan. 1 to May 31.... 
Lake 8t. Elev. (Chicago)— 
Jan. 1 to May 31.... 
Lehigh Traction...... apr. 
Jan. Lto Apr. 30.... 
July Lte Apr. 30.... 
London 8t.Ry.(\‘an.).May 











Jan, 1 to Muy 31.... 


$ 
18,092 
83,990 
14,359 
424,723 
3,679 
14,477 
35,101 
144,852 
1,819 
7,260 
7,315 
32,759 
12,725 
52,616 
30,012 
119,339 
26,693 
112,229 
157,542 
623,461 
1,583,436 
19,725 
74,039 
61,806 
254,818 
50,950 
185,825 
2,010 
977 
128, 282 
3 — 

538,16: 
259, 128 
7,672 
41,059 
59,332 
222,119 
35,109 
136,405 
17,5664 
65,706 
10,409 
31,366 
13,058 
26,317 


3,667 
10,415 


10,720 
45,462 


9,125 
37,008 
102,592 


7,055 
29,918 


*Earnings in May, 1895, were increased by Confederate Soluiers’ Re- 


Street Railway Net Earnings.—In the following we saow 
both the gross and the net earnings to latest dates of all JTREET 
railways from which we have been able to procure moataly 
As in the case of the steam roads, the returns of tae 
different roads are published by us each week a3 so00n a3 Tre- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we briog all the roads reporting together, 


-—— Gross =" @ —— Net Ki 
1896. 189 


$ 

14,380 
69,518 
14,056 
38,043 
3.675 
12,926 
30.663 
117,234 
1,796 
6,736 
6,969 
30,463 
10,860 
43,228 
25,523 
102,770 
22.549 
92,912 
171,697 
768,045 
1,581, -95 
17,279 
63,360 
68,429 
261,502 
45,959 
165,994 
1,835 
111,524 
311,051 
25,077 
239,100 
6,445 


57,350 
214,606 


12,449 


4,884 
18,399 









arnings.-——~ 



















































1896. 1895. 
% 8 
8,581 6,241 
35,499 29,718 
15,009 16,623 
303 370 
1,601 197 
19,144 16,158 
63,415 ,209 
340 112 
1,455 515 
3,038 2,193 
9,732 ,dL0 
6,106 4,379 
20,530 12,507 
14,644 13,172 
50,370 38,918 
11,424 10,701 
43,037 —- 37,738 
67,483 76,220 
255,933 355,901 
645,845 669,707 
10,069 9,067 
35,319 29,92 
23,154 23,146 
90,717 75,525 
15,217 12,258 
43,075 83,745 
657 331 
aa ; 
16,538 7,268 
43,309 36,707 
120,142 89,740 
32,180 28,098 
128,694 115,953 
Tete 
23,672 22,280 
84,749 78,803 
ee ‘ 
38,686 0 loo.222: 
8,701 9,418 
30,827 28,810 
10,138 = ""7,082 
3,755 8,708 
6,707 8,408 
“oe. coun 
eee 
Gee. Senko 
113,422 ........ 
AMOR. sccssed ‘ 
16,443 0 20... ‘ 
GEART cctaige 
26/9 1,303 
9.357 - 2,093 
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—— Gross wie ——Net Earnngs.-—~ 
‘ a 1895. 1896. 1895 





at 


Chicago Great Westera Railway. 
(Report for nine months ending March 31, 1896.) 


























Roads, s 
aor SEY Nee > Be 808 1992-3350 The offizial statement to the New York Stock Exchange 
Lowell Lawr’ce &H..May 36,652 36,554 17,054 13,609 8¥es the following income accouat for the ning months end- 
Jau. 1 to May 31.... 147,040 134,583 49,631 33/253 | ing March 31, 1896 : 
Lynn & Boston .....Apr. 104,316 93,713 39,189 27,190 Freight earniogs...... -$2,731,790 ; Rentals .........-.-+-.0. $327,993 
Jan. 1 to Apr. 30. 377,184 345,292 117,397 101,074 ee eee sees coe-e ye + Laterest on— a 
3,198 99 59,0: De <= TEA een ralemtegt tr Seem eee: 
eo apr. 20 e, 531'662 4090004 198331 165°670 an. “aaa betes ee 
& « ¢ « Oe er eer o,%* 2 Cc SCI 
June 1 to Apr. 30.... 1,620,592 1,551,410 671,080 579,300 Miscellaneous... ..... 6,232 Floating debt. pth 6 ot 
Milw. El. Ry. & Light Co.— Sterling louwn.......... 23'740 
Jan. l to Mar. 31..... 376,219 326,608 138,776 101,943 Total gross earn’gs.8 a608, 728 a) sébaninabeasads 450 103°000 
Montgomery St. Ry .Apr. 4,383 3,933 2,213 1,259 Operating expenses... 2,514,602 <trsinihis “eagle 
Jan. 1 to Apr. 3).... 15,889 13,913 7,140 4,753 "126 | Total charg@s....ce. $924,517 
Nashville Street Ry.Mar. 24,801 23,887 8,492 7,537 Net earnings ...... $1,108 Surplus for 9 months.. $183,609 
Newburgh Elec. Ry..May 8,544 5,805 4,547 2,549, Also the following balance sheet : 
New London St. Ry..Apr. 2,916 2,660 435 401 EALANCE SHEET MARCH 31, 1896. 
Jan. 1 to Apr. 30.... 10,628 9,842 1,148 933 Assets— ‘i ___ | _ Lianlities— 
New Orleans Tract...Apr. 109,216 110,360 50,021 51,807 | Cost of railw’y........$51,209,553 | Priority loan.......00. $2,923,150 
Jan. 1 to Apr 30.... 442,465 395,987 201,398 167,779 —— phe 74 goemenoee a Sy ae hg paneer 1125 eat 
> Wi 6 ? ® - eb. stock In tr ist ... 827,950 | Debsat. stock ... .... ,609,40) 
Sepomatcs = ae 19'307 see? 4 rr ict ft Do in treasary- 73,150 | Pref stock A ...... cee 11,145,600 
an. 1 1 Mar. o2.... we " , Pref.A stoc% ia treas’y 79,200 | Pref. stock B....26.... _7.444,190 
Paterson Railway. ..May 32,857 27,030 14,978 12,907 | Stocks and bonds..... 715,823 | Common stock ....... > 95,08 9,145 
Jan. 1 to May 31... 127,739 102,528 53,225 37,718 | Casn on hind ........-. 559,092 | [ut. warrants ........ 73.971 
Pitts. Frontenac & Sub.— Fuel and material..... 223,427 Deb. stock iu trust... 827,950 
Elec. Ry. (Kans.:s).Apr. ee bee. ee .. | Dus from azents ..... 116,675 | Sterling loan ......... 1,016,787 
Jan. 1 to Apr. 30... eet ban Mee © pisces . | Due from other cos... 74,912 | Audited vouchers.. 464,390 
Nov. 1 to Apr. 30.... 8, 3,592 weeeeeee | DAO from iadivid's... 78,314 A DOES. -.06-- 259,094 
Accts. and bills re- Taxes accrued, 4,743 
ove eat. sree 1.8 sane bad GROTOINIE cdc. ddsdn<ce 197,734 | Bills payable . 117,442 
an. 1 to Mar see » a ns oeaeee ** | Inter-st payable in Rentals......... 3/902 
Rapid Ry. (Detroit) ..May anasises COID —_. cacccese (a be 690,422 | Subscriptions ... ..... 99,000 
Savannah Elec. Ry..Feb. 5,441 585 def.1,431 —_ = London ... ° Boy Supounts “ee =. 72580 
. ¢ =o | Serip for interes « ,906 Ueage certifivates... 0,499 
SGohay a eae. May By | 4 stank ber Incoms ac ‘t. 1895.. 370,561 | Iosur. collected..... i 1,7 
an. £ tO May 24..0- arene “> 4 ’ Oh. St. P. & K. City Int. red. in stock...... 690, 122 
Scranton Traction...May 30,763 25,001 anes 12,113 see’s outstanding... 1,078.625 | Interest maturing ... 167,620 
Jan. 1 to May 31.... 132,503 103,901 63,6 39,830 [not. on stock issuable. 26,460 
July 1 to May 31.... 301,033 241,816 151, tes 96,785 | yee ning mentta.. 183,60) 
Scranton & Carb. Tract.— mds res‘d for C. St. 
July 1lto Apr. 30..... 31,811 27,774 17,379 14,866 | P. & K. C,. ..ccce---00 1,978, 8,625 
ity ti 2 ‘ ‘ a ee yee 
aor | my a ae 39'369 3128s 5,303 P+ | _ Total.....0----+-+-$60,233,872 Detainees cassscbes .$ 30,233,972 
Toronto Street Ry...Apr. 76,241 75,199 35,024 —_ 35,994 | ~V~ 82, Pp. 1087. 
eer teen Seas teen Jee North Am>rican Company. 
win City Rapid Tr..Apr. §1,07 52,‘ 0: . g 290 
Jan. 1to Apr. 30.--. 619,587 590,074 330,141 306,080 (Report for year ending May 31, 1896.) 
United Tract.(Providence) President Cnarles W. Wetmore, in the annual report, says 
Jan. 1 to Mar. 31.... 387,535 __....... ° 144,766 qudeséée in part: 
Utica Belt Line St. Ry.— - : Milwaukee Electric Railway & Light.—Tne reorganization 
ae EEE, «=6SRO SRS 13,784 12,158 | of the Milwausee Street Riilway was successfully accom- 
TT yA prety sees pease senecees plished in every detail, and the new bonds beloaging to your 
Wilkesb, &Wy. Val. Tr.May 43,625 37.169 23.091 20.943 | COMpany were delivered May 1 aad have all been sold. Your 
Jan. 1 to May 31.... 193,404 151,426 100/122 71/232 board regards thissale as most fortunate not only for the direct 
Worcester Consol....Apr. _ 39,053 32,474 11,601 3,593 | interests of your company, but also for its indire +t effec: upon 
Jan. 1 to Apr. 30.... 145,800 119,737 34,108 23,642 | its credit through the financial associations thus established 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* Includes Lake Roland Elevated Railroad. 


Interest Chirges and Surplas.—Toe following STREET 


railways, in addition to their gross and net earnings given in | 


the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 
—Inter’t, wouter, éc.~ —Bal. of Net Earns.— 
18 1895 896. 


e 5. 1395. 
Roads. 8 Bd 
Denver Con.Tramw..Apr. 17,878 17,446 5,794 4,834 

Jan. 1 to Apr. 30.... 71,428 69,650 13,321 9,153 

Herkimer Mohawk Liion 
& Frankfort E!. Ry.— 

Jan. 1 to Mar. 31.... 2Aee -* adencde m 3,500 aunbadee 
London 8t.Ry.(Can.).Apr. 1,012 302 1,114 422 
Lorain Street Ry .(O.) Apr. 1,000 wececees 392 checaess 

Jan. 1-to Apr. 30.... 4,000 eneecece 173 easecees 
Rapid Ry. (Detroit) — 

July 14to Mar. 31... Re oo 7,473 cocesens 
Schuylkill Traction..May 2,983 2,083 2,044 63 

an. 1 to May 31.... 10,416 10,416 6,265 def.1,627 
Scranton & Carb. Tract.— 

July 1 to Apr. 30.... 8,333 8,333 9,046 6,533 
Waterbury Tract. Co..May 3,648 ececene 6,808 cocccece 

Jan. 1 to May 31.... i oe ooo 26,851 cececese 

—_ —— 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published siace ths last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not inciude reports in to-day’s CHRONICLE. 


RAILROAD AND MISCEL. Co’s iio. ) 





RAILROADS AND MISCEL. Co's. 





Volume 62 - age. Volume 62— ‘age. | 
Allegheny Valley ...............-<.. 776 | Monoagahela River a e 367 | 
Burlington Ced. Rapids & North.. 866 New England Tel. & Tel........ es++ 906 
Canada Southern. 103 Y. Chicago & St. Louis..... . 363 
Central Pacific...... Norfolk & Western...... + 905 | 
Chicago Edison Co. Se GE ncebecestonsaes? . 46 | 

t | 





Oregun Improvement Cc 


Chicago & North Wes .108 
Oregon Short Line & Utah North’n oe 


Chicazo Rock Island & Pactiic 





Chie. & West Michigan............. Pacific Mail Steamship............. 
Chic. & Western Indiana........... Pennsylvania Steel. .... ......se00+ 776 
Cin. Ham. & Dayton (6 months)...1038  Philadelynia Gas Co...........++++. 947 | 


Cincinnati & Muskingum Valiey.. | 
Electric Storage Battery. 

Flint & Pere Marquette . 
Ft. Worth & Denver City 
General Electric 


St. Joseph & Grand meme 
Southern Pacitie Co 

Union Pacific.............. 
United States Rubber Co 
Wilmington & Northern.. 











Grand Rapids & Indian 775 
nternational & Great “Norns: n...1033 STREET Gamarare. 
paneee City & Om ha. iy | Allentown & L. V.Traction.... .. 

Lake Hrie & Western...... ‘ 818, 828 | 2 seville Railway ... .... ..... 411 
Lake Shore & Michigan Southern: 854 waukee Elec. Ry. & em 1038 
Mahoning Coal RR 865 | Nore Hudson nny & 

Mexican Central...... , 323 | Sacramento Electric ow. « Lat. 411 
Michigan Central *65 Twin City Rapid Transit........... 500 


| 
| 





both here and abroad. 
Payment of Collateral Notes.—Following this salg of bonds, 
we paid all the collateral promissory notes, leaving the com- - 
| pany, for the first time in its history, entirely free from debt 
and with a substantial cash workiag capital. 

Milwaukee Strike, Ete.—The earvinzs of the Milwaukee 
Compaoy during the calendar year 1895 showed a large in- 
crease month by m>ath over those of i894, aad this increase 
steadily contiaued until May 31 last, when a strike of the 
conductors and motormen occurred, Within the next two 
weeks the compiny supplied substantially all their places, 
but the strikers had succeeded with the assistance of various 
trades unions in inaugurating a determiaed boycott, which 
| prevailed without abatement until about the Ist of June, 
| with the result that the earnings of the company for the m nth 
of May were greatly reduced. Thay are now, however, 
rapidly increasing, and there is every indication that the boy- 
cott will soon cease entirely. Wuth this exception the prog- 
ress of the Milwaukee Company has strengthened our confi- 
dence in the future of this enterprise. 

Cincinnati Edison Electric Co.—The Cincinnati E lison 
Electric Co,, in which your company is largely interested, has. 
materially improved its position during the past year. Owiag 
to a decision of the Court holding that the contract with the 
city was not legally enforceable, the installation of city lizhts 
was susp2nded until a remedial act was passed by the Lagis- 
| lature of Ohio in April last. Fifteen hundred city lamps 
have already been installed, and it is expecied that during the 
— of the calendar year this number will ba increased 

to 2,500, The net earnings for the twelve months ending 
April 30, 1896, have been over $70,000. Substantial additions 
to the plant have been made, and it is confijently believed 
that the profits will steadily increase during the coming year. 

Prospects —With improvement in the business conditions 
| and @ continuance of careful administration, we anticipate 
| that the coming year will see a substantial enhancemant io 
| the value of your company’s assets and property. 

Treasurer's Statement.—The Treasurer on June 17, 1896, 
reports: 


| 
| 


ASSETS. 
Milwaukee Electric Railway & Light Co. preferrei stosk 
(par value) ecsane ooh SOG 
Miiwaukee Eleotrio Railw: iy Light Co. “common stock (par 







VRID) . «cocnnsnncesecescacccnscseeconescce ..- 3,078,000 
Cincinnati Edison Electric Co. (par value) .. oa = 33 2,733 
Miscellaneous s+curities aad property............ ail 39,741 
Demand loans secured by collateral... ....... .0. ee 207,339 
Time loans secured by collateral ...,...c00 ss0--s000 e« 145,400 
Accounts PeceiVable cece. ..2-.00- seescescceseee asian -- 253,130 

ivathentn- cubsitcepesnanadiinesscasesdaes 434,565 


LIABILITIES. 


The company has no liabilities, except current corporate expenses of 
administration, and except an op3n account of $17,896), arising out of 





u 
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hich the company originally acquired its prop- 
pe — is ae as a qonuupent liability, but whieh it is not ex- 
pected that the company will ever have to pay, at least in full, 
CURRENT INCOME AND EXPENSES FOR YEAR ENDING MAY 31, 
A SEES 
Jaret pei rental, legal expenses and all other expenses of ad- 
minis‘raiion apreeraiapaeveserenraee ceocce 000 bbbsecdetceeorces Rp 
nd au ba 60 600 estescedccc_ coe oe é 
| a never Mividends and rentals received and accrued ........ 129,806 
—YV. 62, p. 1088. 
Jacksonville Tampa & Key West Railway. 


(Report for the year ending March 31, 1896.) 


Receiver’s report says in part: 

| be Remarks.—The effects of the great freeze in 1894 
and 1895 are still keenly felt in the earnings of the road. I 
have aimed to preserve the physical condition of the entire 
property, and at the same time to reduce operating expenses 
to correspond with the reduction in earnings. With confi- 
dence restored in the future of Florida as an agricultural 
State will necessarily come increasing business and better 
earnings to this property. : wf 

Physical Condition.— The physical condition of the road- 
bed, trestles, bridges, engines and equipment has been main- 
tained, and the entire property is in good condition. 

There were laid during the year 95,110 cross ties, All the 
main line depots, section houses, water tanks and frames, 
semaphores and mail cranes have been repainted. Twenty- 
three of the locomotives have been put in thorough repair ; 
96 car bodies and 5 flat cars have been rebuilt, 33 cars re- 
roofed ; 216 cars repainted, The passenger equipment will 
compare favorably with any of our connections, The equip- 
ment consists of: 26 locomotives ; 36 passenger, etc., cars ; 
470 freight cars, 

Receiver’s Certificates.—On June 26, 1895, were authorizad 
receiver's certificates to the amount of $67,000 for payment 
of operating expenses or for the maintenance, protection and 
preservation of the property. These certificates were sold at 
par, making a total amount of receiver’s certificates out- 
standing $116,300. 

Interest on Underlying Bonds,—During the year interest 
has been paid as follows: Jacksonville Tampa & Key West 
Ry. coupons of January, 1895, $46,980: Sanford & Lake 
Eustis Ry. of March, 1895, $7.140; Atlantic Coist St. Johns 
& Indian River of March, 1895, $10,800 ; total, $64,920. 

Equipment trust bonds for $11,500 have been paid. 

First Mortgage Bondholders’ Committee.—Oa petition of 
a committee of the first mortgage bonds, Winthrop Smith, of 
Philadelphia, Chairman, the Court on Feb. 5, 1896, made an 
order requiring the receiver to keep separate accounts of the 
earnings and expenses of the main line and its divisions, 
which has accordingly been done. 

Litigation.—The final order of the Court was made on Dec. 
27, 1895, confirming the Master’s report relative to the notes 
made by the former Receiver. I have therefore begun suit 
against the National Bank of the State of Florida to recover 
the sum of $28,059 retained by said bank. 

Statistics—The earnings and charges for three years have 
been as follows: 




















1896. 1895. 1894, 
Year end. March 31— 
Gross earnings ....... ...... 317,278 668,782 766,328 
Operating expenses.......... 322,945 463,354 503,191 
Net earnings............. def. 5,667 200,428 263,137 
Other income.........-.02--00 954 1,778 1,245 
Net income.....0.cesce-sse0n- def. 4,713 202,206 264,385 
Deduct— 
Interest on firsts, acorued... 132,960 132,960 132,960 
Equipment trust payments. . 12,325 25,783 29,875 
Interest, discount, ete......- eacsases 4,304 
SE andligncnindecapedetis 27,428 25,804 
Overcharges, refunded....... 27,444 23,643 8,411 
Extraordinary, eto ........... 16,153 101,974 
Wesssensansciecescenese. _ ree 230,271 299,307 
Balance, deficit.......... 177,442 28,065 34,922 





*Only part paid. 

The average number of tons carried per train was 47°6, 
against 74°70 in 1898-94, and the average rate received per ton 
per mile was 2°17 cents, agaifsst 1°88 cents.—V. 62, p. 821. 


Cincinnati Jackson & Mackinaw Railway. 
(Report for the year ending Dec. 31, 1895.) 


The report of Receiver Frank B. Drake says: 


New Entry into Cincinnati.—On Jan. 1, 1896, for freight service, 
and Jan. 27, 1896, for passenger service, O. J. & M. trains commenosd 
running through to Cincinnati over the following lines : 


Mil 

Cc. C. C, & 8t. L. Ry., from C. C. C. & St. L. Jot. to Middletown.-.. 5°68 
Middletown & Cin, Ry., from Middletown to Hageman.......--..10'51 
Cin. Lebanon & Nor. Ry., from Hagemam to Cincianati...........24°90 
_. Freight is delivered as East Norwood, and B. & O. 8. W. Ry. handle 
it to Cincinnati. All passenger trains run into the O. L. & N. Ry. 
depot at Cincinnati. 

intry into Jackson, Mich.—Under an agreement executed by tha 
Jaokson & Cincinnati Railway Company, the Reoeirer commeneed 
operating the line between Addison Junction and Jackson, Mich., in 
connection with the O. J. & M. Ry., April 25, 1896. 

Bridges.—In eae bridges were used 305,822 feet B. M. of pine, 
111,376 feet B. M. of oak and 3,564 liueal feet of piling. There were 
used 9,773 cars of earth in filling 3,218 lineal feet of trestie, taking 
out 603,514 feet B. M. of timber 16 openings were entirely filled. 

On April 30, 1396, there were in the Michigan Division 125 open- 
ings, or 12,901 lineal feet, consisting of one Howe truss bridge, 144 
feet long, and balavce of trestle. At same-date there were en the 
Ohio Division 200 epenings, or 16,203 lineal feet, including 3 iron 
bridges 1,134 feet, 3 plate girder bridges 170 feet,8 Howe truss 
bridges 839 feet, and trestles 14,060 feet. Total on both divisions, 
29,104 feet, er 5°51 miles. 








Road.—The cross ties renewod numbsrei 106,469 and about 54% 
miles of track were ballasted; 51,755 feet of ditoning and 93,136 feet 
of banking was done. 

Se a consists of: Locomotives, 29; cars im pas- 
senger service, 23; in freight, etc., 1,430. 

Tonnage.—Che total tons of fr ight csrried was 612 634 (against 
591,072 1a (894). of waicn 233.722 was coal, 89,3)5 forest pr dicts, 
57,019 graio and fl ur, 42,9 5 iron and steel. Average tons per train 
112°48, against 118°40 in 1894. 


Earnings.—Results for two years show the following : 
EARNINGS AND EXPENSES. 













1895. + 1994. 
Freight ..cco--.00e-.ccce -couns + --- $411,941 $413,339 
Passeuger .. 159,054 143,638 
“ es 24,842 24,640 
Express ........ 34,600 34,600 
Miscellaneous. . 16,154 20,790 
WOE snntscadsane ° « $637,392 $637,008 
Operating expenses............... - 547,291 524,798 
Per cent of expenses to earaings..... ee.ccoscee 85°36 §2°38 
be ee a 8 86h $112,209 
TED. ccinccdgsentscestietsnmsasices bnamesaghes ne $26,992 
RORGAIS....0.ccoccanccesscce cosensces -cscsese-coe 86,000 18,578 
Total deductions ...,.......nce-cos-cosscccee $48,711 $45,571 
SON inciiccinscsisttbinnte poe eee eccccccsesese $41,389 $66,638 
BALANCE SHEET DECEMBER 3187, 1895. 
Assets. Liabililies, 
Road and equip. ......$20,255,000 | Capital stock ......... $16,000,000 
Imp. and «quip. ace't. 260,944 | First mortgage bonds. 4,234,000 
Extensions .... ...-... 28,249 | Reorganization oom.. 15,000 
W. H. Brown, Reo’r... 53,734 | Destroyed car fund... 7,516 
Accts. receivable...... 68,506 | Accrued interest ..... 262,153 
Union Tr. Co.......... 2,100 | Accrued taxes*........ 21,304 
CB ciccee<50-<0s couse ' 6,027 | Bills payable.... ..... 50,000 
Material and supplies. 36,238 | Vouchers & pay rolls. 185,164 
Individuals and cos... 11,963 | Suspense account..... 4,642 
U. 8. Gov. and exp. co. 9,044 | Surplus. ....ccc-ccccece 256,326 
Agents and conduct’s. 41,970 
Unearned insurance.. 177 
Acerued interest” ..... 268,153 
$21,043,106 $21,042,106 





* Accrued interest not entered upon books, and therefore shown 
upon both sides of the account.—V. 62, p. 868. 


Welsbach Commercial Co. 
(Balance Sheet May 30, 1896.) 


This company, which was organized in June, 1895, as fully 
stated in the CHRONICLE of June 29, 1895 (page 1143), has 
issued its first balance sheet as follows : 


Assets— Liabililies— 
Investment ......--.-..$6,575,584 | Preferred stock........$3,500,000 
Accounts receivable... 156,637 | Common stock .......... 3,500,000 
Bills receivable ........ 104,102 | Accounts payable...... 70,334 
ASD. ..cenesceeess-+-eeeee 339,708 | Undivided profits.....0 105,997 





tal.........--.0+--«-87,176,331| Total...............--.$7,176,331 


To 
—V. 61, p. 28. 





GENERAL INVESTMENT NEWS, 


Reerganizations, Etc.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Htc.— 
Al: facts of this nature appearing since the publication of the 
last issues of the INVESTORS’ and STREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index, 
This index does not include matter in to-day’s CHRONICLE. 

(a For some minor companies see also index in CHRONICLE 
of May 16, p. 907, and June 6, p. 1039. 

RAILROADS AND MISCEL. Co's. RAILROAD AND MISCEL. 00's (Oon.) 

Volume 62— rage. Volume 62— Pi 
Akron & Chic. Junc. (B.& O.).coup. ) | Nort. Albem. & Atl..sold 900; reorg.1 
Am. Water Works (Omaha).plan.1 Norfolk & Wesv. .deposits 821, 909, 1041 
Baltimore Belt ¢- & O.)...... coup. 8% da 950 
Baltimore & N. Y. (B. & O.) ..coup. 
Balt. & Ohio.........reorg. 7 








0 

.  senesl reora.779, 870, 1041, 1088 
No. Pae. & Manito. Ry.settlement 870 
sesseees COUP. \ James Riv. Valley.......... 
edar Falls & Minnesota......sold.1 Spok. & Palouse. .settiement.900, 1041 

Central Br. Union Pacific ....reory. elena & Red Mt...... settlement.1 

Ogdensb. & L. Cham.coup.868, 948, 

Ohio Southern .......... .. default. 
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Cc ooga Southern..... «-Teorg. 
Ches. Ohio & Southwestern...coup. 
Do do ecl. La 
Chicago & West Michigan....cowp. 

Choctaw Oklahama & Gulf...reorg. 
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. -eale.1 
Oregon Short Li SUN ian, 870 
on Sho. ne -N.cowp.779, 
do ti) instalm’t due.1088 
Ma No...equip. bonds & coups. A 


Pevos OF. cccccccccceccccce SOOM 
Peoria Dec. & By...... ...++. rec, 1041 


= 
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Cleve. Term. & Val. (B. & 0.) .coup. 
Columbus & Hock. Goal & I...com.1 
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Wort ont & K. ° 
Grand Rapids & Indiana.......sold.1¢ Richmond Nicholasv. Il. & B....sale 910 
Green Bay Winona & 8t. P...reorg. 821 | St. Joseph & Gr. Isl’d.plan.784, 870, 950 

Do io ....801d,908, 1040 | St. L. & San F... plan, 804, 822, 829, 1043 
Houst. BE. & W. Tex. .rea tment.1030 Do do -eee.Tecurship, 870 
Jacksony. Louisy. & St. L...... 8old.1087 | Seattle Lake Sh. & East.redrg.786, on 

869 do 950, 1 


a oO a eee 0 - 801d.950, 
Jacksonville Tampa & K. W.. .s 821 | South Atlantic & Ohio.......forecl.104 
Kan.'City & Omaha.reorg, 1087; sale.1040 | Summit Branch RR............ com. 3 
Kentucky & Ind. Bridge .1057 | Union Elevator (St. Louis). .recvrs. 104! 
Little Rock & Memphis........ sale 908 | Union Pacific........cowp. , 910, 1098 
Louisv. St. L. & Tex.sola.869; reorg.1040 United States Cordage. .forecl..828, 988 
Macon & Birmingham........ reory.1040 
Marietta & N. Georgia..... sale.821, 869 | STREET RAILWAYS. 

Do do new plan.1°40, 1086 | Cincinnati Inclined Plane..... com.1040 
Memphis & Charles.plan.821, 86,1041 | Lake st. Elevated (Chioago).coups. 949 
D ee reorg.779, 949 | Laneaster (Pa.) St. Ry...... coupon 

Mexican Natl. Ky....readjustment. 900 | Nashville Traction... oe 
Minnesota & Wisconsin........ sale.1041 | Seattle City Ry....... 
New’k Som’t & Straitsv.(B.&0O.)def. 820 | Syracuse Street Road 
New York & Sea Beach........ sold.1088 | 


Atlantic & Danville Ry.—JZisting of Bonds.—The first 
mortgage 5 per cent gold bonds of the Atlantic & Danville 
were listed last week on the New York Stock Exchange. Oa 
a en page we print at length the application to list 
the bonds, which eontains a history of the reorganization, the 
, company s mileage im detail, with earmings and balance sheet 
to a recent date, etc. The April earaings, which have come 
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to hand since the application was prepared, and which will , 
be found in our table of net earnings on another page, shows 
net earnings for ten months of the fiscal year of $117,458, 
against $77,548 in the previous corresponding period. [he 
annual fixed charge is $71,900.—V. 62, p, 1086. 


Atehison Topeka & Santa Fe Ry.—Atlantic & Pacific 
RR.— Negotiations Pending.—The CHRONICLE is officially in- | 
formed that the Atchison Topeka & Santa Fe has formally 
tendered a proposition to the Reorganization Committee of 
the Atlantic & Pacific looking either to the purchase of that 
property or to the making of a close traffic alliance for a pe- 
riod of years on a basis of division of earnings as provided in 
the recent award of the arbitrators. The Atchison’s proposi 
tion is the result of an examination as to the cost of the con- 
struction of a new line to take the place of the Atlantic & 
Pacific, While no agreement has been reached, it is under- 
stood that the Atchison will not be a bidder at the approach- 
ing foreclosure sale. The reorganization committee will buy 
in the road, but what they will do next isa matter of conjec- 
ture, It is not expected to reach a sale uatil late in the fall. 

Auditors Elected.—The board of directors has elected 
Price, Waterhouse & Co. independent auditors to examine 
and certify to the accounts of the corporation for the current 
fiscal year. This action is in accordance with the new com- 
pany’s by-laws, which provide for the appointment an- 
nually of independent auditors, the first year to be named by 
the directors and thereafter by the stockholders at the an- 
nual meeting.—V. 62, p. 902, 987. 

Baltimore & Ohio RR.—Chesapeake & Ohio Canal.— 
Decision as to Canal.—lhe Court of Appeals of the State of 
Maryland on Wednesday rendered a decision in the case of 
the trustees of the Chesapeake & Ohio Canal mortgages 
ey the State of Maryland. The State brought suit for the 

e of the canal, which, if successful, would have cut off the 
income mortgage. The highest Court in the State in the de- 
cision just rendered decides that the appellees, by the act of 
1844 and their mortgage of 1848, and as trustees of the bonds 
of 1878, are entitled to possession of the property. The Court 
also extends the time for the operation of the canal by the 
trustees for the period of six years ‘from May 1, 1895—the 
period when the original term of the trusteeship expired. As 
the case now stands, the canal cannot be sold for five years, 
and it will continue to be operated in the interest of the 
above-mentioned bonds, which are mainly held ‘by the Balti- 
more & Ohio RR. Company. It is said the real parties in the 
suit were West Virginia Central & Pittsburg RR. interests, 
who sought to obtain the bed of the canal for a railroad, 
which would have given that company a direct line from the 
coal regions to Washington in competition with the Baltimore 

Ohio. 

Payment of Coupons.—Messrs. Brown, Shipley & Co. an- 
nounce in London that the interest due April 1 last on the 414 
per cent sterling bonds of 1933 will now be paid by them for 
account of the receivers, together with interest at 6 per cent 
from date of maturity to June 8,—V, 62, p. 1086, 

Boston Revere Beach & Lyan RR.—Dividend Reduced.— 
The semi-annual dividend has been reduced from $2 to $l per 
share “in view of contemplated improvements at Revere.”— 
V. 62, p. 798. 

Boston Terminal Co.—Organization.—This company has 
been organized under the act recently passed by the Massa- 
chusetts Legislature, with President Bliss, of the Boston & 
Albany, as its President, and J. W. Perkins, a director of th» 
New England RR., as Secretary. The authorized capital 
stock is $500,000, and 4 per cent bonds will be issued, [+ is 
understood that the work on the importan: terminals con- 
templated will soon be under way.—V.62, p. 547. 


Brooklyn Rapid Transit.—Description of Bonds —Tha 
official application to the New York Stock Exchange describes 
the property covered by the 5 per cent bonds of 1945 listed 
last week substantially as follows: 


I. The entire ownership of all the $200,000 capital stock of the 
Brooklyn Heights RR. Co., exc -pt thirteon shares quaiifyiag directors. 
This owner-hip amounts to the ownership of the assets of the Heights 
company which consist as follows: 

(a) The line of douole-track cable railroad on Montague ‘Street, 
from Wall Street Ferry to Court Street, 1°18 milesin length of single 
track, together with real estate required fur power house, dep st, 
terminal facilities, etc. Subject to a tirst mortgage of $250,000. 

(0) The company’s lease for 939 years, from Feb. 14, 1393, of the 
Brooklyn City RR., which embraces upwards of 204 miles of singie 
track, covering the most vaiuable street f anchisss in the city ot 
brookiyn ant «adjolaiug territory; real esta‘e power houses. devots, 
shops, ffice buiidivg, ete., assessed at upwards of $2,300,000 ; and 
1,750 cars. Much ot the real aad personal property not directly used 
in connection with the railroad is to be sold and the proceeds used for 
the benetit’of the company. 

If. the entire ownership of all the $2,000,900 capital stock of tho 
Brooklyn Queens Couaty & Suburocan RR. Co. (exc ps suflivient 
shares to quaify directors), includias 44°5 miles of siagle track, 
located priucipally in the business and reside ics portioa of the cisy 
of Brooklyn and about 330 cars; also “n office butdiag, eight cor 
houses, duck facili ies stabies, blacksmith shops, the Jamaica Piank 
$150. and some unimproved real estate, all valued af not less thao 

450,00 ?. 

I{{. The ownership of the guarantee fund of $1,009,000 described 
in the mortgage. 

IV. Alt righ:, title and iatersst ia the extensions aud betterments 
m ‘de by the Brookivyna Heich's RR. C>., a3 les30 of ths Beooktya City 
RR. Ov., as described ou pages 6 aul 7 of tha priated coy of th» 
mortgacze in paragraph 4 Chis interest at the present time am puts 
to something over $2,650,000. 


May 31 as below, and says: ‘*As the present time the 
property is earaing its rn al, interest and fixel charges of 


(Von, Lxn, 
BALANCE SHEET MAY 31, 1896. 
Assets. 
Gnarantee fund, for p»rformance of terms of lease... .... 83,8 35,530 


Coat of $30,000,00 capital stock of Long Island [raction 














Co,, acquired under foreclosure sale. -...... -.. -s000 -. 17, 
Equity ia construction fund, account B. LU. RK. Vo. against 7,500,009 
. C. RR. Co. ... ...200-- ‘ seceee----200 2,647,899 
Bills receivable ... 381,545 
Interest annuities. 52.723 
Inoome interest.... ...... we 3,787 
Individuals and companies ......-....... 427463 
GENIN OT WN sci case <adnccipedss” seeses p iieende-neth beegaiaane 45 23198 
$24,915,625 

Capital stock ---820, 
Funded debt . 2875 'o0g 
Accrued interest On DONS, .........2.. ceeceeee-seeeees . 40,625 
$24,915,625 


Express Service.—Four trolley express cars began running 
this week, making four regular trips daily along certain 
routes, These cars are leased to the Natioaal Express Co., 
which has put into service a number of express wagons, to 
connect with the cars at various convénient stations and de 
liver express packages at the addresses to which they are 
consigned.—V, 62, p. 1086. 


Brooklyn Union Gas Co. —Listing of Stock and Bonds.—An 
important listing last week on the New York Siock Exchange 
was that of the securities of the Brooklyn Union Gas Co,—$12,- 
336,000 of 50-year 5 percent. gold bonds and $15,000,000 of stock, 
The company was organized last fall and is a consolid ation of 
the gas interests of Brooklyn. O1 a sunsequent page wa 
print at length the application to list the securities, which is 
an Official statement regarding the company, the property con- 
trolled, the combined earnings since the consolidation, and 
other facts of interest.—V. 62, p. 1086, 


Cataract Power & Conduit.—Jncorporation.—The Catar- 
act Power & Conduit Co., capital $2,000,000, has been incor- 
porated at Albany by persons interested in the Niagara Falls 
Power Co. to distrioute electricity for light, heat and power 
in Buffalo, &c. The directors are: Daniel O'Diy, Elward D, 
Adams, Francis Lynde Scetson, Elward A. Wickes, William 
B. Rankine, Darius O. Mills and John Jacob Astor of New 
York City; George Urban, Jr. and Charles R. Huatley of 
Buffalo.—V. 61, p. 558. 


Central of Georgia Ry.—Settlement with Reorganization 
Com mittee.—On the 9th iast., Messrs, To»mai aad Ryan, the 
purchasers of the Central RR & Banking C». at the fore- 
closure sale, October 7, 1895, made a final sattlement of their 
accounts with the company.—V. 62, p. 726. 

Ceatral Vermont RR.—Deposits received till July 10- 
The committee representing the Consolidated R&. of Ver- 
mont 5 per cent bonds, B. P. Chensy, Caairman, announces 
that the time for deposit has been extended to July 10, 1896. 
After that date no bonds will be accepted except up»a such 
terms as the committee shall fix. The engraved certificates 
of deposit issued by the American Loan & Trust Co. have 
been listed at the Boston S:ock Exchange. See notice in 
another column.—V. 62, p. 987. 


Charleston & Macon Ry.—Consolidated Ry.—Greenwood 
Anderson & Westera Ry.—Port Royal & Aag ista RR.— 
The $320,000 bonds of the Charleston & Macon, assigned to 
Charleston, have all been subscribed at 85, ani W. B. Strang 
Jr., & Co. of New York, are under contact to c»mplete 
the line to Allendale on the PortR >yal & Augusta Ry. by Nov.1. 
The _projact, which has received the public enJorsement of 
the Bankers’ Association of Charleston, is being pushed by the 
S curity Construction Co. with George A. Wagener (of F. W. 
Wagener & Co.) President, 

Mr, Wagener says: 

The Charleston & Macon will run in almost an air line from Charles- 
ton to Allendale. There it will make connection with the Greenwood 
Anderson j& Western (Carolina Midiand) aud‘ the Port Royal & 
Auvustalines. Col. Mike Brown is auw exte wiug the Gree :wood 
Anderson & Western from Sisvern to Batesbirg, and later he will 
build on to Greenwood, giving him a line of aboit 14) miies. The 
Port Royal & Augusta road is nowin the hands of a receiver, but 
Messrs. Thomas & Ryan owa most of its se surities, aad whaa the road 
is sold at an early date they will take coutrol of it. It will then be 
consolidate i with tae Port Royal © Western Caroliaa aid the system 
formed by the two will be bound to tue Chariestoa & Mason by a 
trackage arrangement and by the closest tritfis ties Fron Atieniale 
the Charleston & Macon rvad is to be extended into Georgia for 
about 175 miles, probably to Macon. Tne new road wiil give Charles- 
ton a line directly to the West. 

Description of Bonds.—The contract to purchase the Char- 
leston & Macon bonds says they are “exchangeable for similar 
bonds of the Consolidated Railway Compiay to be formed 
therefrom, the said bonds to be 5 per caat forcy-year gold 
bonds and be issued at the rate of $12,00) p-r mile, which is 
to cover both construction and equipment,” —V., 62, p.185, 1041. 


Cheraw & Chester RR. —Sold in Forec'osure,—This road was 
sold under foreclosure for $23,000 June 19 to LeRoy 
Springs, W. H. Harden, William Ganson, R. C. McManus and 
W. T. Gregory. Mr. W. H. Hirdea has been tha receiver, 
while the ot.ers named are business men of Lancastar, 8, C. 
The new owners will take charge about July 1. 


Chicago Edison Co.—Bonds for $6,9)0,0)) Authorized.— 
For funding its various obligations and for exceasiois an 
improvements, the stockholders au :horizad last wesk $5,000,- 
000 5 per cent gold bonds, payable thirty years from date and 
surject to call at par at any time after fifteen years.—V. 





every description in full” : 


a 





62, p. 927. 
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Cincinnati Southern Ry.—Tincinnati New Orleans & 
Texas Pecific Ry.—Nouthern Ry.—Ciacinnati Hamilton & 
Dayton R y.—Proposition to Purchase.—The proposition made 
to the trustees of the sinking fund of the city of Cincinnati 





decided to include them upon the terms below indicated. The 
modified plan is as follows : 

The Mexican National Riilway Co., Limited, is to be regis- 
tered, with a share capital of £24,530, divided into 49,060 


by A. B. Andrews, representing the Soutbern Railway Co., 
and Henry A. Taylor, representing the Cincinnati Hamilton 
& Dayton, for the purchase of the Cincinnati Ss vuthern Ry., 
has been accepted by its trustees and will be submitted to 
popular vote about Aug. 1. There are one or two points in 
the contract of sale on which legal determination is desired, 
and a suit to determine them has already been advanced to 
the Supreme Court of the State. 

The proposition is substantially as follows : 

We, the undersigned. offer to buy the Cincinnati Southern Railway. 
subject to the rights of the present lessees therein, upon the terms fol- 


10 wit: 
loviie pay in gold coin $19,000,000 on the first of October, 1896, 


with interest thereon, in gold coin, from Oct 1, 1896, at the rate of 4 
per cept per annum, payable semi annually; such payment to be 
secured >y a first wortgage lien upon the said Jine of railway and upon 
the equipment of the Cincinnati New O. & Texas Pac. Ruilway Co; 
the mortgage to provide that tve principal shall beco we due and pay- 
able in case the ioterest shall re-nain unpai' for ninety days. 

2. To pay in cash $1,440,0 O in quarter yearly instalments of $60,- 
000 each, beginning Cct. 1, 1896. 

3. To pay in cash a sum eqtal to 10 per cent of the annual gross 
earnings of said railway ip excess of $4,500,000 after Oct. 1, 1902. 

4. To pay the rental faliiug due after Oct. 1, 1902, upon certain 
lease-holds, amounting to #5,408 per annum. 

5. lo maintain general offices of said railway in Cincinnati. 

6. To hold the City of Cincinnati harmless against all claims of the 
Cincinnati New Orleans & Texas Pacific Ry. Co. 

7. In exch and every ) ear for eight years after the delivery of the 
deed hereunder to expend not less than $250,000 in betterments, in- 
cludivg bridge revewuls upon said line of railway. 

8. To secure the payment of said $1,440,000 and the said expenditure 
of $250,0Uu per annum for eight years fur betterments by the deposit 
of #2,000,000 in bonds, 

The deed shall be delivered on October 1, 1896, and the sale, when- 
ever consummated, shall date as of that day; the rents to be payable 
to the city up to that day uvder the present lease. 

This off r is made by us individually, but with the intention of trans- 
ferring our interest to a corporation to be organiz-d under the laws of 
one or more of the States of Ohio, Kentucky and Tennessee, for the 
purpose of operating said line of railway. 

A. B. ANDREWS, 
Henry A. TaYLor. 

Cincinnati, June 13, 1896. 

—V. 62, p. 232, 683, 1035. 

Cincinnati Street Ry.—New Stock, etec.—The stockholders 
are offered the privilege of subscribing at par to $500,000 new 
stock to be issued to retire bondsdue Julyl,etc. It is un- 
officially reported that a proposition to consolidate with the 
Mt. Adam & Eden Park Road will be voted upon at the an- 
nual meeting, July 29.—V. 62, p. 821. 

City Gas Co. of Norfolk, Va.—New Company.—The firm 
of Messrs. H. B. Hollins & Co., which recently purchased all 
the stock and bonds of the Gas Company at Norfolk, Va., 
has organized a company under the title of the City Gas Co. 
of Norfolk. The capitalization is $500,000 stock and $500,060 
6 per cent 30-year gold bonds. The local officers are retained 
in the management. 

Hudson Electric Ry. of Hudson, N. ¥.—Receiver Ap- 
pointed.—On Saturday last Alfred G. Bowles of Hudson was 
appointed receiver of this railway on petition of its officers. 

_ Lake Shore & Michigan Southern Ry.— Six Months’ karn- 
ings.—Earnings for the six months ending June 30 have been 
reported as follows : 

Gross Net Fixed Dividends Bal., 
6mos. earnings. earnings. charges. paid. surplus’ 
1895-96..$10.005,765 $3,193,986 $1,68:,000 $1,483,995, $21,991 
1894-95.. 9,663,993 3,231,716 1,680,000 1,483,995 67,721 

The compary has declared the regular semi-annual divi- 
dend of 3 per cent payable August 1st.—V. 62, p. 990. 

Leke Street Elevated RR., Chicago.—Operation with Elec 
tricity.—The company began operating its road with electric- 
ity on Sunday, June 14th. The electric current is for the 

resent taken from the stations of the North Chicago Street 

R. Co. and is carried by the side of the service track upon a 
third rail. The General Electric Company supplied the elec- 
trical equipment.—V. 62, p. 1087, 

Massachusetts Pipe Line Gas—Bay State Gas.—Incor- 
poration.—The amended act incorporating the Massachusetts 
Pipe Line Gag Co, was signed by Acting Governor Wolcott. 
on June 10. The incorporators are headed by H. M. Whitney 
the Whitney and Bailey interests having united. The com- 
pany, whose capital stock is limited to $5,000,000, is author- 
ized to use the works of existing companies, but it must first 
come to an agreement with said other companies—said agree- 
ment to be approved by the Gas Commissioners. The com- 
pany may sell fuel or illuminating gas to other gas compan- 
les, cities or towns on conditions mutually agreed upon, but 
at not exceeding the following prices: 

Per 1,000 cubic fret of fuel gas averaging in beat value not less than 
580 British thermal heat upits eelivered at the follow ng distances 
from the State house: 20 cents wi hio five miles; 25 cents between 
five and fifteen miles, and 30 cents beyond fifteen miles and not ex 
ceeding tive cents wdsitio al in each case fur illaminaung gas of the 
eandle power required by iaw. 

In what relation, if any, this company will stand to the Bay 
State Gas Co does not appear.— V. 62, p. 1086. 


Mexic:n National RR.—Readjustment Plan.—Legal re- 
quirements bave necessitated a slight change in the form of 
the readjustment plan which was published in the CHRONICLE 
of April 4, page 635 (see also issue of May 3. page 990). The 
alteratiors, however, are technical, and do not aff ct the 
spirit of the plan. Large holders of ‘‘ Matheson” certificates 





shares of 10s each; this capital representing the assessment 
paid by depositing bondholders. This company will be the 
depository of the ‘‘ A” and * B” bonds, and will issue against 
them trust certificates of two series—viz., ‘‘ A” and ‘ B,” 
corresponding in all essential respects to the common aad 
preferred stock originally proposed. Bondholders will receive 
the following securities of the new company, viz.: 


Pays And will receive - 
Assess. “A” cer * B" cer- Slock 


Holders of each $1,000 of— ment. tificutes, tificates. Tr. cert. 
2d mortgage * A” bonds........00. £1 £250 L 
“ “B” bongs ...... éonbe i adda £209 1 
Matheson certificates .......-... 1 125 100 1 


Holders of $500 “‘A” and ‘‘B” bonds will receive propor- 
tionate amounts of the new securities, 

The income collected by the new company from dividends received 
upon “A” and “B”’ bonds after deduction of the expenses of the London 
mavagement (such expenses oot to 6: ceed £2,00U por annum without 
special sanction of the certificate holders) wiil be applied to the ory- 
vision of a sinking fund to the extent of 2 per ceat upon the revenues 
collected; »nd to the paymeutof 5 per ce it per annum non cumula- 
tive upon the “A” certificates. Any surplus thereafter will be avall- 
ab’e for dividends upon the “B” certificates. The siakiag fuad will be 
applied to purchase “A” and “B” certiticates, either or both, so long as 
they can be hought below par. Provision is made fur meetings of the 
certificate holders so that they may exercise the same couterol as would 
have existed under the original scheme, and to ensure this the share 
capital will be retained in a voting trast. 

Redemption of Prior Lien Bonds.—The committee says: 

We are, in concert with Messrs. Matheson & Co., taking legal meas- 
ures to obtain authority for the sale of the $1,554,300 Mexicin Gov- 
ernment 5 per cent bonds held by the trustees of the prioc iiea mort- 
gage. The proceeds of these bonds, when sold, will be anplied ia re- 
dem ption and cancellation of prior lien bonds, and will effect a reduc- 
tion in the annual interest charge sufficieut to pay nearly 1 per cent. 
per annum additional upon the “A” bonds. 

The Mexican Government bonds here mentioned were re- 
ceived in 1895 as stated in CHRONICLE v, 62, p. 593, in settle- 
ment of uncollected subsidy. The “prior lien” ( »r first mort- 
gage subsidy) bonds, now aggregating $11,532,000, will by 
their sale be largely reduced.—[Ebs. ] 

Objects of Scheme.—The objects of the scheme are : 

(a) To give a market value to the 50 per cent of arrears of coupons 
accrued upon the ‘A’ bonds. (6) To accomplish a reduction in the 
rate of interest upon the prior lien boads. (c) To coucentrate the 
voting power of the existing ‘A’ and ‘ B’ bondholders, theraby re- 
taining the control of the management of the rattroad. and securing 
united action on the part of the bondholders ia any measure calcu- 
lated to increase the value of their property. 

Committee and Deposils.—The committee consists of H. W. 
Smithers, chairman ; W. M. de Zoete, deputy-chairman; F. G. 
Banbury, W. Brander, H. J. Chinnery, J. M. Douglas, O. H. 
Edinger, and its address is Harold B. Milne, Secretary, No. 3 
Lombard Street, London. ; : 
Deposits mav be made by those accepting ths plan with 
Matheson & Co., 3 Lombard Street, London, pot later than 
July 1, after which date it will be decided whether a sufficient 
amount has assented to make the plan effective.—V. 62, p. 990. 
Michigan Central RR.—Six Months’ Harnings.—Earnings 
for the six months ending June 30 have been reported as 
follows, the June quarter, 1896, being partly estimated : 


6 months Gross Net Surp. over Mich. Oen. Oan, So. 

endin earnings. earnings. charges. Proportn. _Propor. 
1895-96....... $6,620,000 $1,716,000 $516,000 $375,000 $141,000 
1894 95....... 6,200,000 1,730,000 530,000 382,000 143,000 


The Michigan Central has declared the regular semi-annual 
dividend of 2 per cent, calling for $374,760, and the Canada 
Southern the regular dividend of 114 per cent, payable August 
1.—V. 62, p. 865, 

National Wall Paper Co.—Interest Payment.—Interest on 
the debenture stock for the year ending March 31, 1896, 
amounting to 8 p. c., was paid June 18, 1896.—V. 62, p. 1087. 
New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter and the year ending June 30 have 
been reported as follows. The earnings for the June quar- 
ter of 1896 are partly estimated. 


3mos. Grose Net Fixed Dividends 
ending earntngs. earnings. chargea. paid, sur or def. 
June 30. bd 


8 
1896..10,770,000 3,530,000 2,659,000 (1) 1,000,900 def.120,000 


1895 10,494,668 2,993,918 2,651,587 (1) 1,900,000 def.657,669 
o3— 


12 m 

°95-96.45,062,000 14,604,000 10,573,000 (4) 4.000,000 eur.31,0°O 
°94-95.42,489,537 13,679,094 10,556,680 (449)4,339,990 def.1,217,576 
The company bas declared the usually quarterly dividend 
of 1 per cent payable August 1.—V. 62, p 870. 

New York Telephone Co.—Incorporated.—Thi: company 
was incorporated at Albany yesterday with authorized capital 
stock of $16,000,000, to operate a telephone svstem i: New 
York City and elsewhere in New York, Massachusetts, Rhode 
Island, Connecticut, New Jersey and Pennsylvania, in- 
cluding lines to Albany, Boston, Philadelphia, etc. The di- 
rectors are: George J. Gould, of Lakewood, N J.; J. H. 
Cahill, J. P. Davis, T, T. E:kert, W. T. Bonchelle, James Mer- 
rihew, and W. H. Woolverton, of New York City; Charles F, 
Cu'ler, Morris, N. J.; William H. Forbes and J. E. Hudson, 
of B ston; John Jameson and C. A, Tinker, of Brooklyn, and 
John Van Horn, of Bayonne, N. J. 

Northern Pacific RR.— Duluth & Manitoba Settlement.— 
The Duluth & Manitoba bondholders’ commi tee has made a 
settlement with the Northern Pac'fic reorganiza ion man- 
gers on the following basis: The coup »n due July 1 on the 





having intumated their desire to join the scheme, it has been 


Minnesota division is to be paid as provided by the lease, The 
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bonds of both divisions are given 90 per cent in cash, paya- 
ble at option of purchasers, on or before June 1, 1897, as to 
the Dakota disvision bonds, or July 1, 1897, as to the Minne- 
sota division, with interest at 5 per cent until payment. As 
soon as two-thirds of the bonds have assented the purchasers 
will pay 10 p. c. of the purchase money to bind the contract. 

Agreements have now been made with all the branch line 
bonds, with the exception of the Central of Washington firsts 
and Coeur d’Alene general mortgage 6s. The Coeur d’Alene 
first mortgage bonds areall held by the Northern Pacific reor- 

nization committee, which is foreclosing the mortgage.— 

. 62, p. 1088, 

Ohio Southern RR.—Cail for Deposits of First Mortgage 
Bonds.—The first mortgage bondholders’ committee, William 
A. Read, of Vermilye & Co., Chairman, urges prompt de- 
posits of first mortgage bonds under a reorganization agree- 
ment, copies of which can be obtained from the Central Trust 
Co. of New York, or from any member of the committee. 
The committee is anxious to be placed in a position where it 
can protect the interests of the first mortgage bonds. The 
agreement will become operative when the committee thinks 
sufficient bonds have been deposited. The committee is by it 
empowered to formulate, adopt and carry out a plan of reor- 
ganization, to sell the bonds deposited at not less than par 
and accrued interest, and to contract to take part in any reor- 

anization proposed, subject in such case to the approval of 
Bi per cent of the certificates representing the bonds de- 
posited.—V. 62, p. 1041. 

Oregon Improvement.— Opposition to Plan.—H. Amy & 
Co. inform holders of the 5 per cent consols that owners to 
the amount of over $2,000,000 have signified their willingness 
to unite in requesting the reorganization committee to modify 
their plan, provided that a majority of such bonds, not less 
than $3,500,000 to make the protest effectual, shall be ob- 
tained. They request those bondholders who have not 
sent in their names and amount of their holdings to do so on 
or before the 23rd inst., so that they may be represented at a 
meeting to be called for the 25th inst.—V. 62, p, 1088. 

Socqes Short Line & Utah Northern Ry.—Oregon Short 
Line RR.—Reorganization Progress —The counsel for the 
reorganization committee is now engaged in preparing the 
foreclosure decrees for the three mortgages that are disturbed 
under the plan, viz., the Oregon Short Line consolidated 
mortgage, the Utah Southern general mortgage and the Ex- 
tension first mortgage. It is expected to reach a sale some 
time in August, and to have the property turned over to the 
new company—the Oregon Short Line RR.—early in the fall. 
About 98 per cent of the securities have been deposited, and the 
third instalment of the assessment is called to be paid on or 
before July 1. The new company will consist of the Oregon 
Short Line proper, the Utah & Northern, and the Utah South- 
ern, having 1,479 miles of road. The earnings for the current 
year are published in another column.—V, 62, p. 1088. 

Pacific Mail 8S.8S.— Panama KR. R.— Contract Still Pending.— 
The contract between these companies has never been signed, 
but Mr. C. P. Huntington says that the delay in signing it 
does not mean that the agreement has fallen through. He 
believes that it will be signed soon, some minor details, it is 
understood, still remaining to be arranged.—V. 62, p. 742, 936. 

Peoria Decatar & Evansville Ry.—Coupon Payment— 
The receiver announces that coupons due Jan. 1, 1896, on 
Peoria division first mortgage bonds will be paid at the Cent. 
Tr. Co., N. Y. City, on and after June 29, 1896.—V. 62, p. 1041. 


Pittsburg Shenango & Lake Erie RR.—Batler & Pitts- 
burg RR.—Eatension.—It is expected to let the contract on 
June 30 for the construction of the extension of the Pittsburg 
Shenango & Lake Erie from its present terminus at Butler, 
Pa., to a connection with the Union RR, Co., a distance of 41 
miles. The Butler & Pittsburg RR, Co. has been organized to 
build the road, but it is the intention later to merge it with 
the Pittsburg Shenango & Lake Erie and give the latter name 
to the entire line, the previous intention of organizing a new 
company to be called the Lake Brie & Pittsburg having been 
abandoned. The new consolidated mortgage for $10,000,000, 
which will be authorized by the P. 8. & L. E., will retire the 
present consols and aJl the indebtedness of the company with 
the exception of the $3,000,000 first mortgage bonds, for which 
consols are reserved. It will also provide for the new con 
struction, improvemente on the old line, additional docks at 
Conneaut, etc., and leave a large amount of bonds in the 
treasury of the company for future requirements. 

The contract for the Butler & Pittsburg will call for the 
completion of the work in twelve months, The road will 
cross the Allegheny River at Harmersville over a bridge 125 
feet high and 2,200 feet in length ; the naw construction also 
includes a 700-foot tunnel. 

The 25-year contract with the Carnegie Steel Co. of Pitts- 
burg assures the P. S. & L. E. from that source alone, it is 
stated, an annual tonnage of 3,000,000 tons, and with its pres- 
ent traffic the total tonnage of the road will reach 5,000,000 
tons. President Dick says the total freight tonnage of the 
Carnegie works is some 12,000,000 tons annually.—V. 62, p. 684. 


Port Royal & Augusta RR.—Port Royal &' Western Caro 
lina RR.—Charleston & Western Carviina RR.—Reorygan- 
ization and Consolidation.—The Port Royal & Augusta, 112 
miles, and the Port Royal & Western Carolina, 230 miles, the 
latter including the Augusta & Knoxville, will, after fore- 
closure, be merged into a new company to be called the Char- 
leston & Western Carolina.—V. 62 p, 415, 1041, 








St. Lawrence & Adirondack RR.—New Bonds.—A speci) — 


meeting of the stockholders was to be held June 13 at Mont. 
real to vote for the issue of new 5 per cent bonds to the 
amount of $300,000 to retire the same amount of the present 
outstanding first mortgage bonds and to issue second mort. 
gage bonds to the amount of $400,000.—V. 62, p. 503, 


St. Louis & San Francisco Ry.—Coupon Payment, 
Coupons due Jan. 1, 1896, from the general mortgage 5 and 
per cent bonds will be paid June 27 by the receiver at the 
Equitable Building, New York City. 

Offer to St. Louis Salem & Arkansas Bonds.—Holders of 
the first mortgage bonds of the St. Louis Salem & Arkangag 
RR. Co. are notified by the committee of reorganization of 
the St. Louis & San Francisco Ry. Co., Tiouis Fitzgerald 
Chairman, that they may participate in the reorganization, 
each holder of $1,000 bond to receive therefor $500 in new 
mortgage bonds, $400 second preferred stock (trust certifi- 
cates), $600 common stock (trust certificates) of the St. Louis 
& San Francisco Railroad Co. This offer has already been 
accepted by a majority in amount of the bonds. Bonds must 
be deposited not later than July 15 with the Mercantile Trust 
Co.—V. 62, p. 1088 

St. Louis Kennett & Southera RR.—Change of Receiver,— 
On June 5 Louis Houck was removed from the office of re- 
ceiver and Col. S. W. Fordyce, President of the Cotton Belt, 
who was receiver before, was again placed in possession, thig 
time by Judge Adams of the Federal Court, Mr. Houck is 
contesting the matter. 


Southwest Missouri Electric Ry.—New Stock and Exten- 
sions.—This company has increased its stock from $500,000 to 
$650,000, and has purchased the electric railway on Main Street 
in Joplin, and is now extending it to Galena, Kan., a distance 
of eight miles, The extension to Gilena will be in operation 
by August Ist, and the company will then have a continuous 
line of 23 miles, between Galena, Kan., and Carterville, Mo. 


Simmit Branch RR.—Reorginization Notice.—E. B, 
Morris, W. D. Winsor and George W 0d, co nmittee of bond- 
holders, ask holders of coupon bonds, upon which default in 
interest was made Jan. 1, 1896, to send their names and 
addresses to the committee, care of the Girard Life Insur- 
ance, Annuity & Trust Company, Broad and Chestnut 
streets, Philadelphia. The necessary steps are being taken to 
authoriz2 the trustee to foraclose the mortgage, and the com- 
mittee wishes to communicate with all bondholders for the 
protection of their interests.—V. 62, p. 1088. 

Texas & New Orleans RR.—Purchase of the Texas Trans- 
portation Co.—The stockholders of the Texas & New Orleans, 
at a special meeting June 1, authorized the purchase of the 
Texas Transportation Co. The property purchased consists of 
eight miles of railroad extending from Houston, along the 
banks of the bayou to Clinton, besides several miles of side 
tracks, valauable terminal property at both Houston and Clin- 
ton, wharfs, cotton presses, warehouses, &c.—V. 57,p. 256. 


Trinity Cameron & Western Ry.—Bonds for $2,847,458 
authoriged.—The Texas Railroad Commission on June 10th 
granted this company authority to issue $2,847,453 of bonds 
on 145 miles of road between Georgetown and Trinity. This 
merely consolidates two former orders authorizing the George- 
town & Granger Ry. and the Trinity Cameron & Western Ry, 
to issue bonds, the two enterprises having been united under 
the name of Trinity Cameron & Western. The road is pro- 
jected from Austin via McNeil to Georgetown.—V. 60, p. 481. 


Union Pacific Denver & Gulf Ry.—Receivers’ certificates 
called.—Receivers’ certificates for $75,000 are called for pay- 
ment Sept. 15.—V, 62, p. 545. 

Union Street Ry., Dover, N. H.—Sale Ordered.—At Con- 
cord, N. H., June 16, this roai was ordered sold in foreclos- 
ure, the upset price being fixed at $100,000.—V. 60, p. 969. 


Whitebreast Fuel Co.—June and December Coupons to 
be Funded.—Holders of the mortgage bonds of the White- 
breast Fuel Co, and the Iowa & Illinois Coal Co, are asked to 
fund their June and Dacember, 1896, coupons, A circular 
signed by President Traer says in part: 

The properties covered by these issues of bonds are situated on the 
Chicago Burlington & Quincy RR. and the Iowa Central Ry. The de- 
pression following ths panic of 1893 and the crop failure of 1894 
caused a great shrinkage in business, and yet the company has been 
able to pay its bond interest promptly until the present time. [t 
would be able to do so now but for a floating debt, caused chi-fly by 
extraordinary expenditures and the payment for the sinking fuad of 
$219,000 bonds. 

The largest bondholders agree that it would be wise to fund the 
coupons of June 1 and December 1, 1396, into 6 per cent bonds, retaia- 
ing the first mortgage liens. these bonds to falldue inthe sams years 
with the entire first mortgage issues, but to be subject to call, the com- 
pany meanwhile to pay no dividends upon its shares. So large at 
amount of bonds has practically assented to this proposition that it 
does not appear probable that any legal proceedings (for which & 
majority is necessary) will be taken. 

Conditions have begun to improve. The enormous corn crop of 
1895 has not yet been moved by the railroad companies, who are our 
customers. We shall share fully in the more prosperous genera! busi- 
ness conditions. The Prasident is convine3d that the results will be 
satisfactory to the bondholders if they grant the coacession3 asked. 
All necessary information can be obtained at the offic of the Atlantic 
Trust Co., 39 William St., New York. 


White Line Street Ry.—Wayne & Fifth Street RR.— 
People’s Street Ry.—Dayton, 0.—Consolidation.—A con- 
solidation of the White Line Street Ry. and Wayne & Fifth 
Sireet RR. has been arranged, subject to stockholders’ ratifi- 
cation, under the title of the People’s Street Ry. Co., with 
$1,100,000 capital. The new company prop)ses to equip the 
Wayne Avenue division with electricity. ‘ _, atl aa 
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ATLANTIC & DANVILLE RAILWAY CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 





NORFOLK, VA., May 7, 1896. 

We respectfully make application for the listing of $1,238,- 
000 bonds of the above railway, numbered respectively from 
1 to 1,238 inclusive, this being the amount outstanding of a 
total issue of $1,500,000 5 per cent first mortgage gold bonds, 
dated January 1, 1895, payable 1950, with the option to the 
company to redeem them at any prior period, subject to six 
months’ notice. 

The coupons are paid semi-annually, January 1 and July 1, 
by the Mercantile Trust Company, New York (which is the 
Trustee of the company), and the London & Westminster 
Bank, London. 

The bonds to have all the rights of foreclosure after Jan- 
uary 1, 1898. 

History.—The Atlantic & Danville Railway Company was 
chartered April 21, 1882; completed 1890 ; receiver appointed 
in January, 1891; road sold under foreclosure and purchased 
in the interests of the bondholders, by B. Newgass & Co., 
Ltd., London, who represented the bondholders’ committee, 
for $1,105,000. The decree of sale accompanies this applica- 
tion. 

There existed on the road before foreclosure and sale $4,- 
952,000 of 6 per cent mortgage bonds, the holders of which 
had the choice of coming in under the plan hereto annexed 
(which plan was advertised in the London and New York 

pers a considerable time after the foreciosure of the road), 
which provided for an issue of $1,500,000 first mortgage 
bonds (5 per cent), $3,200,000 preferred stock and $2,500,000 
common stock. 

Holders of old bonds were required to pay an assessment 
of 25 per cent on their par value, against which they re- 
ceived new first mortgage bonds at par for amount of 
assessment, and in addition 60 per cent in preferred and 
40 per cent in common stock. 

$4,228,000 bonds have come in under the terms of the said 
plan, and the assessment for the remaining 724 bonds was 
provided by the large body of the bondholders. This assess- 
ment produced $1,238,000 in cash, for which the equivalent 
amount of bonds has been distributed, the cemainder of 
$262,000 being yet in the Treasury to be utilized for the 
interests of the road as and when required. 

After liquidating the amount due to car trusts, receivers’ 
certificates and all other claims, there was left for the pay- 
ment of the non-assenting bondholders $24,319 32, which 
has been deposited with the Mercantile Trust Company, 
New York, for distribution, each bond which did not come 
in under the reorganization plan receiving $33 60. This was 
done under the direction of the commissioners appointed by 
the Court, Messrs. Chas. Sharp of Norfolk and C. R. Alex- 
ander of New York. 

The officers of the company are B. Newgass, President ; 
C. D. Owens, Vice-President and General Manager ; Adam 
Tredwell, Secretary and Treasurer. 

The earnings of the road for the year July 1, 1894, to June 
30, 1895, were: Gross, $538,371 55; net, $102,950 89 ; from July 
1, 1895, to March 31, 1896 (a period of nine months), gross, 
$427,116 51; expenses, including taxes, $327, 87972; net, 
$99,236 79. Fixed charges: Interest for nine months on 
$1,238,000 5 per cent bonds, $46,425, leaving net revenue of 
$52,811 79. A detailed statement of the earnings and bal- 
ance — from the Auditor of the company is herewith 
annexed. 


STATEMENT OF EARNINGS AND EXPENSES. 














Earnings, July, 1894, to June 30, 1895..................... $538,371 55 
Expenses, as i gal ORES Nes, AD 435,420 66 
Earnings over speustine DG cited cccidescidnctcndh $102,950 89 
Interest on bonds January 1 to June 30, 1895............- 30,950 00 
Net income from operation. ..................ccccccccccessee ~ $72,000 89 
Earnings and Expenses by Months from July 1, 1895, to March 31, 1896, 
x Earnings. Expenses. Net Earnings: 
July, 1895 --- $48,915 74 $37,923 60 $10,992 14 
August, = - 44,044 60 38,889 34 5,155 26 
September, “ 45,938 16 36,295 50 9,642 66 
October, ©. Vieodas --. 55,998 76 37,921 15 18,077 61 
November Mh thiidin Gauéane 52,183 42 35,241 38 16,942 04 
| ae 49,137 57 33,185 88 15,951 69 
January, 1896............. 39,747 26 36,435 89 3,311 37 
ct cy. ey Oe 43,359 16 35,986 98 7,372 18 
a” eee ane 45,500 00 36,000 00 9,500 00 
424,824 67 327,879 72 96,944 95 

Rent from lease of raile® annie on 
special account............ SSGRCR its ccs 2,291 84 





$427,11651 $327,879 72 $99,236 79 
Fixed charges, interest 9 mos. on $1,238,000 5 p. c. bonds.. 46,425 00 


Net income from operation 9 months to March 31, 1896. ...$53,847 13 


SUMMARY. 
Net income from oper. July, 1894, to June 30, 1895....... $72,000 89 
sae 9 mos , July, 1895, to March, 1896. 53,847 13 


GENERAL BALANCE SHEET FOR EIGHT MONTHS, JULY 1, 1895— 
Marcu 1, 1896. 


Assets. 

Cost of road and equipment..........-.---- $6,757,489 37 

Less am’nt receiv’d from bondh’d’rs’ com.. 197,563 08 
——— $6,559,926 29 
atin MREROOE.... . o cnccennsenndiaddsneacdeceneeseds aguseecs 27, 4 
Material CE kcndavs pcndnaenestidepapetonsardéacniaalss 12,395 08 
Due from agents, individuals and sundry open accounts. . 39,490 71 
Bills receivable..... Seanedssdsecacese $aéeenscaletsddcsiccds 21,678 84 
SN SE incu canddeiangneanedebavedepatbainpanceionnn 56,514 16 
First mortgage bonds in treasury..........-........------ 262,000 00 
$6,989,815 12 


Liabilities, 
Capital stock: 
First preference 5p. c. authorized $3,200,000, issued.. $3,099,200 00 


Common, authorized $2,500,000, issued................ 2,180,800 00 
First mortgave 5 per cent gold bonds, due 1950.......... 1,500,000 00 
Pay rolls, Ae vine PET ERE ELS: PI Ee ED 1a és 
Renewals of ties and rails ? b ctencee —e 3, 
Renewals of equipment... § Reserve funds Paiadniedlxdess 12,000 
OEE, o.oo nccs cotadsciencnisebectdedsénnets Seotas 18,234 25 
IIs aa i.nncsneninusheeticabArregsdnanbscanesteee 38,135 66 
Balance to credit of improvement account............... 112,500 11 





$6,989,815 12 

The net revenues, as well as the amounts received from 
the bondholders’ committee under the reorganization plan, 
have been expended on improvements, betterments on the 
road and additional equipment. There is no floating debt. 
The company owns all its terminals and entire equipment, 
which consists of 28 locomotives, 752 cars, 2 steam tugs, 4 
barges and 1 steam shovel. 

The mileage of the Atlantic & Danville Railway Company 
is as follows : 

Standard Gauge: 





West Norfolk to Danville, Va..... conus chadiodesdéannedebibas 204°96 miles, 
Portamouth to Shoulders Hill...............cccccccccccccccs 948 “ 
Emporia to Hitchcock Mills..... AE LOOT CE IG EEE 833 * 
Buffalo Junction to Buffalo Lithia Springs................. 3:89 “ 
Radda dee dadscschotetciles incossedbuasesscdiodauhsccesd 25°75 “ 
ih tbce gst etek se bsnetitdhpiradebeannacaceidessiaeedy 252-41 “ 
Narrow Gauge: 
Emporia to Claremont on James River........ Sbusesedaeios 51:00 “ 
SN 168s hhnds cscs dscbeih bees oouskneds sabihde<déhegasdiabwse 300 “ 
EG Addin nchc¢ .ncndiw hie wanes ntinkdtbeonsshebasieasthod 54:00 “ 


The standard-gauge track is laid with 56-pound rail and 
the narrow-gauge track with 45-pound rail. Rails are all in 
good condition and laid on oak cross ties. 
The iron bridges are properly and substantially erected, in 
accordance with standard specifications, and all bridges are 
amply strong enough for locomotives weighing 50 tons on 
the standard-gauge track and for locomotives weighing 30 
‘tons on the narrow-gauge track. 
The road is provided with sufficient side-tracks, and frogs 
and points are properly constructed. 
The station buildings, offices and shops belonging to and 
used by the company are in good condition. 
A report is attached from the Engineer giving the condi- 
tion of the road and equipment. Yours truly, 
NEwaass, President. 

ADAM TREDWELL, Secretary and Treasurer. 
The Committee recommended that the above-described $1,- 
238,000 First Mortgage Five per Cent Gold Bonds of 1950, 
Nos. 1 to 1,238 inclusive, be admitted to the list. 
Adopted by the Governing Committee, June 10, 1896. 


—_ 


BROOKLYN UNION GAS COMPANY. 


APPLICATION TO THE NEW YORK STOCK 
EXCHANGE. 
NEw YORK, May 18, 1896. 

The Brooklyn Union Gas Company respectfully applies to 
have the following described bonds and stocks issued by it 
placed on the regular list of the New York Stock Exchange, 
viz.: $12,386,000 Consolidated Mortgage Five per cent 50-year 
Gold Bonds, New York Guaranty & Indemnity Company, 
trustee, dated September 16, 1895, and due May 1, 1945, with 
interest at the rate of 5 per cent, payable May 1 and Novem- 
ber 1 of each rome at the office of the company in Brooklyn, 
or its financial agency in New York, each bond of the denom- 
ination of $1,000, and numbered from 1 to 10,600 inclusive 
and 11,101 to 12,836 inclusive ; $15,000,000 of capital stock of 
the company, being 150,000 shares of $100 each. 

This company was organized on the 9th day of September 
1895, under the general laws of the State of New York, and 
on the 4th day of November, 1895, acquired by purchase, 
subject only to existing mortgages thereon, all the property, 
rights and franchises of the following companies thereto- 
fore engaged in the business of selling gas in the city of 
Brooklyn, N. Y., namely: The Brooklyn Gas Light Co.,the 
Fulton Municipal Gas Company, the Metropolitan Gas-Light 
Company, the Citizens’ Gas Company, the Williamsbur, 
Gas Light Company, the Peoples’ Gas Light Company an 
the Nassau Gas Light Company. 

The company paid, in consideration for the property, rights 
and franchises of said companies, $15,000,000 par value of its 
capital stock, being the whole thereof, and $15,000,000 par 
value in its consolidated mortgage 5 per cent bonds; but 
$3,900,000 par value of said bonds were appropriated and re- 
served with the trustee under the mortgage securing the 
same, to be exchanged for or used to retire or pay the under- 
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par value of said consolidated mortgage 5 per cent. bonds 
were appropriated and are held by the trustee to be used 
only for the purchase or acquisition of additional property 
or for improvements. 

Since that date $2,164,000 of the bonds reserved have been 
issued in exchange for or to take up an equal amount of 
said underlying bonds, so that the amount of said consol- 
idated morgage 5 per cent bondsof the Brooklyn Union Gas 
Company now outstanding is, as above stated, $12,336,000, 
none of the bonds reserved to acquire additional property or 
for improvements having been issued. 

The property of the company consists of seven different 
gas works, with all the necessary appliances for manufac- 
turing and storing gas, and seven separate and distinct sys- 
tems of mains, connections, services and meters for the 
distribution of gas throughout the entire city of Brooklyn. 
except in towns recently annexed to said city, and the esti- 
mated value of such properties is over $30,000,000. 

The property, rights and franchises of the vendor com- 

nies were duly transferred to this company by proper 

eeds and other instruments of conveyance, under the au- 
thority conferred at meetings of stockholders of such com- 
panies, at which the propositions made by this company 
were accepted by a unanimous vote, except in the case of 
two companies where the votes were practically unanimous. 

Under the terms of the contracts, stockholders who de- 
posited their stock with the New York Guaranty & Indem- 
nity Company received in exchange therefor prescribed 
amounts of bonds and stock of this company, and those 
declining to so deposit their stock were entitled under the 
laws of the State of New York to apply to the } pap court 
for the appointment of appraisers and to be paid in cash the 
appraised value of their stock. 

early all the stock of all the companies has been de- 
posited and no stockholder has asked for an appraisement. 

Under the laws of the State of New York authorizing this 
amalgamation, the vendor companies have now no corporate 
existence. 

This company took over these properties November 4, 1895, 
since which time the monthly earnings and expenses to 
April 30, 1896, were approximately as follows: 


ave ses, Net Earnings. 


Gross Earnings. 












November, 1895...... 390,200 64 190 215 58 199,985 06 
December, 1895...... 423,218 68 217,114 49 206,104 19 
January, 18"6...... .. 433,341 64 216,630 79 216,710 85 
February, 1896........ 374,825 67 196,206 03 178,619 64 
March, 1896.......... 335,274 86 187,894 44 147,380 42 
April, 1896........... 298,084 84 180,180 42 117,904 42 

Total.............. 2,254,946 33 1,188,241 75 1,066,704 58 


The fixed charges of the company will be approximately 
$750,000 per annum. The first balance sheet of the company 
is in course of preparation, and will be forwarded to you as 
soon as completed 

The Guaranty Trust Company is the transfer agent, and 
the United States Mortgage & Trust Company is the regis- 
trar of the stock of the company. 

The officers of the company are as follows: President, 
George W. Young; Vice-President, John T. Mills, Jr.; Treas- 
urer; E. R. Chapman; Secretary, F. W. Wilcox. 

The directors of the company are: George W. Young, 
George R. Turnbull, John T. Mills, Jr., Grant B. Schley, W. 
B. Dickerman, H. H. Durand and Charles E. Ball. 

Enclosed herewith you will find six copies of the mortgage 
of the company, a certificate of Messrs. Simpson, Thacher 
& Barnum, the counsel of the company, as to the validity 
of the organization and the legality of its title to its proper- 
ties ; a certificate of the trustee acknowledging the accept- 
ance of the trust and giving the serial numbers and amount 
of bonds executed in accordance with the terms of the 
mortgage. 

Specimen copies of the stock certificate and bonds of the 
company are also submitted forthe inspection of the Com- 


mittee. 

Respectfully, E. R. CHAPMAN, Treasurer, 

The Brooklyn Union Gas Company. 

The Committee recommended that the above-described 
$12,336,000 First Consolidated Mortgage Five per Cent 50- 
Aaa Gold Bonds of 1945, Nos. 1 to 10,600 inclusive, and 

os. 11,101 to 12,836, and the $15,000,000 Capital Stock, be 
admitted to the list. Also this Committee be empowered to 
add to the list from time to time additional bonds, reserved 
by the Trustee for exchange, up to a total of $14,500,000, 
upon receipt of an official notice that such exchanges have 
been made and bonds issued. 

Adopted by the Governing Committee June 10, 1896. 











— Messrs. Harvey Fisk & Sons have issued a circular letter 
urging upon the banks and the banking interest throughout 
the country to follow up the triumph for sound money at the 
St. Leuis Convention with an effort in the same directicn for 
a similar declaration at the Chicago Convention. As an ex- 
cellent educational work they refer to a book entitled ‘‘Wages, 
Fixed Incomes and the Free Coinage of Silver,” by Isaac 
Roberts, which they offer to furnish free of charge in such 
quantity as can be distributed to advantage. 

—Mr. F. J. Lisman announces in another column that he is 
repared to trade in the various bonds of the Union Pacific 
ystem. 

—The Minnesota Iron Co. has declared a quarterly dividend 

of 114 per cent, payable July 15, 





‘and 2414 @25c. 





The Commercial Lines, 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 19, 1896, 


Both the financial and mercantile world have followed with 
great interest the political developments during the week, and 
now that the St. Louis Convention has finally adopted a soung 
money platform and nominated its candidate, a decidedly 
improved feeling prevails. Further complications have arisen 
over the Venezuelan boundary line dispute, but no develop- 
ments of a serious nature are apprehended. There were dis- 
turbing rumors early in the week intimating that the St. Louis 
Convention would embody in its platform an aggressive Cuban 
policy. These rumors, however, proved to be unfounded. 
Advices received from Japan re,orted an appalling loss of 
life by earthquakes. Speculation in the grain and cotton 
markets has been fairly active, and while there have been 
rallies in prices the improvement has not been maintained. 

The demand for lard on the spot has continued slow and 
at the close prices were quoted slightly lower at 4°40c. for 
prime Western, 4°05c. for prime City and 4'70c. for refined for 
the Continent. There was no trading in the local market for 
lard futures, but nomiual prices were quoted slightly higher 
early in the week in sympathy with an advance in the grain 
markets; subsequently continued free receip's of swine caused 
a decline and the close was easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon Tues. Wed. Thur. Fri, 
July .......- weeescceccoes 0 445 445 445 450 445 440 

The demand for pork has been moderately active and prices 
have advanced slightly, closing at $8 50@$8 75 for old mess 
and $8 75@$9 for new do.; $9 75.@$10 for tamily and $8 95@ 
$10 50 for short clear. Cut meats have been in fair demand 
and firmer for pickled bellies, closing at 444@4%4c. for pickled 
bellies, 12@10 lbs. average, 41¢c. for pickled shoulders and 
94¢@9%{e. for pickled hams. Beef has been quiet but. 
steady, closing at $6 50@$7 for mess, $7 50@$s for packet, 
$8 50@$10 for family and $11 50@314 for extra India 
mess. Bef hams have been quiet at $15@$15 50. Tal- 
low has been in active demand for export to France 
and prices have advanced, closing firm at 3¢c, Oleo 
stearine has advanced, closing firm at 45gc. Lara stearine 
has been dull and easier, closing at 5c. for City. Cotton seed 
oil has been yp but steady at 20@2ic. for prime crude 

or prime yellow. Butter has been in moder- 
ate demand and steady, closing at 1114g¢@15%c. for creamery. 
Cheese has been quiet and easy, closing at 534@714c. for State 
factory, full cream. Fresh eggs have been freely offered, 
closing easy at 12c. for choice Western. 

Coffee of Brazil growth has sold slowly and the tone has 
been easy under low offers from primal markets, closing at 
134%c. nominal for Rio No. 7. A moderate amount of busi- 
ness has been transacted in mild grades, but offerings have 
been increased and prices for good Cucuta have declined to 
16@1614c.; standard Java quoted at 24@24!¢c. Speculation 
in the market for futures has been quiet and prices have 
declined under the receipts of low ‘‘firm offers” from Brazil 
and weaker European advices, closing barely steady. 

The following were the final asking prices: 








ee 11°806, } Sept............ 10°40¢. | Deo............. 9 958. 
WOMancesecsccss 11°40¢. | Oct. ......... .10°100. | Jan. .... ...... 9°850. 
Y See |. Ct) eee 10°05c. | Feb..........c00 9°B5e. 


The demand for raw sugars has been quiet and prices de- 
clined under weaker advices from Europe, closing at 35gc. for 
centrifugals, 96-deg. test, and 3lgc. for muscovado, 89-deg. 
test. For refined sugars there bas been a quiet market aud 
prices have been lowered 1-16c.; granulated quoted at 4 15-16c. 
Teas have been quiet and steady. 

Kentucky tobacco has been in increased supply and _ busi- 
ness has been more active with prices ruling steady. Sales 
250 hhds. principally for export. Seed leaf tobacco has been 
in limited request and steady. Sales for the weak were 1822 
cases ¢8 fo:lows: 450 cases 1894 crop New Eng. Havana seed, 
5@1714c.; 200 cases 1894 crop Sta:e Havana, ¥@12c.; 155 cases 
1892 crop Penn. seed leaf, 9@12c.; 140 cases 1892 crop Penn, 
Havana seed, 1134@121c ; 200 cases 1893 crop Penn. Havana 
ged, 12@13-.; 125 cases 1894 crop Penn. Havana seed, 9@10c.; 
350 cases 1894 crop Z:'mmers, 1014@121c. and 200 cases 1843-94 
crop Wis. Misc. Havana, 5@8%c. 

The market for Straits tin was depressed early in the week; 
subsequently there wasa recovery on stronger fcreign ad- 
vices, and the close was at an advance over last week’s prices 
and firm at 13°50@13'60c. Ingot copper has been firm but 
less active, closing at 11'50@12c. for Lake. Lead has been 
quiet but steady, closing at 3@8°02l¢c. for domestic. Spelter 
has been quiet and unchanged, closing steady at 4 05@ 
4'10c. for domestic. Pig iron has been quiet and without 
change, closing at $10 75@$13 for domestic. 

Refined petroleum has again advanced, closing at 7c. in 
bbis., 4 50c. in bulk and 7 90c. in cases; crude in bbls. has 
been nominal; naphtha unchanged at 71gc. Crude certificates 
have been firmer, closing at $1 20 bid. Spirits turpentine has 
been in fair demand and the close was firmer at 2544 @264¢. 
Rosin has weakened slig tly, but the close was steady at $1 70 
for common and good sirained. Wool has been io better de- 
mand and steady. Hops have been dull but about steady. 
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COTTON. 
Fripay NIGHT, June 19, 1896, 


THe MOVEMENT OF THE Crop, as indicated nb our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 14,669 bales, 
against 13,277 bales last week and 14,878 bales the previous 
week, making the total receipts since the tst of Sept., 1895, 
5,174,159 bales, against 7,832,272 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1995, of 2,658,113 baler, 


























Receipts at— Sat, | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 29|. 103; 219} 145) ...... 174| 670 
Tex. City, &C.| 2.222.)  -ncee-| cocmee| coeeee| sneeee| ceceee|  coccee 
New Orleans... 227; 4,999 758 660) 3,433 354} 10,431 
Mobile .... -.--- 13 2 1 2 1 2 21 
Florida......-2-| ssoee-| -s00- ccccce| cocce-| caccce| cscces| ceccce 
Savannah ...... 20 178 506 210 5 75 994 
Brunsw’k, &O.|  -«-0--| ene eae], cncccs ene cccuee 346 346 
Charleston ..... 1 7 7 Bi cccess 52 70 
Pt. Royal, &c cone:| cagee:| cccece copes eecene| cccccs] cece ae 
Wilmington ....) ...... 13 5 TV] cncces 6 25 
Wash’ton, &.|} ...2..| exons | ene ual <caés | cency | acccech, soared 
Norfolk.......-- 49 28 163 100 103 3 446 
West Point.....) ..c-00] cosces| caceee| ceceee| ceeeee| coeece| cores 
Nport N., KO.) seccee| ceceer| ceneee| ceneer| seeeee 472 472 
New York......| .ccce- BE .casgesl asoadel-cabebel sudan 59 
Boston ......--- 151 200 97 ROG cecae 48 640 
Baltimore ......| seco] coccee| coccce| ceccce oni 218 218 
Philadelph’a,&o 25 23 25 165 OP s..0ds 277 
Tot’ls this week 515! 5,612| 1,781! 1,430) 3,581) 1,750) 14,669 














The foll »wing shows the week's total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 

















ease |e aed eT 
ts e 5 

— Week. | 1,1895. | Week. | 1, 1894. 1606. 2008. 

Galveston... 670} 925,870}  477|1,651,573| 11,540} 9,020 
Tex. ©.,&0.| .se00.| 112,443 Os) FECA8) = csccti} | .wsezas 
New Orleans| 10,431/1,736,806] 2,833/2,567,293] 78,631) 124,293 
Mobile .. .... 21| 195,686 770| 238,192 4,869} 10,704 
Florida......}  ...... 33,753 13] 25,395 ride iat 
Savannah ... 994| 749,145} 1,607] 937,548] 10,007) 18,346 
Brwick,&c| 346) 115,971 56] 152,804 1,273 2,197 
Charleston .. 70| 279,735 35| 427,156) 13,523; 19,672 
P.Royal,&c| ...... 77,242) 3,570} 160,783} | son 
Wilmington. 25| 170,876 20] 234,299 4,998} 11,119 
Wash’n,&e.| ...... , ree 928 hes 

Norfolk. .... 446| 336,865 391) 469,566 8,822) 18,846 
West Point..} ...... 143,639 116] 285,474 82 233 
N’p’tN.,&c| 472] 25,424 219] 42,411) ...... 2 
New York... 59| 53,147 45| 137,107) 115,165} 210,587 
Boston....... 640| 125,043} 1,389] 160,471 9,700 6,000 
Baltimore... 218| 423,612 372| 119,145 9,912| 11,076 
Philadel.,&o.| 277| 43,130} 3,509} 148,885 8,391| 10,499 
Totals ..... 14,66915,174,159! 15,514!7,832,272| 276,913! 452,894 




















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipts at—| 1896. {| 1895. | 1894. {| 1893. { 1892. | 1891. 























Galves’n &¢,| 670) 569, 1,313) 1,574) 2,101 956 
New Orleans) 10,431) 2,833) 3,106) 8,984) 4,517| 3,792 
Mobile ...... 21, «770 47} 769} 315, 5138 
Savannah... 994) 1,607! 2,800) 3,636) 2,879) 2,337 
Chas’ton, &¢ 70| 3,605 1,935 1,425) 2,448) 388 
Wilm’ton,&c 28) 20 16 98) 106 74 
Norfolk ..... 416, 391 874, 2,716, 2,444) 1,809 
W. Point, &e. 472) 335 502 691 897} 2,428 
Allothers...| 1,540) 5,384) 1,471| 3,203| 3,936) 3,115 
Tot, this wk.| 14,669} 15,514) 12,069! 23,096) 19,643| 15,412 
Since Sept. 1/5174,159|7832,272/5870,85 1|4974,374)7032,849 6843,569 








The exports for the week ending this evening reach a total 
of 29,252 bales, of which 21,480 were to Great Britain, 397 
to France and 7,375 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 









































ln addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 

cleared, at the ports named. We add similar figures for 

New York, which are copered for our special use by Messrs, 
rodu 

















Lambert & Barrows, ce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Leaving 
June 19 at— | Great Other | Ooast- Stock. 
Britain, |77@"¢-| Foreign| wise, | Total. 
New Orleans...| 1,151 706 | 13,608; 2,735| 18,200 60,43 
Galveston...... None.| None.| None. 319 319 11,221 
Savannah...... None.| None.| 1,500; None. 1,500 8,50 
Charleston .. . None.| None.| None. 200 200 13,323 
Mobile ......... None.| None.| None.| None. None. 4,869 
Norfolk ........ None. | None. 7 800 1,500 7,322 
New York..... 2,200 500; 9,800; None.| 12,500 102,665 
Other ports. ... 4,000; None.| 1,000; None. 5,000 29,356 
Total 1896... 7,351 | 1,206/ 26,608; 4,054; 39,219 237,694 
Total 1895...| 19,110 683 | 12,404; 3,100| 35,297 417,597 
Total 1894...| 4,901| 1,481 /20,908| 6,077) 33,367| 339,135 























Speculation in cotton for future delivery has been moder- 
ately active, but the course of prices has been somewhat ir- 
regular. Early in the week (Monday) prices advanced 
sharply for this crop—26 to 28 points—on an active demand 
from ‘‘ shorts” to cover contracts, stimulated by unexpected 
strong cable advices, Manchester reporting a good demand 
from spinners for spot cotton and at advancing prices. Con- 
tinued reports of drouth in Southwestern Texas and the fact 
that the St. Louis Convention was to adopt a sound money 
platform gave additional strength to the situation. Prices 
for the next crop advanced 10 to 16 points. Tuesday advices 
received from Liverpool were disappointing, and this with 
reports of showers in Southern and Western Texas prompted 
selling by ‘‘longs” to realize profits, and prices declined 10 
to 11 points for the summer months and 5 to 7 points 
for the remainder of the list. Wednesday there was 
an irregular decline ; prices for this crop lost 14 to 16 points 
under continued liquidating sales by ‘‘ longs,” due to weaker 
foreign advices and unfounded rumors that the St. Louis 
Convention was to adopt an aggressive Cuban plank. The 
next crop, however, held comparatively steady, prices losing 
only 3 to 5 points. Yesterday the market advanced slightl 
during early Change under better advices from the Englis 
markets than expected. Subsequently, however, liquidation 
by ‘‘longs ” in the near-by deliveries caused a decline. The 
distant months held fairly steady, as crop accounts latterly 
have not been so generally favorable, closing at a decline of 
7 to 8 points forthe summer months and unchanged to 1 
point lower for the next crop. To-day the market declined 
slightly during the first hour of business but later continued 
reports of dry weather in Southwestern Texas stimulated a 
demand from “shorts” to cover contracts and prices ad- 
vanced, closing firm with this crop 8 to 10 points higher and 
the next crop 4 to 6 points LA for the day. Cotton on the 
spot has been quiet but on Monday there was an advance of 
lfc. and Tuesday there was a further improvement of 1-16c. 
Yesterday there wasa decline of \e. ge J the market 
was quiet and unchanged, middling uplands closing at 75gc. 

The total sales for forward delivery forthe week are 759,300 
oales. For immediate delivery the total sales foot up this week 
3,759 bales, including —— for export, 859 for consumption, 
—- for speculation and 2,900 on contract. The following are 
the official quotations fur each day of the past week— 
June 13 to Juve 19, 

On the basis of the rateson and off middling as estab- 
lished by the Revision Committee, the prices fora few of the 
grades would be as follows: 





UPLANDS. | Sat.| Mon|Tues|Wed| Th. | Fri 


Good Ordinary........ eihaiieeads «-| 641g | 6llyg) 6% | 6% | 65g | 65 
Low Middling....00 .-csesseseee| 71g | 7516 | 738 | 738 7% 74 
Middling..... seneessie 753 
Good Middling .....0. 
MUGGI PORE. .cccacace cocccces 


GULF. 


Good Ordinary......cccesseeses| 611;g) 61536) 7 7 67% | 6% 
Low Middling ....0..-..-...--0- zis 7% | 758 7% 7 73 
Tilig 8 8 


















































MEIGGURE: 2.0. cenngasenscoas ecoane Tldig 773 | 77% 
Good Middling......... pdednod «| 8 8144 | 8516 | 8516] 8316 | 836 
Middling Fair......-.---+ .-.- <2] 89,6! 813,21 873 | 8% | 8% | 8% 
STAINED. | Sat. | Mon Tues Wed Th. | Fri. 

LOW MIddling.....-.0-c00-e-000| 6316 | 6716 | 639 | Sig 633 | 6% 
sag 85 | Fly Pa toll The 
Cc ewes cecccccescoes 3 32 32 32 32 32 
@ood Middling Timzed...... Ta | Tie 7%) 7% | 753) 7% 





MARKET AND SALES, 















































SALES OF SPOT AND CONTRACT. 
— z. 0 Spee 0 } mms 
CLOBED. a ion- ‘on- le 
port. | sump. t'n| tract, | Total. 
Bat’day .|Quiet & steady. bok WRT cca. api 161 74,700 
Monday. Quiet at 144 adv.. aoés 169} ....| 2,900) 3,069 200,798 
Tuesday | quiet at 1,¢ adv. sans 122} .... Saal 122} 164,500 
Renee get egica| | 348) <<] z| Bes) "Boe 
ur’d’y| Quiet at ec... esos ee ooo ’ 
Friday..|Vull ...... ...... cows 86) .... anand 86; 74,800 
Total.| .... ..... ....! ....| 8591 ....| 2,900| 3,759) 759,800 
THe SALES AND PRICES OF FUTURES at New York are 





Week Ending June 19, 1896. [From Sept 1, 1895, to June 19, 1896. 
Reporte Exported to— Exported to— 
from— Great Conti-| Totu | Great Conti- 
Brit’n.| France) nent. | Week. | Britain.| France| sent, | Total. 

Galveston.....| 6,010] ......] ...0.. 6,01¢| 436,474] 95,480] 164,634| 694,588 
Tex. City, &c..| .. deseithe ceed ... | 89,620] 4,509] 42,259] 86,471 
New Orleans..| 5,976] ..... 1,522] 7,498] 668,857/305,29| 554,222] 1,529,309 
WI chcnisk ccccauk, geaeacl accede 89,504] ...... 29,947| 110.541 
RR RE ee ae eee 35,386] 26,349] 302,455] 364,690 
WN 6s hccccdlt cdckcdl cdetood Sliced 50,381) ...... 23,959 74,340 
See fe SE ES ane Kaewip) 97,875] ...... 178,442} 276,317 
LS SR Ee ee eee 40,053] 1,770| 90,708} 132,531 
ae oe, Ee RT ees Tee ee ae 90,726] 20.22. 15,818} 52,533 
WP ss Me on. EY kernel Mats Piel cedieie RE 9,930 
WOE MA BO) cites T cicccd!. Sinai icaes TA nad coke 14,629 
New York..... 8,777| 997| 4,499) 13,673] 338,397] 28,443] 262,534) 629,374 
Boston......... PE PR 638] 2538 2] ...... 2,792] 256,684 
Baltimore... Oe 1,354] 1,404] 57,C49} 2,018] 83,201] 142,268 
Philadelp’a,&c) . ....[ 0.2...) 2 cee] ceeeee 9,211) ...... 83,504, 42,85 
| nee 21.480} 897] 7.375] 29,252|2,178,06.5|463,944] 1,785,058] 4,427,070 
Total, 1994-95.) 24 350! 1091 +9946 34,405'3.36%,264'770.)84 2 433.822 6.592 170 





* Including Port Royal. 


shown by the following comprehensive table. 
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and the same items for the 
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Vicksburg, ban 
Yazoo City, 5 wea 
St. Louis, MISSOURI. .. 
Charlotte, N.CAROLINA 
Raleigh, t * 
Cincinnati, 

Columbia, 

Greenwood,} 

Memphis, 

Nashville, 

Brenham, 

Dallas, 

Houston, 


Total, 31 towns 
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rpool.. 


sees 2,280,458 L 3,437,378 2,986,034 3,078,163 


for Newberry, 8. CO. 
The above totals show that the interior stocks have decreased 
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Total Great Britain stock. 


Stock at Hamburg... 
Total E 


India cotton atto 
Amer.cotton afloat for Europe 


41,130 
1,041,396 


3,614,517 


Total Continental stocks.. 
Total visible supply.. 
Of the above, totals of Amer 


American— 
Total American... 
East Indian, Brazil 


Liverpool stock. . 
Continental stocks. 


7,088 
113,648 


The above figures indicate a decrease in the cotton in sight 
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United States interior stocks. 
United States exports to-day. 


Egypt, Brazil, &c.,afit.for E’pe 
American afloat for Euro 


Stock at London.............. 
Stock at Bremen...... 

Stock at Amsterdam .. 

Stock at Antwerp.. 

Stock at Havre..... 

Stock at Marseilles. . 

Stock at Barcelona. 
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Stock at Trieste. . 

United States stock. 


Stock at Liverpool... 


1,788,357 
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| Market, Prices and 
i} Sales of 
FUTURES. 


Saturday, June 13— 
Prices paid 

ces p (range) 

Closing or 


“! DAILY PRIOES AND SALES OF FUIURES FOR EAOH MONTH 
August. | Septemb . | December. February. 


Av’ze.. 6°63 Av’ge.. 6°72 

19,800 1,100 
660@ 6°67 6'69@ 6°76 
6'66— 6°67 6°76— 6°77 


y 





To 





Sales. 
Steady. 


June. 
Av’ge.. 7°27 


100 
727@ — 
7T31— 7°32 


July. 


Av’ge.. 7°27 
600 

T2h@ 7:27 

73i— 7:32 





January. 


Av’ge.. 6°68 
11,900 

6°64@ 6°72 

671— 6°72 


March. 


Av’ge.. 6°78 
1,800 

6°74@ 6°82 

6'81— 6°82 








Av’ge.. 7°'28|\Av’ge.. 6°66\/Av’ge.. 6°65\Av’ge.. 6°62 
910,300 | 7,200 | 16,700 5S; 200 
7'25@ 7°31) 664@ 6°69| 6-62@ 669| 6600 6°65 
730— 7°31, 668— 6°69| 6-68— 6-69| 6-64— 6°65 


fe 
nl 
© 
— 
Zz, 
o 
= 
cS 
~ 
=~ 
- 
oH 


; Septem ber- 
Novem ber 

for February, 
ptember-April, 


Monday, June 15— 
Sales, total 
Prices paid (range) 
Closing, 


Tuesday, June 16— 
Sales, total 
erices paid (range) 
Closing 


Wednesd’y, J’ne 17— 
Sales, total 
Prices paid (range) 
Closing 


Thursday, June 18— 
Sales, total 
Prices paid (range) 
Closing 


Friday, June 19— 
Saies, total 
Prices paid (range) 
Closing 


Irregular. 
90,000 
6°66@ 7°40 
Steady. 


Steadier. 
74,800 
666@ 7°35 
Firm. 


Av’ge.. 7°46 
300 
738@ 7°50 
757— 7°59 
Av’ge.. 7°57 
100 


@ 7°57 
747— 7°49 


Av’ ge.. 


— @ — 
7°'25— 7°27 
Av’ge.. 7°36 
100 
736@ - 
735— 7°37 


Av’ge.. 7°53 
2,800 

7'43@ 7°61 

759— 


Av’ge.. 7°53 
1,300 
750@ 7°56 
748— 7°49 
Av’ge.. 7°40 
1,800 
733@ 7:44 
733— 7:34 


Av’ge.. 7°36 


55,700 
7'58— pares 
Av’ge.. 7°55 


38,200 
747@ 7°64 


47,300 
7'32@ 7°45 


| 





1,500 
727@ 7°38) 


1,400 
7'22@ 7°33 
733— 7°34 


21,300 


27,400 | 


Av’ge.. 7-49 | Av xe. . 
7:39@ 7:60 67 


23,600 


22,000 


17,500 


7,700 


7'26@ 7:40| 670@ 6°75 
72— 727) 726— 7-27 670— 671 


Av’ge.. 7°26\Av’ge.. 7:28| Av’ge.. 6°71 Av’ge.. 6°69 


7,100 


7°22@ 7°35 6680 6°74 


| 


| 


| 


6°80 Av’ge.. 6°77 


33,900 


6@ 635 6748 681 
6'84— 6°85) 


6°80— 6°81 


|\Av’ge.. 6°80\Av’ge.. 6°78 


26,400 


675@ 688) 6°73@ 6 
%%I— — | 6°74— 675) 6°73— ay 


Av’ge.. 7°39 Av’ge.. 6°71 


Av’ge.. 6°69 
35,900 


6°66@ 6°75) 6°65@ 6°74 
7'33— 7°34| 6°71— 6°72| 6-69— 6°70 


Av’ge.. 7°33| Av’ ge. . 6‘73\Av’ge.. 6°72 


18,300 
6°67@ 6°73 
6'68— 6°69 


9,300 
668@ 6°73 


7'34— 7°35, 6°74— 6°75) 6°72— 673) 671— 672 


Av’ge.. 6°73 

11,600 | 
6°70@ 6°77 
6°76— 6°77 


Av’ge.. 6°74 
9,700 

6'70@ 6°79 

671— 6°72 


Av’ge.. 6°67 
10,100 

6°64@ 6°70 

6°67— 6°68 


Av’ge.. 6°70 
7,000 

6668 6-72 

6°66— 6°67 





Av’ge.. 6°68 
4,400 
666@ 6°71 


Av’ge.. 6°75 


678— 6°79 


Av’ge.. 6°77 
44,800 

673@ 6°82 

673— 6°74 


Av’ge.. 6°69 


6°69— 6°70 


Av’ge.. 6°71 
17,600 

6°67@ 6°73 

669— — 


Av’ge.. 6°71 
12,600 


663@ 6°75) 


673— 6°74 


|\Av’ge.. 6°74 


Av’ge.. 6°80\Av’ge.. 6°82 


22,300 
6'82— 6°83 


Av’ge.. 6°81 
19,000 

678@ 6°86 

6°77— 6°78 


Av’ge.. 6°72 
8,600 

6°69@ 6°77 

6°73— 6°74 


Av’ge.. 6°75\Av’ge.. 6°78 


9,300 
672@ 679 
6°78— 6°79 


Av’ge.. 6°84 


Av’ge.. 6°76 


Av’ge.. 6°80) 


2,600 
6'81@ 6°87 
6'86— 6°87 


5,600 


1,300 
683@ 6°86 
6°82— 6°83 


1,700 


600 
6°75@ 6°81 
6°77— 6°79 


2,700 


1,000 
677@ 6°79 
677— 6°78 


600 
677@ 6°81 
6°82— 6°84 


2,600 


Av’ge.. 6°88 


6'86@ 6-92 
6-91— 6°92 


Av’ge.. 6°89 


6'88@ 6°91 
6'86— 6°87 


Av’ge.. 6°81 


679@ 6°86 
682— 6°83 


Av’ge.. 6°85 
400 


@ 685 
6-82— 6°83 


Av’ge.. 6°83 


6°82@ 6°94 
6'86— 6°88 





Total sales this week 
Average price, week 


759,300 











600 
741 


9,400 
7°39 








7°39 





85,100 
6°74 


140,500 
6°72 





48,000 
| ‘seo 


167,200 
6°71 





86,300 
6°75 





7,200 


14,800 
679 


6°84 





Bales since Sep.1,’95* 


44,408,300 


1,221,800 


932,400 


4,734,400 | 


677,900 


1,803,300 


} 894,300 


1,398,200 





487,700 





59,100 58,300 














ember-February, 
, 11,042,900; Se 


t 


fh 


ro 
‘05 pd. to exoh. 200 Oct. for Jan. 


Even 1,100 July for Aug. 
Ot pd. to exch. 100 Jan. for Feb. 


fir December, 1,697,200: September- 
Even 200 Aug. for July. 


.6)0; September-November, for 


; September-December, 
> = Janu 


06: 
for April, 62 


September, for September, 15,300; 


* Includes sales in 
October, for October, 51 


417,200; 
ua 
97 


Jan 


ary, 11,143,100; Se 


tember-March, for Ma 
,800; September May, for May, 6,151,100. 


The following exchanges have been made during the week: 


*Ol pd. to exch. 100 June for July. 
pd. to exch. 500 Sept. for Aug. 


*O2 pd. to exch. 100 June for Aug. 
Bven 400 Oot. for Sept. 


“70 


The Continental stocks, as well as 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegtaph is as follows. 


those for Great Britain and the afloat are this week’s returns 


and consequently all the European figures are brought down 


to Thursday evening. But to make the totals the complete 
figures for to-night (June 19), we add the item of exports from 
the United States, including in it the exports of Friday only 
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UOTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS. — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the wedk. 





Week Panne | CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























June 19. | gatur. | Mon. { Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 6154 | 615g | 7 7 , lee ee 
New Orleans; 678 | 6ldj4 3 7 | 6l5ig 
Mobile ...... | 6llig Bllyg | 613;g | 61346 631g | 631g 
Savannah. ..| 7g 71g 71g 713 
Charleston. .| Nominal.| Nominal. 653 _ | 7 
Wilmington.| 71, | Ig 7g 71g 71g 71g 
Norfolk ..... | 7M | 7% | T5116 716 Pig 751¢ 
Boston ......| The | The Tilig > eee 75, 
Baltimore..| 7%6 | 7%; | Tllig 71lig Tig 75% 
Philadelphia} 71ljg | 7ldig | 8 8 77g 779 
Augusta..... 7% =6| «67% CU] 7% 73g 7% 
Memphis. .. 7 } | 7 7 
Bt. Louis...) 7g | Te | Te 71g 71g Thig 
Houston .... Gloig | Gldig | Te 7 fo 6151g 
Cincinnati .. 7% | 7% | 7% 7% | 733 73g 
Louisville...| 7's | 733 | Tg 7g | Tg 749 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 673 | Eufaula........ -ccce - | Natchez....... 6llig 
Charlotte ...... 71g ‘Tittle Rock.... 6% | Raleigh........ ....«. 
Columbus, Ga. 6% | Meotgamsery... 6% | Selma..... ..... 67% 

Columbus.Miss 658 | Nashville...... 748 | Shreveport..... 6116 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 























Week Receipts at the Ports. |St’k at Interior Towns. | Rec’pts from Plant’ns. 
Ending— | y504. | 1895. | 1896. | 1894. | 1895. | 1896. | 1894. | 1895. | 1896. 
May 16..... 21,604) 30,565) $4,871/147,049|137,322| 187,120, 12,736 19,334) 12,221 
i, 21,602) 29,005) 22,076|184,495|114,859|163,017| 9,048] 6,602) ...... 
“29.00. 12,208, 29,020, 17,890/123,963|101,628|147,437| 1,676) 15,789, 2,310 
June 5..... 18,097) 19,820} 14,878| 112,181) 86,421|187,707| 6,805) 4,622) 5,148 
ie ete 18,813| 15,527 18,277| 99,982 76,155|120,868| 6,604| 5,261| ...... 
o: -oe 12,069! 15,514! 14,660! 92.347| 71,508]119.648| 4.434/ 11.257/ 7,449 








The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,255,107 bales; in 
1894-95 were 7,846,835 bales; in 1893-94 were 5,837,032 bales. 

2.—That although the receipts at the outports the past week 
were 14,669 bales, the actual movement from plantations was 
only 7,449 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 11,257 bales and for 1894 they were 
4,434 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. vh2 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly .~ but all 
the Foe a = matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 19 
and since Sept. 1 in the last two years are as follows. 
































1895-96. | 1894-95. 
June 19. ‘ | i 
Since Since 
Week. | gept, 1. Week. | gent, 1. 
Bhip 
Via St. LOUis ....00 222. cccccccee 3,005) 542,502) 2,815) 921,219 
Wee nanen execs Seneee sunieb | 241,459) 1,029) 332,801 
Via Parker City. . 19,412 62 35,262 
Via Evansville.. BMERA  wnccce 3,817 
Via Louisville... os 3 135,581 125| 188,327 
Via Cincinnati...... ........-0.- 114,012} 967| 177,014 
Via other routes, &o.... ........ 304 91,977; 1,047) 148,836 
Total gross overland.......... 8,289)1,146,624| 6,045|/1,807,256 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 1,194) 269,937) 5,315) 564,608 
Between interior towns......... 72 3,601 413 30,912 
Inland, &c., from South......... 802 50,581 116 74,301 
Total to be deducted.......... 2,068; 324,119) 5,844) 669,821 
Leaving total net overland*..) 6,221) 822,505 201/1,137,455 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 6,221 bales, against 201 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 314,950 bales. 


























1895-96. 1894-95. 
In — ane Spinners?’ 2 oa 
‘akungs. ance ince 
° Week. | gent, 1. | Week. | gent. 1. 
Receipts at ports to June 19...... 14,669|5,174,159| 15,514/7,832,272 
Net overland to June 19.......... 6,221; 822,505 201/1,137,455 
Southern consumption to June 19} 15,000) 786,000) 9, 668,000 
Total marketed ..... .........- 35,890|6,782,664| 24,715|5,637,727 
Interior stocks in excess..... .... * 7,220 80,945) *4,257 14,563 
Came into sight during week.| 28,670) ........ SOARS). ciccsse- 
Total in sight June 19........|  ...... 6,863,612 esses 9,652,290 
North’n spinners tak’gs to J’ne 19 6,955/1,572, 128 100/|2,024,708 














* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 23,670 bales, against 20,458 bales for the 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening are not so favorable, 


Along the Atlantic coast and in Alabama and Eastern Missis- 
sippi rain has fallen during the week, but elsewhere in the 
cotton belt the weather has been dry as a rule, and rain is 
needed. Deterioration of the crop as a result of cool and dry 
weather is claimed in portions of Tennessee and Arkansas, 
and damage by JSice is reported in sections of South Carolina. 

Galveston, Texas.—Dry weather has prevailed over the 
greater portion of the State the past week. A general rain 
would be beneficial to all crops. e have had dry weather all 
the Ya The thermometer has ranged from 74 to 87, aver- 
ing 80. 

Palestine, Texas.—There has been no rain during the week, 
Average thermometer 77, highest 96 and lowest 58, 

Huntsville, Texas.—Rain has fallen on one day of the week, 
the rainfall reaching thirty hundredths of an inch. The ther- 
— has averaged 78, the highest being 99 and the low- 
est 56. 

Dallas, Texas.—There has been no rain all the week, The 
thermometer has averaged 76, ranging from 53 to 99. 

San Antonio, Jexas.—We have had dry weather all the 
week, The thermometer has ranged from 62 to 98, aver- 
aging 80. 

Luling, Texas.—Dry weather has prevailed all the week, 
Average therroometer 79, highest 100 and lowest 48. 

Houston, Texas.—No rain the past week. Average ther- 
mometer 80, highest 95, lowest 66. 

Columbia, Texas,—It has been dry all the week. The ther- 
mometer has averaged 177, the highest being 93 and the 
lowest 61. 

Cuero, Texas.—We have had no rain during the week, The 
thermometer has averaged 83, ranging from 67 to 99, 

renham, Texas.—There has been no rain all the week. The 
thermometer has ranged from 61 to 99, averaging 80. 

Temple, Texas.—It has been dry all the week, Average 
thermometer 80, highest 99 and lowest 60. 

Weatherford, Texas.—We have had dry weather all the 
week, The thermometer has averaged 76, the highest being 
99 and the lowest 52. 

Fort Worth, Texas.—Dry weather has prevailed all the 
a The thermometer has averaged 76, ranging from 53 
to 99. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching thirty-eight hundredths of an 
inch. Average thermometer 79. 

Shreveport, Louisiana.—It has rained on two days of the 
week, but to an inappreciable extent. The thermometer has 
ranged from 59 to 96, averaging 80. 

Columbus, Mississippi.—Rain has fallen on three days of 
the week, tothe extent of oneinch and seven hundredths, The 
thermometer has averaged 76, the highest being 100 and the 
lowest 56. 

Meridian, Mississippi.—Rain has fallen on four days of the 
week, There has been too much rain, crops are grassy and 
cotton is growing too much to weed. Worms are said to 
have appeared in some localities. Thermometer has ranged 
from 55 to 88, 

Leland, Mississippi.—All crops have been damaged by 
drought and corn is almost ruined. We have had only one 
inch and twenty-nine hundredths of rain in nine weeks, The 
thermometer has averaged 71°9, ranging from 53 to 89. 
Vicksburg, Mississippi.—There has been but a trace of rain 
the past week. The thermometer has ranged from 62 to 98, 
averaging 78. 

Little Rock, Arkansas.—There has been no rain aJl the week, 
Average thermometer 76, highest 92, lowest 56. 

Helena, Arkansas.—Cotton is claimed to be deteriorating. 
It was growing very rapidly but the cool, dry weather set it 
back. All crops need rain. It has rained on one day during 
the week, the rainfall being one hundredth of aninch, The 
thermometer has averaged 74, the highest being &9 and the 
lowest 58, 

Memphis, Tennessee.—Cool weather during the closing days 
of last week and lack of rain since has depreciated the condi- 
tion of cotton somewhat on uplands. The thermometer has 
averaged 74:5, ranging from 69°8 to 87°5. 

Nashville, Tennessee.—The week’s rainfall has been sev- 
enty-four hundredths of an inch. The thermometer has 
ranged from 56 to 85, averaging 70. 
Mobile, Alabama.—Crop prospects are excellent. Rain has 
fallen here on two days of the week to the extent of eleven 
hundredths of aninch. Copious rains throughout the dis- 
trict. Average thermometer 76, highest 99 and lowest 64. 

Montgomery, Alabama.—It has rained on three days of the 
week, the rainfall being thirty-four hundredths of an inch, 
We are having rather more rain than needed, and grass is 
becoming troublesome. The thermometer has averaged 74, 
the highest being 86 and the lowest 62. 

Selma, Alabama,.—Telegram not received. 

Madison, Florida,—Telegram not received. 

Columbus, Georgia.—It has rained on two days of the week, 
the precipitation being twenty-five hundredths of an inch. 
Average thermometer 78, highest 90, lowest 65. 

Savannah, Georgia.—It has rained on two days of the week, 
the precipitation reaching seven hundredths of aninch. The 
thermometer has averaged 78, the highest being 92 and the 
lowest 64, 

Augusta, Georgia.—There has been rain on two days, the 





same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,788.678 bales. 


precipitation reaching twenty-nine hundredths of an inch. 
The thermometer has averaged 75 and ranged from 58 to 90, 
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Charleston, South Carolina.—We have had rain on three 
days of the week, the precipitation being twenty-six hun- 
dredths of aninch, Average thermometer 77, highest 87 and 
lowest 64. 

Stateburg, South Carolina.—There has been rain oa one day of 
the week, tothe extent of twenty-three hundredths of an inch. 
More moisture is now needed. The thermometer has aver- 
aged 75°2, the bighest being 88 and the lowest 58. 

Greenwood, South Carolina.—Lice are reported to be doing 
damage on light sandy lands. We have had rain on two days 
of the past week, to the extent of eight hundredths of an inch. 
The thermometer has averaged 81, ranging from 64 to 95. 

Wilson, North Carolina,—There has been rain on two days 
of the week, the rainfall reaching oneinch and five hun- 
dredths. The thermometer has ranged from 64 to 88, aver- 
aging 78. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock June 18, 1896, and June 20, 1895. 


|June 18, '96.|June 20, 95. 








Above zero of pe, 11°5 









. New Orleans 3° 
Memphis .. -Above zero of gauge.| 17°0 65 
Nashville.. Above zero of gauge 4°2 27 
Bhreveport Above zero of gauge *Or4 70 
Vicksburg. . Above zero of gauge. 20°5 68 











INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 18, 

BOMBAY RSCEIPTS AND SHIPMENTS FOR FOUR YEARNS. 



































Shipments this weak | Shipments since Sept. 1. | Receipis. 
Year| Great | Oonti- Great | Conti- This | Since 
Brit’n | nent. | Total. | Britain| nent. | Total. | Week.| Sept. 1. 
eeeces 17,000! 17,000) 71,000/692,000 763.000| 20,000 2,051,000 
94-5) 2,000/14,000/16,000) 26,000/428,000) 454,000/34,000) 1,424,000 
PBB) ncocce! ceccce |_ ssseee 44,000'714,000| 758,000/35,000/1,671,000 
192-3) 1,000|11,000|12,000) 39,000'747,000) _786,000|37,000] 1,645,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week's receipts of 
14,000 bales and an increase in shipments of 1,00) bales, and 
the shipments since Sept. 1 show an increase of 3 ‘9,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
ears, has been as follows. ‘‘ Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since Sept. 1. 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
Oaloutta— 
1895-96...|  ...... 3,000; 3,000 11,000 69,000 80,000 
1894-95...| 1,000); 1,000; 2,000 7,000 23,000 30,000 
1895-96...) ...... eecece |  eceses 10,000 9,000 19,000 
1894-95...)  ..ccce |  -neene | sennee 6,000 10,000 16,000 
All others— 
189 : 1,000} 4,000; 5,000 18,000 80,000 98,000 
1894-95...) ...-.. 1,000; 1,000 18,000 74,000 92,000 
Total all— 
1895-96...; 1,000| 7,000| 8,000 39,000 | 158,000; 197,000 
1894-95...| 1,000} 2,000) 3,000 31,000! 107,000) 138,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1295, and for the corresponding 
periods of the two previous years, are as follows, 

EXPORTS TO EUROPE FROM ALL INDIA, 



































i aati 1895-96. 1894-95. 1893-94. 
to all Burope| This | Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 
Bombay ...... 17,000, 763,000] 16,000] 454,000] ....| 758,000 
Allother ports| 8,000] 197,000] 3,000} 138,000} 10,000| 218,000 
Total 25,000 960,000] 19,0001 592,000| 10,0001 976,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Banachi & Co., of 
Liverpool and Alexaniria, we now receive a waekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts ani shipmants for the past weak and for the 
sorresponding week of the pravious two years. 





Alexandria, Egypt, 


June 17. 1895-96. || 1894-95. | 1893-94. 
Receipts (cantars*)..../ | st 
This week. .....0c.--. 1,006 [| . ___seece a 6,000 
Since Sept. 1......... 5,204,000 || 4,536,000 4,963,000 





This | Since || This | Since |! This | Since 

| week. Sept. 1.| week. Sept. 1.| week. |Sept. 1. 

Exports (vales)— | mesa, 
To Liverpool -esee| 2,000)328,000,, 1,000 267,d00 | 2,000 299,000 
To Continent! ......., 3,000 316,000, 4,000 330,000|| 3,000/279,000 


_Total Earope «-| 5,000.644,000 | 5,000)597,000, 5,000\578,000 








* A cantar is 93 poinds. 
t Of whion to Larr aosin 1395-96, 55,375 bales; in 1331-95, 42,398 
bales; in 1893-94, 19,573 bales. 
This statement shows that the receipts for the week endin g 
June 17 were 1,00 cantars and the shipments to all Europe 
5,000 bales. 





MaANcaesTer MaRK&T.--O 11 reportreceived by cable to-night 
from Manchester states that the market is firm for both 
yarns and shirtings. The demand for cloth is improving, 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 
































1896. | 1895. 
8% lbs. Shirt.|Oott'n 814 lbs, Shirt-| Oott'n 
328 Oop. lings, common| Mid. | 328 OP. |ings, common| Mid, 
Twist. to finest. : Upids Twist. to finest, Uplds 
a. da. js. d. 6. d. | a. y & ie kh & €&.h0e 
Mv 15/6%Q16 aTiye\4 5 @6 9 433 (5'1,;4@6% |4 2 @6 2 32339 
“ 22'6% 4 @77,.\4 5'43@6 9 4516 5% @67.4,4 3 @6 3 32739 
“ 291674 @7% 4 5 @6 9 | 455) |5 34064 |4 3¥9@6 4 | 3% 
J’ne 516% @733 4 41906 9 | 21>14'513,4@6g |4 314906 4 | 3% 
“126% @7%44 4 @6 819) 329.9 515)g@6'2 |4 3 @6 3g) Bl5q 
“1964 @7%4 |4 4 @6 3819 3'5,,5% @6% 4 2906 5 | 3115 








Sea ISLAND CoTTON MOVEMENT.—We have received thi® 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (June 15) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 


























1895-96. 1894-95. Btock 
Receipis to June 19. This | Since | This | Since 
week, |Sept. 1.| week. | Sept. 1. 1896. | 1895. 
Savannah ...... eccccscoes 27| 77,044 8} 64,245) 2,459 414 
Charleston, &c. .......... ----| 10,499 19} 5,322 595 67 
Wierda, B0..20006s. cece eoe-| 4,783 eoee| 5,139) 355] .... 
Wa kndectsoccnacted 27) 92,326 27| 74,706) 3,409) 481 











The exports for the week ending this evening reach a total 
of 50 bales, of which -— bales were to Great Britain, 50 
to France and — to Reval, and the amount forwarded to 
Northern mills has been —- bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 


























ieee Week Ending J’ne 19.) Since Sept. 1,1895. |North’n Mills. 
from— | Srit'n| aee*| Total. | grit | "'ger*| Total. | Week. | gout‘. 
8’vanw’h, &| ..... «| scceee| soeeee/11,648| 2,376/14,024 
Oharl’t’n,&c| -.....| 11.22 omc 2'961| ” 64| 3,025 
Daw! ssaseol canqunl aneaenlieseeaeh seen | ea 
New York..| ....-. 36) “""BO/16.013| L755/20,5%8 
Boston .....| ...... sdscihdl uiedal «| 2,279] scones 7779 
Baltimore ..| ...... wrr7st] IIEES2] 33717) ~~" 13| 3730 
Total. ....| ...... 50|  50/42,148| 7,242/49,390 
eee -|34,992) 5,650/40,642) 127 34,869 


























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations June 19 at Savannah, for Floridas. common, 
1014c.; medium fine, 13c.; choice, 16c.—all nominal. 

Charleston, Carolinas, medium fine, 20c.; tine, 22@23c.; 
fully fine, 25c.; extra fine, 26@27c. 


FALL RIVER MILL DIVIDENDS.—In our editorial columns 
to-day will be found an article showing the dividend record 
of the Fall River mills during the second quarter and first 
half of 1896. 


NEw YORK COTTON EXCHANGE COMMITTEES—The various 
committees of the New York Cotton Exchange for the en- 
suing year were announced on Monday, June 15. as follows: 


Executive—William V. King, Robert H. Rountree, Robert P. Me 
Dougall, William J. Hocbstaeter, John L. Bullard. 

Finance—Walter C. Hubbard, Theodore P. Ralli, Louis G. Schiffer, 
Walter '. Miller, ex-officio. 

Superv'sory—William Ray. Clayton E. Rich. Robert H. Rountree. 

By Laws aud Rules - Issac B.Froeligh, J. temple Gwathn ev, Edward 
>” he game Gustavus O. Hopkins, ex offivio; Thomas M. Rubinson, ex- 
officio. 

Legislation—Gustavus C. Hopkins, Wil'iam Ray, John C. Latham. 

Trede—Jobn L. + ullard, Chairman; !ohn R. Tolar, Loni: de Gamoens, 
Robert Moore, B. R. Riordon, J. VD. Cumm naz, George F. Jones. 

Adjudication—M. B. Fielding, Solomon Ranger, James Swan, Eman- 
uel Lehman, D. G. Wa'ts. 

Board of Avpeals—Reivhard Siedenburg, James O. Bloss, Charles W. 
Ide, Henry Hentz, Siegfried Gruner, Mayer Lehman, B. 8. Clark. 

Membership—Thomas M. Robinso:, Chaicman; P. A. Fachiri, 8. A. 
Fatman, George N. Baily, Charles W. Id-+. 

Arbi'ration—Samuel Hopk'ns, M. J. Parrott. A. N. Selter, H. M. Le 
Count. George E. Moore, M. H Lehman, William Tubbs. 

Warehouse and Delivery—Sigmund M. Lehwan. Ch:itman; William 
F, Sorry, K. Meissner. George Brennecke, Aibert L Rount:iee, Abram 
Allen, Jr., -ecretary; Gustavus C. Hopkias. ex-officio 

Information aad Statistics—Isase B. Froeligh, William Mohr, Theo- 
dore Eastman, L Maaodelvaum, Thomas M. Foote. 

Classification—Abram Allen Jr., J.. A. Boylan, Benjamin Munn, 
James F. Wenman, Thomas A. Perkins. 

Revision of Spot Quotations—Theodore P. Ral'i, Chairman; 8. J. 
Harding, Secretary; William F. Sorey, Hevry Schaefer, Charles D. 
Miller.8. M. Lehman, Hevrys Brennecke, Charles W. Ide. James Swann. 
- notations of Priot Cloths—Hewury C. Perkins, M T. Maine, James 

. Bioss. 

Appeal on Print Cloths—Charles 1 Pope, Chas. F. Laighton, Thomas 
H. Brady, Robert P. McDouga'l, Thomas M. R«binson. 

Tae -Henry Schaefer, Reiuhard siedenburg, Gustavus C. Hop 
bs 
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EUROPEAN ‘Corton CONSUMPTION TO JUNE 1.—We have 
received to-day (Friday), by cable Mr. Ellison’s cotton figures 
brought down to June 1. We have also received the revised 
totals for last year and give them for comparison. The 
spinners’ takings in actual bales and pounds have been as 
follows: 














! 
October 1 to June 1. |Great Britain.| Oontinent. Total. 
For 1895-96. 
Takings by spinners... bales| 2,367,000 2,937,000 5,304,000 
Average weight of bales. Ibs} 499 478 487°4 


Takings in pounds. .... eadouel |1,181,233,000 1,403,936,000 2,585,219,000 


For 1894-95. | 











Takings by spinners... -bales 2,433,000 3,239,000 5,632,000 
Average weight of bales. lbs. | 504 483 492°2 
Takings in pounds........... ly .226,549,000'1,564,295,000 2,790,844,000 





According to the above, the average weight of the deliveries 
in Great Britain is 499 pounds per bale this season, against 
504 pounds during the same time last season. The Continental 
deliveries average 478 pounds against 483 pounds last year, 
and for the whole of Europe the deliveries average 487'4 
pounds per bale against 492°2 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds. 











Oct. 1 to June 1. 1895-96. 1894-95. 

seeeade onsttiod. | eres! | ome | rotal, | reat | Gontt- | 9,4, 
: Britain) nent. | | Britain) nent. 

Spinners’ stock Oct.1. 66,| 609.| 675, Te. | 318.) 364 

Takings to June 1....| 2,953, | 3,510, | 6,463. | 3,066, | 3,911. 6,977, 





Sapply........ sa eiienies 3,019, | 4,119, | 7,138, | 3,082, a,259 |7,341, 























Oonsumpt’,35 weeks! 2,852, | 3,500, | 6,352. | 2,803, | 344 3, 413. 6,221, 
Spinners’ stock J’ne 1 167, 619, | 786 274 846 1,120, 
Weekly Oonsumption. 
008 omitted. 
tn October..........| 82,0 | 100,9 | 182,9| 81,0 95,0 | 176,0 
{mn November. ..... | 82,0 |1000 | 182,0;| 81,0 95,0 | 1760 
In December ..... --| 82,0 | 100,0 182,0 81,0 95,0 | 176,0 
In January .........| 82,0 | 100,0 | 182,0; 81,0 99,0 | 180.0 
In February ....-... 82,0 | 100,0 182,0 81,0 99,0 | 180.0 
In March ...........| 82,0 | 100,0 182,0 | 81,0 99,0 | 180.0 
BR BGC... ccccscccons 80,0 | 100,0 | 180,0 78,0 99,0 | 177.0 
a 80.0 |100.0 | 180.0 | 78,0 99.9 | 177.0 





The foregoing shows that the weekly consumption is now 
180,000 bales of 400 pounds each, against 177,000 bales of like 
weights at the corresponding time last year, The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 63,000 bales during the month and are now 
334,000 bales less than at the same date last year. 

JUTE Butts, BAGGING, &c.—During the past week ther 
has been a very good demand for jute bagging from th, 
South, resulting in higher prices, viz., 45gc, forl3¢ lbs., 5c, 
for 2 lbs. and 514c, for standard grades in a jobbing way. 
Car-load lots of standard brands are quoted at 4%c. for 13¢ 
Ibs,, 5c. for 2 Ibs. and 51gc, for 214 lbs,, f. 0. b. at New York, 
Jute butts continue quiet on the spot at 1 1-16c.@11éc. for 
paper quality and 11¢c. for mixing. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of May and since October 1 in 
1895-96 and 1894-95, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to es 





|YarndThread. loth. | otal ~ All, 


0008 omitted. | | 
| 1805-06  1804- .95| 1805-96 | 1804-95 | 1895-98 1894.95) 1805 1905.96 | 1904.95 


| Tae. | tbe. | nl Yds. | Lbe. | Le. | ibe. | Ube. 
Ootover..... | 24,878) 24,078] 442,847 485,580) 85,201] 91,444) 110,160] 115,517 
Movember...| 23,764) 22,934) 418,887) 448,142) 80,667| 84,396, 104,431| 107,330 


December ...; 19, os B1884) 410,269, 433,642) 79,016 81,665) 93,909) 102,949 


{ 


Tot.lst quar.| 68, 535) 68,291) 1,271,953) 1,367,353) 244,974) 257,505 505) 313,50) 325,796 


January ..... 22,696| 25,052) 437,480! 465, 164] 84,131, 89,59°| 106,527, 114.642 
February....) 21,421) 21,597) 453. ,009 | 400,697| 87,117 77,172) 108.538) 98,770 
March ....... 23. ae 24,840! 441,044) 415,025 84.990 _80.000 000} 108,93¢| 104,840 


Tot. 24 quar. 68,006) 71,a80 1,832,483 1,280,386, 256,238 246,768 768) 824,905 818,252 


Total 6 mos. |136,¢ 601 '139,78 73 2,604, 604, 386 2,64 648, 230) '501, 212 504, 268 637,81: | 644,048 












































—_-- 28,40F 24,042 401,307 402,038) 77,202 77,431| 100,695; 101,473 
May .. ”] 21, 756) 25,13: 389,016 399,493) 74,811 76,941) 96,567| 102,077 
Stockings and socks...... esseneen or nigh aaicsiadsten FE 746 783 
Sundry articles... becaweré ecsecscsescncccesccccscccocses| 36,700) 16470 

Total exports of cotton manufactures.........-.0.0+ see-ses 852 59 ~ 863, 651 





The foregoing shows that there has been exported from the 
United Kingdom during the eight months 852,590,900 lbs. 
of manufactured cotton, igainst 563,651,019; lbs, last year, or 
a decrease of 11,061,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prapared the following 
statements, showing the amounts taken by the principal 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
MAY, AND FROM OCTOBER 1 TO MAY 31. 

















Piece Goods—Yards. May. Oct. 1 to May 31. 
eee omnettes) 1896. | 1895. | 1804, | 1895-96.| 1804-95. | 1808-04. 
Bast Indies .......-...+.s-+00 182,315 815) 163,720] 186,855) 1,401 604! 1,57,057/1,751,304 
Turkey, at ans Africa... | 46,973) 631462 43,968| "428; 102 563,009) 497,781 
China and Japan...........++. 45.217 46,192) 49,344) 475.038) 317,804) 336,871 
SnrORe | (except Turkey) 19,244) 22,728) 21,074) 200,257! 182,224) 206,043 
South America 47,731) 49,083) 89,688] 440,076) 393,542) 305,828 


aioe America. «| 17,9011 23,949) 19,220) 205,818) 220,057) 180,970 
ll other countri -| 29,615) 25,359| 27,806) 213, O14) 225,787| 218,604 


Total yards..... eoccecocces 389 016) 399,493) 407 ,955)3, Pat 790) 8, ~ rhe 770) 3,493,431 
Total Value.........s000++. £3,790) £3,587| £3,880) ‘£33, 008| 1,309) £34,200 














Setiand ° 8,181] 3,763) 22,313) 24,270] 30,648 
Germ: 4,201} 2,880) 31,604, 32,124) 10,754 
er Burope (except Purkey) 3,248} 5,025 3,430) 382,777 36,620) 26,412 
it Indies..... .... $,517| 2,655) 82,652) 84,217) 28,180 
hina and yay an.. 5 2,034) 21,512 17,552) 16,828 
Turkey and Hgypt.. 2,602) 2,498 608) 18,363) 18,719 

All other coun les. 1337} 1,014] 10; 737, (11,841 7,622 




















NE TR rans ccntpriconceses 19,938) 23,002) 18,285 164,201) 174,997| 150,623 
Total value....... epahencan £792! £811 £7481 £6582 £6,309) £6,367 





STANDARD BALE OF COTTON—ACTION OF MEMPHIS COTTON 
EXCHANGE—At a general meeting of the Memphis Cotton 
Exchange, beld recently, the report of a committee appointed 
to devise ways and means for the adoption of a standard bale 
of cotton was submitted and unanimously adopted. The re- 
port in part was as follows: 

After the most earrest, careful and thorough consideration, your 
committee rczommends that the Memphis Cotron Exchange indorse 
the adoption of a standard bale 28 ivches wide by 54 inches in length, 
this recommendation being based chiefly on the following reasons: 

1. It has been demonstrated fairly satisfactorily that there are 
more press boxes pow in use 28 by £4 than any other size,so that 
fewer charges would be required than would be the case by the adop- 
tion of a different standard. 

2. ext in number to boxes 28 by 54 are those 27 by 54, to change 
which latter to the standard recommended would involve but very lit- 
tle expense, which would be regarded more favorably by gin owners 
than achunge requi'ing greater expenditure. 

3. Many press box manufacturers and planters assert that the same 
number of bales 58 inches long can not be loaded in the wagons in 
general vse by planters, and even by loading a Jess number 
the cotton would come in contact with the wheels, thereby caus- 
ing it to become damaged; also making the hauliog more difficult. It 
follows that to request that bales be made 5s inches long carries with 
it one that the planters change the size of their wagons or purchase 
now ones, which certainly would meet with strong opposition from 

em. 

It is understood by your committee that the adoption of a standard 
bale of reasonable dim s is the object in view, and that the diffi- 
culties heretofore experienced in handling bales of irregular sizes and 
shapes will be overcome; also that all the benefits that would be de- 
rived by the adoption of the 28-by-58 bale will be fully realized if the 
standard is made 28 by 54, and with much less expenditure of time, 
labor and money by ali interests concerned. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
34,240 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Tharefey. 


ales, 

NEw YourkK—To Livervool, per stemneee Georgic, 5,849......... 5,849 

‘To Hull, per steamer Buffalo, 2,435 ...c00.ccces-cac-coescoene 2,485 
To Newcastle, per steamer Dalmatia, 443 coc cocese 443 
= rere per steamer La Touraine, 347 upland and 50 Sea 

GMO, .cctebrcetscces’ 00s age seougnssas 
To Bremen, per steamer Aachen, 2,899. 
To Hamburg, per steamer Scandia, 118. 
To Antwerp, per steamer British King, 43 
To Genoa, per steamer Italia, 1,282... 
To Naples, per steamer Italia, 157... an -s 
NEw ORLEANS—To Liverpool, per steamer Louisianian, 
To Bremen, per steamer Aldgate, 2,425.....0-.0. 
To Hamburg, ver steamer Aldgate, 1,1 co. 
Yo Genoa, per steamer Istria, 2.603..... 































To Trieste, per steamer Istria, 750.. 750 
To Veuice, per steamer Istria, 400.. 400 
PENSACOLA—To Liverpool, per steamer West curr i 1,170 
SAVANNAH—To Barcelona, per steamer Ardle, 2 2,546 
CHARLESTON—To Barcelona, per bark Josefa Formosa 1,499 
tusTON—To Liverpool), per steamers Cestrian, 2 205." -Galtia, 
36... Philadelphian, 35...... 2,276 
wats ~~ —fo Liverpool, per “steamer ‘Vistormore, "305, Sea 308 
BIGMG.cas-coe -<- ceedces> -000sces -c00 conece ry one 
To Bremen, per steamer Willehad, 2, 235. aan ee. 2,255 
PHILADELPHIA—To Liverpool, per steamer Pennland, OS. -cdece 53 
Peta . ..cccn-c00sc00-c0000d0-cne-ncecese can =secrenesenscennsece: Sane 


The particulars of these shipments, arranged in our usual 
form, are as follows. 


Hull & Bremen Spain, 
Liver- @Ham- Ant- Italy, 
. Havre. de, Total. 









New York.. 397 1,439 13,673 
N. Orleans. . oe 3,753 10,463 
Pensacola. eshea. Lehve 
avi - - 2,546 2,546 
Dharleston.......- 1,499 1,499 
MS ous consue ss sunkegd 276 
Baltimore...... ons ccccee «©=—6 9,080 
Philadel’a..... anna cocese 53 





Total ..........-. 12,833 2,928 397 38,797 43 9,237 34,240 

Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 

the latest dates: 

GALVESTON —To Liverpool—June 12—Steamer Rita, 6,919 

New ORLEANS~—To0 Liverpool -June 17 - Steamer Nicaraguan, 3,149.06 
June 18 ~Steamer Barbalian, 2,827 

Lo Bremen—June 13—Steamer Ethelaida. 1,126, 

To Hamburg—June 18—Steamer Ethelaida, 150 

To Antwerp—June 12 -Steamer Cayo Mono, 136. 

Boston—To Liverpool—Jnne 12—Steamer Pavonia, 51....June 15 

Steamer Sagamore, 241 ..,June 16—Steamer Armenian, 316. 

BALTIMORE—Vo Liverpool—June 16—Steamer Cemplemore, 50. 

fo Rotterdam —June 12—Stesmer Durango, 1,354. 





countries during May and since October 1 in each of the 
last three years: 


Cotton freights the past week have been as follows. 
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| | 
Tues. | Wednes.| Thurs. | Fri. 





Satur. | Mon. 

kiverpool........ d.| 339 5e4 564 564 Set 564 
wa -eanecees d ona aman oad oo ee TR — ace 
Havre, asked ...¢ 251 | 251 251 251 251 251 
Dunkirk . .....<c.¢ cous cece eons cece van sont 
a e\|18@19i, 138! 18} 18} 18st | 181 
MP encten-ces® ones onus wnte cose | coe coe 
Hamburg ........ c 22t 22t 221 22+ | 22) 221 
ie) ” ateacedd e. aaea snus esse csce | once esas 
Ams’dam,asked.c. 25! 231 251 251 25t 23: 
Reval, v. Hamb..c. 34/ 341 34t 34+ | 34t B4i 
Dov. Hull...d. Sat 34t 34t 34! 34i 34t 
Barcelona ....... Ml. ‘obese wei — cst 1 elle om 
Genoa, July...¢c 26) 26+ 261 26 26) 26) 
Trieste, June....d. 964 @520 9u4 %e 9%, 9u4 964 
Antwerp......... d. 349 359 339 339 3.9 339 
Ghent, v. Antw’p.d 1g 1g Ig 1g lg ky 


“+ Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we hav» the following 






























statement of the week’s sales, stocks, &c., at that port. 
May 27 | June5d | June12 | June19 

Bales of the week........bales 24,000; 63,000 80,000 61,000 
Of which exporters took... 200 2,000 3,000 1,800 
Of which speculators took . re 800 500 
Bales American.... ......... oo 22,000, 59,000 72,000 57,000 
Actual export........ ecceaccce 2,000' 17,000 3,000 3,000 
ogecese © ceesccesces: 28,000; 65,000 71,000 61,000 
Total stock—Estimated..... one 1,080,000) 1,026,000; 976,000) 947,000 
Of which American—Estim’d| 917,000) 870,000) 821,000) 788,000 
Total import of the week...... 34,000, 28,000 24,000 38,000 
Of which American. 1,000; 20,000; 17,000) 26,000 
t Bocce oo ° ° 52,000 57,000 56,000 45,000 
Of which American.......... 35,000 35,000 35,000 30,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending June 19 and the daily closing prices 
ef spot cotton, have been as follows. 
































pot. | Saturday] Monday. | Tuesday.| Wed?day.|Thursd'y.| Friday 

ae Quiet. Firm. Harden’g.| Easier. Firm. Easier. 
M'd.Upl’ds.| 32% 31516 4 33139 331,40 315.4 
Bales ....... 8,000 | 12,000 8,000 | 10,000 | 10,000 | 10,000 
Spec. &exp.| 500 1,000 500 1,000 1,000 500 

oe le dy at|Steady at|Steady at|Steady at 8 

Market, (")‘Si'ha- |1-04 @ 2 64|2-04 @ 3-04|2-04 @ 3-04| { ne. ong 2-88 
1:45 Pp. aj vance. advance. advance, decline. a yooCty 

Market Bare!+ Ve Barel iet and Quiet 

4 P.M. a steady. st ‘ y. Steady. etenty. eo |“stendy. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


























Satur.| Mion. Tues. | Wed. Thurs,| Fri. 
June 13 to — — — 

June ly. 2:15) 4 |12%{ 1 /2:15| 4 (2:15; 4 |2:15/ 4 |2:15{ 4 
P.M. P.M |P.M.|P.M. P.M. P.M.|P. M. P.M. P. M.|P. M./P. M.|P. M. 

| @. | de a. | a. | ad, | d.| da. | d.| da. | a. 
June........ |3 53,3 52 3 58/3 57/3 59/3 59\3 55 3 54/3 56/3 55/3 54/3 54 
June-July ../3 52.3 51 3 56/3 573 59:3 58|3 55 3 54/3 55/3 55/3 53/3 53 
July-Aug....3 52 3 50/3 55/3 56/3 58/3 58/3 54.3 53\3 55/3 54/3 53/3 53 
Aug.-Sept... 3 50 3 48/3 53/3 54.3 56/3 56/3 52 3 51/3 53/3 52/3 50/3 50 
Sept.-Oct ....3 44,3 42)3 45/3 46,3 48 3 48|3 46 3 45.3 46/3 45 3 44/3 44 
Oct..Nov .-.|3 39 3 38/3 41/3 42/3 44.3 44/3 42 3413 43/3 42/3 41/3 41 
Nov.-Deo.../3 38 3 37/3 40/3 41/3 43 3 43/3 41 3 40/3 42/3 41/3 40/3 40 
Dec.-Jan ... 3 38 3 37/3 40/3 41/3 43 3 43/3'41/3 40 3 42/3 41/3 41/3 40 
Jan-.Feb .../3 39/3 37/3 40/3 41/3 43/3 43/3 41 3 40/3 42/3 41/3 40/3 40 
Feb-March..|3 38\3 38 3 41|3 42:3 44:3 44/3 423413 43/3 42/3 42;3 41 
— ril..|3 41 3 39\3 42/3 44/3 46/3 46/3 443423 — 44/3 43/3 43 
PGE: .\ cone] <0se) seco! sabe! cone | cit aaeel cecil anon! seth oadn¥ ode e 








BREADS TUFFS. 
Fripay, June 19, 1896. 


Early in the week there was a quiet trade for wheat flour; 
subsequently, however, an advance in wheat values on less 
favorable crop prospects stimulated a demand both from the 
home trade and shippers, and a very fair business was trans 
acted at full qaoted values. City mills have sold fairly at 
steady prices. For rye flour there has been a quiet market, 
but prices are unchanged and steady. The demand for corn- 
meal has been very moderate, but no changes have been 
made in quoted values. To-day the market for wheat flour 
was dull and easy. 

Immediately following our last there was a decline in the 
market for wheat values under liquidating sales by “longs,” 
prompted by favorable cropadvices from the Westand tame for- 
eign advices, Subsequently there was a gradual recovery and 
Wednesday prices advanced sharply on a brisk demand from 
‘‘shorts” to cover contracts stimulated by less favorable crop 
accounts from the West and also reports of unfavorable crop 
prospects in France, Yesterday, however, all of the previous 
day’s advanc? was lost umder free selling to realize induced 
by improved crop accounts from abroad. In the spot 
market business has been quiet. The sales yesterday included 
No. 1 New York Northern for delivery July 8th. at 66c. f. 0. b. 
afloat. To-day the market was easier during early ’Change 
under weaker European advices accompanied by selling 
orders; subsequently Western manipulation caused an ad- 
vance. The spot market was dull; no transactions of impor- 
tance were reported. No. 2 red winter was qu ted nomiually at 
7214¢c.f. o, b, afloat and No, 1 hard spring at 68%(c. f.o. b. afloat. 


DAILY CLOSING PRICES OF x. ©" RED WINTER WHEAT. 
Sat Mon. Tues. Wed. Thurs. Fri, 


June delivery........«. .c. 6319 6353 63% 647, 63% 64 
July delivery... ..........0. 6338 63% 63% 6478 63% 64 
August delivery .......c. 6278 63 6353 64% 63% 64 
September delivery.....c. 63 63% 6378 65 63%, 64g 
December delivery..... ce. 64% 65 6553 66% 65% 66 


The market for Indian corn futures has been quiet and 
changes in prices have been fractional. Early in the week 
there was a slight decline, under a liberal crop movement, 
but later there was an improvement in sympathy with the 
advance in wheat. Yesterday, however, under free offerings, 
most of the improvement was lost. In the spot market only 
a limited amount of business has been transacted, and prices 
have followed futures, The sales yesterday included No. 2 
mixed at 355gc. f. 0. b. afloat. To-day the market was 
quiet, but closed slightly higher in sympathy with the im- 
provement in wheat. The spot market was firmer but quiet. 
The sales included No, 2 mixed at 341¢¢, inelevator;low mixed 
at 33°¢c. in elevator, and No, 2 yellow at 37c., f. 0, b. afloat, 

DAILY OLOSING PRICES OF NO. Z MIXED CORN. 
Sat Mon. Tues. Wed. Thurs. ge 


June delivery ...... -... ©. 33% 3333 337% 31% 33% 3 
July delivery. ..........0. 337% 3378 343g 34% Si 343g 
August delivery........ ©. 3449 34% 35 oan aaa 
September delivery.....0. 347g 35 351g 3573 35% 35% 
October delivery.........0.  .... B54 357% 36% 35% 36 


Oats for future delivery have been dull and prices have 
fluctuated within the narrowest limits in the absence of inter- 
esting developments. Ia the spot market shippers were fairly 
large buyers during the first half of the week but Wednesday 
and yesterday only a limited amount of business was trans- 
acted ; prices bave ruled steady and yesterday the sales in- 
cluded No. 2 mixed at 22@221g°, in elevator and 24c. f.o.b, 
afloat ; No.2 white at 251¢c. delivered and white clipped at 
25% @26c. f.o.b. afloat. To-day the market’ was dull. The 
spot market was quiet but steady. The sales included No, 2 
mixed at 233¢@24c. f.0.b. afloat ; No. 2 white at 24!fc. in ele- 
vator and white clipped at 25°34 @26c. f.o.b. afloat, 

DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri, 
June delivery......0--..0. 22 22 22'4g 22% $22 pres 
July detivery...........6. 22% 2213 22% 22% 228 22 
The following are the closing quotations : 


FLOUR. 
Fine............8 bbl. $1 60@ 200 Patent, winter....... $3 50093 85 
Superfine............. 170@ 2 20/ City mills extras..... 00 
Extra, No.2... 220@ 240| Rye flour, superfine.. 245@ 290 
Extra, No. 1........«. 250@ 285 | Buckwheat flour..... coe 

seccceceee cooces 2550 3 25/ Corn meal— 
Straights ............. 3300 350; Western, &...... «= 2000 210 
Patent, spring..... - 3500 395) Brandywine..... ose 215 
{Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 

Wheat— 6. 6. Corn, per bush— 6. Cc 


Spring, per bush.. 64 @ 69 West’n mixed...... 32%9 36 
Red . 2 mix 3 3 


winter No. 2.. 70%0 73 
65 








winter.. ...0« @ 73 3649 
White......0.-c00-- ---- @ --0- 35 37 
Mixed, pe 24 


23 State and Jersey.. 41 
2519| Barley—Western.... 39 

Feeding. ......-.... 34 
The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 13, 1996, 
and since August 1, for each of the last three years: 


Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.196lbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lb: | Bu.66 lbs, 





oe 
o 
o 
27\g Western, per bush. 39 $ 41 
No. 2 white......0. @ 
A] 








Chicago...... 42,153, 75,068, 1,492,617) 2,337,362 360,079 13,780 
Milwaukee.. 44,400 149,720 102,050 402,000 141,630 25,000 
Duluth ...... 89,725) 1,106,634 775 186,821 163,463 44,366 
Minneapolis. 3,047 834,670 48,680 224,820; 3s iw ss eorcce 
Toledo....... 1,033 16,100 50,200 3,000; ca neee 200 
Detroit...... 6,800 60,721 44,533 38,657 2,100, eecee. 
Cleveland... 964 71,529 8,221 27,769; = cercee és 

St. Louis..... 28,700 67,515 216,495 311,810 2,250 794 
Peoria... ... 5,400 12,000 275,400 429,300 5,60) 1,200 
Kansas City. geone 21,550 1,000 ae ° 








Tot.wk.’96.| 222,272] %,465,577/ 2,239,971] 3.937.639] 675,112) 85,840 
Same wk,’95.| 212,¥32, 1,477,643} 1,133,138} 2,123,924]  102,19)| 36,105 
Same wk,’94.| $46,362] 1,534,810] 1,740,396] 1,719,477 61,700, 48,984 
Since Aug. 1. 
1895-96 ....| 9,596,403] 187,941,599) 107,968,391 |133,391,307| 37,393,283) 3,772,316 
1894-95 ....| 10,944,876/188,4137,590] 74,627,832] 83,074,614] 31,044,612) 2,529,174 
1893-94 ....| 12,319,099’ 142,962,309] 140,815,694 |110,703,855| 28,275,338 3,296,687 
Le receipts Of four aud grain av Goo seadoard ports for the 
week ended June 13, 1896, follow: 
heat, 



























Flour, Ww Oats, Barley Rye 

Recespts at - . bush. = bush. bush. bush. bush. 
New York... ....0. 93,118 679.900 411,875 1,459,500 103,300 ssse oes 
Boston....... . $2173 110,038 2eeBLL “LI608L wee 1,186 
Montreal. :......ccc 54,125 187.671 102,855 11M S3d oes oe ce cceee ‘ 
Philadelphia ....... 39.525 128.205 45,189 163,150 00.00. canes 
Baltimore... < Bucvl «= OABT7E «138,085 120022. 9,332 
Richmond. 29,5 0,358 7,146 oe 





05 30, 
101,18) 13,983 45,745 is Wes 
Total week. .... 236,902 1,237,235 1,048,145 2,079,841 103,390 19,482 
Week 1395 . ....c0. 295,465 3tV,43) 1,008,354 332,004 600 11,620 
The total receipts at ports named in last table from Jan. 1 
to June 13 compare as follow. for four years: 

















Recetpts of— 1896. 1895, 1894. 1893. 
Plour....0.000.00e0b18, 5,926,975 7,28 ',25) 3,264,417 8,163,904 
Wheat ........+- bush. 18,495,908 14,607,759 12,641,483 28,807,872 
Corn...... < Sas 16,929,881 30,002,854 22,468,183 
Oats oe “ 25,184,314 16,524,533 16,093,735 19,650,708 
Rarley eT 3,927,491 1,593,334 1,772,024 2,586,162 
Rye... rhs 984,285 179,998 111,972 663,163 

Total grain ....... 55,76),610 49,745,493 ‘ 60,352,576 74,176,093 
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The exports from the several seaboard ports for the week 
ending June 13, 1896, are shown in the annexed statement: 








Wheat, Corn, Flour Oats, Rye, Pes. 
Eauports from— bush, ugh. ble. h. bush bush. 
New York....... -- 617.09 TO4,875 73,682 865,947 29,076 4,584 
Boston os - 374,758 1,138 38,051 FSEABT —wwccceee 1,000 
GOIVEEEON. ceccccesccs s000 = 55,468 iat sae se 
Philadelphia oe . 222,670 750 7,273 900 
Baltimore.... 156,031 27,123 30,30) 
New Orleans 262,179 521 
Norfolk ..... 90,000... 
Newport News ....- soda 12,°00 idenene 
Montreal.... «+. - 231,000 228,164 7,890 13,603 
Total week........ 1.471.463 1,429,217 169,717 20,087 
Same time 1895..... $14,9.2 475,423 276,332 3,395 





The destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 





-————Flour.——  ———- Vheat.-—-—  —-————-Oorn.——- 
Baports for Week SinceSept. Week SinceSevt. Week Since Sept. 
week and since June 13. 1, 1895 Junel3. 1.1895. June 13. 1, 1895. 
Sept. 1 to— bbdis. bbis. bush. bush. bush, 
Onited Kingdom 109,348 6,276,287 1,332,966 25,987,282 310,985 40,523,968 
Coniinent........ 14,128 932,327 137,472 8,675,900 832,700 33,003,662 
8. & C. America 5,875 1,115,210 = .....00. 18,306 49,789 577.275 
West Indies... .. 20,765 923,664 =... cercce 3,500 11,988 692,764 
t. N. A. Coi’s, 8,783 ZBZBBR nn ccccee a.  ssesanes 376,591 
Othercountries.. 10,817 134,065 1,830 993,583 223,755 1,859,673 
Total ..... ...... 169,717 9,664,465 1,471,448 35,682,171 1,429,217 76,933,933 
Total 1894-95..... 276,332 10,437,768 414,952 38,314,027 475,423 21,851,376 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, June 13, 1896, was as follows: 


Wheat, Oorn, ts 

bush. bush. h. 
++ 2,459,000 1,052,000 1,761,000 
© BB GB0 8 —=——s caccccce 60,0! 
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58 5,000 

3 89,000 

66,000 

79, 137,000 

8, 165,000 

JY epee ma 

30,000 26,000 

820,000 000 

55,000 540,000 

93,000 33,000 ee 

705,000 1,605,000 te 182,000 
166,000 897,000 64,000 110,000 
Total June 13,1896.49,436,000 9,406,000 8,430,000 1,590,000 878,000 
Total June 6, 50,147,000 9,887,000 8,315,000 1,547,000 802,000 
Total June 15,1895.47,717,000 10,784,000 8,661,000 117,000 118,000 
Total June 16,1894.57, 106,000 000 2.517.000 240,000 5,009 
Total June 17,1893,66,376,000 165,000 3,631,000 526,000 427,009 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., June 19, 1896, 

The inclusion of the gold plank in the St. Louis platform 
has produced a good impression in the market and encouraged 
hopes of an improvement in the general demand in the near 
future, In one division there has been a material increase in 
the amount of business transacted, but that has been attracted 
by new and lower prices made in leading tickets in bleached 
cottons. These goods are pow as low as ever quoted in the 
market, and buyers evidently appreciate their cheapness 
These declines have been foreshadowed for some time past 
and are hardly to be regarded as the outcome of any new 
weakness; they have simply been delayed until sellers thought 
buyers could be tempted into bolder operations than were 
likely whilst the uncertainty regarding the outcome of this 
week’s convention existed. There has been no feature of 
moment in brown vor cclored cottons, the market for these 
continuing dull so far as the home trade is concerned, with a 
continued fair demand for brown goods for export. A little 
more re-order business has been reported in the woolen goods 
departments in heavy weights, and low-grade goods for next 
spring have been ordered in light quantities, 

Domestic CoTTON Goops—The exports of cotton goods 
from this port for the week ending June 15 were 14,545 
packages, valued at $610,334, their destination being to the 
points specified in the tables below: 






































1896. { 1895. 
Nsw YORK TO JUNE 15, ey ae 
Week. |Since Jan.1.|| Week. | Since Jan, 1. 
Great Britain. ...........-<«. 70 1,105 53 2,748 
Other European..........«.: 440 1,785 41 1.378 
CRIES concecccoccces cecsescees | 11,691 55,730 3,100 22,976 
GE: sdabudédstinaboctanscesésé| secaee 3,007 10 3,34 
APADIB....ccccccceccccceccece-| 595 8,565 cece 13,120 
|, erp 104 8,279 d 3,721 
West Indies..........-.se00ee| 174 | 5,852 210 8,356 
©Z100...2.. seccaccece cece sce: 31 | 1,384 63 1,48 
Central America........000-| 465 | 4,290 532 5,548 
South America..........-<. 897 | 21,395 702 26,419 
Otner Countries, ........00.| 78 1,949 75 2,865 
TUtAl......c.ece.ceeeeneee (14,545 | 113,341 4,830| 91,962 
China, via Vancouver™....| ...... | 14,323 asatiba 9,700 
TO Ml. .coscecceesecces oo. j14,545 | 127,664 4,830) 101,662 





* from New England mill points direct. 


I've value of the New York exports for the vear to date has 
een $5,070. 956 in 1896 against $4,075,522 in 1895. 

A good business has been reported in bleached cottons, in 
which a number of reduced prices have been made: such 
makes as Lonsdale 4-4, at6 1gc,, Fruit of the Loom and Mason- 
ville, at 63¢>. net, and Blackstone and Hope, at 6c., are now 
s-lling as low as was ever touched bytiem. They declined to 
the same level in December, 1894. In brown sheetings and 
dril's there has been a fair demand for heavy weights for 
export, but home buyers have again bought cautiously, 
Prices are firm on export grades but irregular otherwise. 
Wide sheetings have been in slack request and tend in buy- 
ers’ favor. The demand for cotton flinnels and blankets has 
been light at unchanged prices. Business in denims con- 
tinues slow but prices are steady. Ticks, plaids, cheviots 
and other coarse colored cottons are inactive, with some it- 
regularity. Kid-finished cambrics incline to buyers’ favor 
with a small business. Prints are inactive in light fancies at 
irregular prices, new dark work in moderate request, but 
definite prices not made yet. Other prints are dull, with 
some irregularity. Fine qualities quiet. The gingham mar- 
ket is praciically confined to staples which are in moderate 
request, and a quiet business doing in napped fabrics. There 
has been an inactive market in priat cloths, which have ruled 
unchanged all week at 2 7-16c. for extras. 





1896. 1895. 1894. 1893. 
Stock of Print Oloths— June 13. June 15. June 16, June 17. 
At Providence, 64 squares. 303,000 172,000 280,000 97,000 
At Fall River, 64 squares.. 970,000 37,000 521,000; 19,000 
At Fall River, odd sizes.... 578,000 79,000 177,0005 ’ 
Total stock (pieces)....1,851,000 288,000 973,000 116,000 


WOOLEN Goops —The slight increasein the re-order demand 
for heavy-weight woolens for men’s wear noted last week has 
developed into further improvement this, and a com ee 
fair amount of supplementary bns3iness has been done, wi 
fancies in cheviots still preferred to other goods, Worsteds 
of all kinds continue inactive and featureless. In new spring 
goods the display is still very restricted, and so far only the 
lowest grades of goods have been shown in all-wool and cot- 
ton-warp makes, ‘The prices named on thes3 show occasional 
declines from last season’s opening prices of from 5 to 10 per 
cent. Buyers have not given much attention to them and are 
awaiting a more general display. The market for overcoat- 
ings and cloakings continues sluggish and irregular. The 
flannel and blanket business has ruled light at previous 
prices. 

Foreign Dry Goops.—A quiet market throughout has 
been reported in foreign merchandise. Dress goods, silks, 
ribbons, hosiery and underwear for fall have been ordered in 
moderate quantities without change in prices of moment. 
Seasonable lines pressed for sale, as a rule, to clean up. 
Importations and Warechouee Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry good 
at this port for the week ending June 18, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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STATE AND 


TERMS OF SUBSCRIPTION. 


Tue Investors’ SuppLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STATE AND Crry SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

Tue Street RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
acriber of the CHRONICLE. 

TERMS for the CurRonicLe with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars i: Europe, which in both 
cases includes postage. 








Terms of Advertising— Per iuch space.) 


OID ccaccacecasesecece - $350|;Thnr Months (13 times)..$25 00 
One Month (4 times).. 1100) Six onths (26 times).. 43 00 
Two Months (8 times)... 18 00! Twelve Months (52 times).. 58 00 

(The above terms for one month and upward are for standing cards. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
convinuation of the STaTE aND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 





MUNICIPAL BOND SALES IN MAY. 


The total amount of new municipal bonds reported 
to the CHRONICLE as issued and sold in the month of 
May was, as shown by our table below, $10,712,538. 
In the corresponding month of last year the total was 
$11,587,766, in May 1894, it was $14,349,410, in 1893 
the amount was $4,093,969 and in 1892 it was $7,- 
856,860. 

The good prices paid for May loans and the large 
number of bids received by many of the municipalities 
would indicate that the market for this class of securi- 
ties is steadily improving. The reports for this 
month have been even more favorable and none of the 
offerings have been withdrawn for lack of bidders. 

In the following table we give the prices which were 
paid for May loans to the amount of $8,290,001, 
issued by 42 municipalities. The aggregate of sales 
for which ro price was reported is $2,422,537 and the 
total sales for the month $10,712,538. In the case of 
each Joan reference is made to the page of the Curon- 
ICLE where a full account of the sale is given. 


MAY BOND SALES. 
Page. Location. Rate. Maturity. 
959..Atiantic Highlands, 
N. J 4 


Amount. Award, 


May 15, 1906 
1906-11 &'16 
May 1, 1926 
June 1, 1906 


$15,000 103-09 
45,000 101°53 
25,000 106°80 
50,000 100°33 

Av. ubt. 9yrs. 25,000 102°884 
1901-1906 153,000 103°441 

1926 10,000 103°57 


SS) SRS eae 
878..Brockton, Mass...... 
959.. Burlington, Lowa. ... 
1053..Chicopee, Mass. ...... 
918..Cleveland, Ohio 

960. Cold Spring, N. Y 






Ie Pe eo 


ROO 


1000..Columbus, Ohio.. 1912 30,000 112°305 
919..Cuyahoga Co., Ohio.. Apr. 1, 1906 10,000 107°2277 
1000.. Deaf Smith Co.,Tex.. ¢ 1936 17,000 


100° 
25,000 110°849 
17,000 101°528 
242,000 106° 


878..Fall River, Mass... May 1, 1926 
919..Foxboro, Mass....... 1900-1902 
pO eee July 1,1926 


878..Gloucester, Mass..... 1 1897-1906 40,000 101°757 
919..Hillsboro Co., N. H.. 4 June 1, 1921 10,000 107°595 
960.. Latrobe, Pa........... 5 1921 15,000 109°186 


20,000 103°6675 
14,534 100°763 
54,000 103°217 
eccccecece 5,000 101° 


879..Lucas Co., Ohio...... .. 
879..Lucas Co., Ohio...... .. 
879..Lynn, Maas........... 4 
960..Mabel, Minn.......... .. 


THE CHRONICLE. 


[Vor, LXIy, 


Amount, Award, 


Maturity. 


Page. Location. Rate. 

1053..Malden, Mass........ 4 1926 $100,000 107-429 

1053..Malden, Mass........ 4 1915 19,000 105°698 

1053..Malden, Mass........ 4 1945 10,000 109°381 
919..Melrose, Mass........ 4 June 1, 1925 10,000 106°56 
960..Memphis, Tenn....... 4lo 1926 1,339,000 103°50 


919. Meridian’ aa 





6 Apr. 1, 1916 25,000 102-10 
919..Meridian, Miss....... 6 Apr. 1, 1926 5,000 104°53 
919..Meridian, Miss....... 6 Apr. 1, 1926 5,000 105°15 
919..Meridian, Miss....... 6 Apr. 1, 1926 5,000 105°55 
919..Meridian, Miss....... 6 Apr. 1, 1926 5,000 106°15 
919..Meridian, Miss....... 6 Apr. 1, 1926 5,000 106°625 
919..Meridian, Miss....... 6 Apr. 1, 1926 5,000 107-035 
960..Mount Vernon,N.Y.. 5 1902 32,000 107°41 

1001..New London, Conn... 4 1925 60,000 106°90 
960..Newton, Mass........ 1 May 1, 1936 80,000 109°687 
919..New York City....... 3142 1910-1926 4,039,502 104,089 
79..No. Tarrytown, N.Y. 4 May 1,1916 20,000 102°975 
1054..Norwood, Pa......... 1924 15,000 100°913 
870..Nyack, N. Y¥.......... 4 1926 50,000 106°39 
1001.. Petersburg, Va....... 5 May 1, 1936 34,000 107° 
960..Providence, R.I...... 4 June 1, 1926 500,000 113°69 
960.. Providence, R.1...... 4 June 1, 1926 200,000 114°61 
960..Richmond Co., N. Y.. 4 June 1, 1921 168,000 108°51 
1002..Rome, Ga............. 414 July 1, 1926 169,000 100: 
922..Taunton, Mass....... 4 1906 37,000 103°51 
, *.  s * ror t 1897-1902 2,915 100°171 
1055..Watertown, N. Y..... A 1922-1925 20,000 107°65 
1055..Watertown, N. Y..... 414g 1926-1930 40,000 118°07 
— ba ay nas 5 July 1, 1915 200,000 102°255% 
055..Wilkes-Barre School) -~ C » 10333 to 
a gy pag 25 = 1901-1911 45,000 § 133° 
1002..Wilmerding, Pa ..... 5 = .......... 38,000 103°186 
880..Woonsocket, R.T..... 4 1921 100,000 103°57 
1002... Youngstown, Ohio... 5&6 1897-1901 3,0°0 102°36 
1002.. Youngstown, Ohio... 5 1897-1906 21,000 105°43 
Total (42 municipalities) ..................... $8,290,001 
Aggregate of sales for which no price has 
IEEE, SoS Scncesascquadtadde<idcsxe --- 2,422,537 
I Gat TG eins kcsctbadensscteewed $10,712,538 








Bond Proposals and Negotiations. —We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to ba offered for 
sale. 

Allegheny, Pa.— Bond Sale.—On June 16, 1896, City Comp 
troller James Brown sold $400,000 4 per cent registered water 
bonds to Messrs. Farson, Leach & Co., of Chicago, at 107 and 
accrued interest. The following is a list of the bids which 
were received for the loan: 


Name of Bidder. Amount Bid, 
Farson, Leach & Co., Chicago, Ill....e.0....+- wepauenceccse 107 & in 
Henry Sproul & Co., Pittsburg, P&.......c-ccccccccccccces 106°079 & int. 
Street, Wykes & Co., New York... ........00--.--eceee-2--106'065 & int. 
Rudolph Kleybolte « Co., Cincinnati.................---.. 103°90 <& int. 
mewaere ©. Jemee On, NOW WOE s..coccs cccccescccceccosce 10518 & int. 
E. D. Shepard & Co., New York........ seneudtattiinagioaeell 103°51 & int. 
Lamprecht Bros. Co., New York.........-.....-... idminail 103°343 & int. 
German National Bank, Allegheny, Pa. ...........-..----- 1042 & int. 
Whann & Schlesinger, New York. ..............cce-ees--0- 103°77 & int. 


The securities are to be dated June 1, 1896, interest will be 
payable semi-annually on June i and Dec. 1 at the office of 
the City Comptroller, or mailed by check to the ho'der thereof 
wherever purchaser may desire, and the principal will mature 
June 1, 1926. The Jast sale of bonds by this city took place on 
Oct. 3, 1895, when a serial loan of $650,000 was awarded to 
Messrs. Whann & Schlesinger of New York at 106°045. 

The city’s total bonded debt on May 29, 1896, was $4,933,- 
500, including a water debt of $2,131,000 ; sinking fund, $661,- 
970 75; net debt, $4,321,529 25. The assessed valuation is 
$79,843,625; actual valuation, $85,000,000. The estimated 
value of city property is $8,000,000 ; value of water depart- 
ment property, $3,439,333. The estimated population at 
present is 120,000 


Augusta Graded Free School District, Ky.—Bond Offer- 
ing.— Proposals will be received until noon une 27, 1896, by 
G. H. M'Kibben, Secretary, for the purchase 0° $10,000 of 6 
per cent echool bonds. The securities will be dated July 1. 
1896, interest will be payable annually, and the principal will 
mature at the rate of $1,000 every two years, beginning 12 
years from date of issue. Both principal and interest will be 
payable at New York, Chicago, Cincinnati or Augusta, Ky., 
as the purchaser may desire. 

The school district has at present no bonded debt. Its as- 
sessed valuation is $553,590; estimated actual valu ition $1,660,- 
500, The estimated population at present is 1,700. 


Boston, Mass.—Bond Offering.—City Treasurer Alfred T. 
Turner will receive bids until 12 «’clock noon of June 26 for 
$2,500,000 4 per cent 20, 30 and 40-year city of Boston bonds 
described below. 

Highway loan, $700,000, payable July 1, 1916, with in- 
terest payable semiannually, in January and July, at the 
office of the City Treasurer, Boston. The certificates will 
bear date of July 1, 1896. 

Blue Hill and other avenues, loan $1,000,000, payable July 
1, 1936, with interest, payable semi-annually in January and 
July, at the office of City Treasurer, Boston. The certificates 
will bear date of July 1, 1895. 5 

School house loan of $500,000, payable July 1, 1926, with 
interest payable semi annually, in Januarv and July, at the 
office of the City Treasurer, Boston. The certificates will 
bear date of July 1, 1896. 





Various municipal purposes, order of July 9, 1895, $300,000, 
payable July 1, 1916, with interest payable semi-annually, in 
January and July, at the office of the City Treasurer, Boston. 
The certificates will bear date of July 1, 1896. 
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Interest for less than one month will be calculated on the 
basis of 865 days to a year. The certificates will be ready for 
delivery, and money received for the same July 1, 1896. 
These loans will be secured by sinking funds providing for the 
payment of the same at maturity. 

Brockton, Mass.—Bond Offering.—Proposals will be re- 
ceived until 7 o’clock Pp. M., Juae 25, 1896, by W. H. Emerson, 
City Treasurer, for the purchase of $40,000 of 4 per cent reg- 
istered school bonds. The securities will be dated Julv 1, 
1896, interest will be payable semi-annually on January 1 and 
July 1, and the principal will mature at the rate of $2,000 
yearly from July 1, 1897, to July 1, 1916. 

Daluth, Minn.—Bond Offering.—Proposals will be received 
until 7:30 o’clock Pp. M., June 29, 1896, by C. E, Richardson, 
City Clerk and Clerk of the Common Council, for the pur- 
chase of $1,106,000 of 5 per cent coupon water and light bonds. 
The securities will be dated July 1, 1896, interest will be pay- 
able semi-annually on January 1 and July 1, and the principal 
will mature July 1, 1926. Both principal and interest will be 
payable in gold at the American Exchange National Bink, 
New York. The bonds will be delivered as follows: $200,000 
on August 1, 1896; $100,000 on September 1, 1896; $200,000 
on October 1, 1896; $200 000 on December 1, 1896; $100,000 oa 
January 1, 1897; $100,000 on March 1, 1897; $100,000 on May 
1, 1897, and $106,000 on July 1, 1897. 

The city’s bonded debt on June 9, 1896, was $2,042,250 ; 
water-works bonds (not included), sold but not issued, $750,000; 
floating debt, $452,246 ; sinking fund, $47,116. There is also 
a special assessment debt of $694,225. The valuation ia 1895 
of real estate was $36,157,718; personal property. $4,855,550 ; 
total, $41,013,268 ; estimated real value, $88,500,000 ; total tax 
rate (per $1,000) $27 90. The population in 1895 was 59,396 

Essex County, N. J.—Bond Sale.—On June 16, 1896, this 
county sold $1,500,000 of 4 per cent park bonds to the New 
York Life Insurance Company at 104°86 and accrued interest 
The securities will be datei August 1, 1896. Interest will be 
payable semi-annually and the principal will mature at the 
rate of $300,000 every five years from August 1, 1916, to Aug- 
ust 1, 1936, both principal and interest to be payable in gold. 

Five bids were receiv. a for the loan as follows : 

New York Life Insurance Company offered 104°86 for 
$1,500,000 of 4 per cent bonds. 

Franklin Savings Institution, Newark, N. J., offered for 
—" of 4 per cent bonds, 101°40, 101 60, 101°80, 101°90 
an . 

D. A. Moran & Co offered 101°68 for $1,500,000 of 4 p. c. bonds, 

E, Beekman Underhill offered 101°50 for $100,000 of bonds. 

J. & W. Seligman & Co. offered re. accrued interest and a 
premium of 100°28 for $1,500,000 of 3°65 per cent bonds. 

Harrietstown School District No. 1. N. ¥.—Bond Offer- 
ing.—Proposals will be received until 8 o’clock P. M. June 23, 
1896, by the Board of Education of this district, for the pur- 
chase of $9.000 of 414 per cent school bonds. The securities 
are dated May 1, 1896, interest is payable annually, and the 
principal will mature part yearly in from one to nine years. 
Both principal and interest will be payable at the People’s 
National Bank of Malone, N. Y. 

Indianapolis, Ind.—Temporary Loan.—Proposals will be 
received until 12 o’clock noon, June 24, 1896, by the Board of 
School Commissioners, for the purchase of a temporary loan of 
$140,000. Notes will be issued dated July 1, 1896, and payable 
January 31, 1897. 

The official advertisement of this sale will be found elsewhere 
in this Department, 

Kansas City, Mo.—Bond Sale.—School bonds of Kansas 
City to the amount of $250,000 have been sold to J, & W. C. 
Mackenzie at 10114. The securities are to be dated July 1, 
1896. Interest at 4 per cent will be payable semi-annually in 
gold and the principal will mature July 1, 1916. Twenty- 
four bids were received for the loan as follows: 


National Bank of Commerce, Kansas City, $50,000 at 101. 
Jigen. C. Mackenzie, Kansas City, $100,000 at 10012, and $50,000 
a’ x 
J. & W. C. Mackenzie. Kansas City, $250,000, $1,000 bonds, at 
10144, or $253,125 for the entire issue. 

Alvis Weis, Kansas City, $2,000 at 101. 

Trustees B. P. O. Eiks lodge, 26, Kansas City, $2,000 at 101. 

Mary Torpey, of Kansas City, $50vu at par. 

Nationa! Bank ot Commerce, Kansas City. $50,000 at 100 1-20. 

New England Safe Deposit Company, Kansas City, $3,000, at 10019. 
James C. Horton, Kansas City, $200, at 102. 
Maria L. Shirpe, Kansas City, $300, at 104. 
Mary R. Moore, Ballston, Sva, Saratoga Co., N. Y., $10,000 at 1024. 
Freeling Tufts, Atchison, Kan., $1,000, at 101 1-10. 

Freeling Tufts, Atchison, Kan., $2,000, at 100 3-5. 

Jobn W. Gish, Kansas City, $1,500, at 102 1-10. 

Emil F. Ruf, Kansas City, $500, at 101. 

Agnes B. Allen, Kansas City, $5,000, at 101. 

Marie H. Hurd, Kar sas City, $100, at :02. 

Frank Foster, Kansas City, 83.500, at 101. 

J.M. Wagener. Kansas City, $2,000, at 103. 

J. M. Wagener, Kansas City, $1,000, at 103%. 

J. M. Wagener, Kansas City, $1,000, at 104, 

First National Bank of Kansas City, $50,000, at 100%. 


Bids frcm W. J. Hayes & Sons, Cleveland, O., and W. B. 
Kean, Chicago, were rejected on account of failure to comply 
with stipulations. 

Lansdowne, Pa.—Bond Sale.—This borough has awarded 
$25,000 of 4 per cent 30-year sewer bonds to Messrs. Dick 
Bros. & Co.. of Philadelphia, at 103°748. Only $10,000 of the 
amount will be issued at present, but Messrs. Dick Bros. & 
Co. will have an option on the balance. The securities will be 
free from taxation and interest will be payable semi-annually. 





Lansing, Mich.—Bonds Authorized.—James P, Edmonds, 
City Treasurer, reports to the CHRONICLE that at an election 
held June 2, 1896, the people of Lansing voted in favor of 
issuing $50,000 of additional City Hall bonds, The securities 
will bear interest at the rate of 4 per cent, and $10,000 of the 
principal will mature io 14 years, $10.000 in 16 years, $10,000 
in 18 years, $10.000 in 19 years and $10,000 in 20 years from 
date of issue. The loan will soon be offered for sale. 

The Treasurer also states that the Council recently voted to 
sell $50,000 of paving bonds but that there appears to be some 
irregularity in the proceedings and that it is doubtful if these 
securities will be offered for sale under the present resolution, 

Leominster, Mass.—Bond Offering.—City Treasurer ©, A, 
Joslin reports that $49,000 of 4 per cent 30-year water bonds 
dated October 1, 1895, are being offered for sale, This is part 
of an issue of $200,000 which was authorizad last spring. The 
securities will probably not be advertised but will be disposed 
of at private sale. 

Manchester, N. H.—Bond Offering.—Proposals will be re- 
ceived until June 26, 1896, for the purchase of $130,000 of 4 

r cent bridge bonds and $54,000 of 4 per cent school bonds, 

he bridge bonds will mature at the rate of $25,000 yearly, 
— July 1, 1897 to 1900, inclusive, and $30,000 on July 1, 

Maryland.—Bond Sale.—Below is given an official list of 
bids received on June 11, 1896, for the purchase of $500,000 of 
penitentiary bonds and $100,000 of insane asylum bonds of the 
State of Maryland. 

BIDS FOR PENITENTIARY LOAN, 














Bidders— Amount, Bid. 
R. Kleybolte & Co., Cincinnati, Ohio .............$500,000 101°41 
M. & M. Fire Ins. Co., Baltimore, Md. e 101°27 
A. C. F. Boehme, Baltimore. Md...... 005g 
Hambleton & Co., Baltimore, Md.... . 10018 
Hambleton & Co., Baltimore, Md.............--.-. 100°26 
Hambleton & Co., Baltimore, Md ..............06 100°51 
Hambleton & Co., Baltimore, Md............ ..... 100'76 
Hambleton & Co.. Baltimore, Md ..........-..006 101°01 
Frank C. Norwood, Frederick, Md................. 101°50 
F. & D. Company of Maryland, Baltimore, Md.... 500,000 101°138 
F. & D. Company of Marviand, Baltimore, Md ... 500,000 101°67 
Blake Bros. & Co., New York City ................ 500,000 00°79 
Sperry, Joues & Co., Baltimore, Md. .............. 20,000 103°26 
Sper:), Jones & Co, Baltimore, Md............000 0,000 102°26 
Sperry, ones & Co., Baltimore,Md.  .......... ,000 10206 

aryiand Savings Bank, Baltimore, Md 10,000 103‘50 
stein Bros., Baitimore, Md..... 100,000 100°51 
Stein Bros., Baltimore, Md..... - 100,000 100°63 
Stein Bros., Baltimore, Md.............. -««- 100,000 100°88 
Stein Bros , Baltimore, Md.............--«. ianenene 100,000 10101 
Stein Bros., Baltimore, Md............226 cas -esene 100,000 10107 
John McGee, Baltimore, Md..... ...........--«.-- 15,000 100 
Fiank C. Norwood, Frederick, Md.............-... 12,000 102°06. 

BIDS FOR INSANE ASYLUM LOAN. 

Bidders. Amount, Bid. 
Stein Brothers, Baltimore, Md........... ‘ --. $100,000 101°11 
Frank C. Norwood, Frederick, Md................. 12,000 101°50 
Frank C. Norwood, Frederick, Md. ...... eaes---- 12,000 101°00 
Hambleton & Co., Baitimore, Md.................. 100,000 100°51 
F. & D. Company of Maryland, Baltimore, Md.... 100,000 101°13 
M. & M. Fire [nsurance Co., Baltimore, Md...... 25,000 101°27 
A. C. F. Boehme, Baltimore, Md........... .. an 100°58 
Blake Bros. & Co., New York City.. 100,000 100-79 
R. Kieybolte & Co., Cincinnati,O .. ’ 101°41 
Sperry, Jones & o., Baltimore, Md............... 100,000 102-06 
F. & D Company of Maryland, Baltimore,Md... 100,000 101°67 


S. A. Kean of Chicago offered par less one per cent com- 
mission fur both issues. 
The awards were as follows: 






Bidders. Amount. Bid, 
Sperry, Jones & Co., Baltimore........ 00. .0.--0- $538,000 102°06 
Sperry, Jones & Co., Baltimore..... 20,000 102°26 
Sperry, Jones & Co., Baltimore... ... 20,000 103°26 

aryland Savings Bank, Baitimore.. --- 10,000 03° 
Frank C. Norwood. Baltimore.......---...0.0.-..- 12,000 102-06. 


The securities will be dated July 1, 1896, interest will be 
payable semi-annually on January 1 and July 1, and the prin- 
cipal will mature July 1, 1911, with an option of call after 
July 1, 1906. The bonds will be coupon or registered, as the 
purchaser may desire, and they will be exempt from all State, 
county and municipal taxes, 

Milwaukee, Wis.—Bond Sale.—On June 16, 1896, the city 
of Milwaukee sold $420,000 of 5 per cent water, scoool and 
refunding bonds to E. D. Shepard & Co. at 111°87 and ac- 
cruéd interest. The securities will be dated July 1, 1896, 
interest will be payable semi-annually on January 1 and July 
1, at the office of the City Treasurer, or Morton, Bliss & Co., 
New York City, and the principal will mature at the rate of 
one-twentieth yearly until all is paid. Twenty bids were 
received for the loan as follows: 

FOR TOTAL ISSUE $420,000. 
EB D. Shepard & Co., New York 









Horace 3. Homer & Co., Boston.......... ‘grind aaedongnadn 469,5 

W. TL. Quintard, Now York. ....... .ccasscesces sees -ssc-cccee 466/633 a6 
W. J. Hayes & Sons, Cleveland .........-.000---+--2+ veeee-- 466,336 00 
R. L. Day & Co., Boston.... .....cccercccccce-ce sone -eseeee 464,389 80 
E. C. Stanword & Co., Boston..... a caancghnen ich daiéddnutitice 463,176 00 
L amprecht Bros. Co., Cleveland. . --.- 463,050 00 
E. H. Rollins & Sons, Boston ..... 462,525 00 
C. H. White & Co., New York.... - 462,030 00 
Leland Towle & Co., Boston.......... Sedubstdecbigessel cody 457,170 00 

E. H. Gay & Co., Chicago .... ...c00--00---s00-ce--0+-200 -e2 457,002 00 

E. Beekman Underhill & Co., New York........06 ... coos 455,700 00 

Mason, Lewis & Co., Chicago........-.... 2080 0000 @ cccece+s 451,904 00 
Farson, Leach & Co., Ohicago..... --- 451,650 00 

Malone & Ehihardt, Milwaukee...... 149,820 00 
Rudolph Kieybote & Co., Cincinnati 449,310 00 
8. A. Keanu, Chicago........... socendcoean © cece «-e- 446,500 00 
Seasongood & Mayer, Cincinnati................. ladiintnundiog 446,000 00 

FOR WATER AND REFUNDING BONDS $200,000. 
Chas. Schley & Co., Milwaukee ...........22..cccccccccescece 220,000 00 
FOR REFUNDING BONDS $100,000. 


First National Bank, Portage, Wis.........0-.e«00... wescene 110,101 00 
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New York City.—Bond Sale.—It is reported that _six- 
teen bids aggregating $10,143,359 94 were received on June 
18, 1896, for the purchase of $1,283,909 84 of 31¢ per cent gold 
consolidated stock of the City of New York. The bids ranged 
from par to 105 95. The awards were as follows : 

Title Guarantee & Trust Company, $50,000 of bridge bonds 
at 105°95 and $100,000 at 105°77. Moller & Co,, $50,000 of 
school-bouse bonds at 105-25, $50,000 at 105:12, $50,000 at 105 
and $50,000 at 104°875; $50,000 of college building bonds at 
104°75, $50,000 at $104°50 and $50,000 at 104'25. Aubrey Ben- 
nett, $1,000 of cemetery bonds at 103°72. L. W. Morrison, 
$20,655 20 of cemetery bonds at 102°50, $33,694 80 of school- 
house bonds at 102°50 and $45,650 of college building bonds at 
102°50, Rudolph Kleybolte & Co., $532,909 84 of cemetery 
bonds at 10239. A description of the securities is given 
below. 

LOANS-— When Due. | LOANS When Due. 

CEMETERY BONDS — ScHOOL-HoUSE BoNDs— 
3%98,g..M&N,$554,565.Nov.1,1916 | 3\98,¢.,M&N,$283,694.Nov.1,1914 

BRIDGE Bonps— COLLEGE BUILDING BoNDs— 
319s,g.,M&N,$250,000.Nov.1,1916 | 3198,g.,M&N,$195,650.Nov.1,1914 


Norfolk, Va.— Bond Offering.—The City Treasurer of Nor- 
folk, Va., will receive proposals until June 26, at 12 o’clock 
noon, for $50,000 of 4 per cent coupon bonds maturing June 
1, 1926. Interest will be payable semi-annually on June 1 
and December 1, 

The official advertisement published elsewhere in this Depart- 
ment gives further particulars regarding the sale. 


Ohio.— Certificate Sale.—On June 15, 1896, the Board of 
Trustees of the Ohio State University sold $150,000 of 41¢ per 
cent certificates of indebtedness to Seasong & Mayer, of 
Cincinnati, for $150,425 and accrued interest. Six bids were 
received for the loan. The securities will be dated June 1, 
1896, interest will be payable semi-annually 01 June 1 and 
December 1, and the principal will mature at the rate of $25,- 
000 yearly from December 1, 1898, to December 1, 1903. Both 
ss and interest will be payable at the office of the 
nited States Mortgage & Trust Company, New York, 








Bond Offering.—Proposals will be received until noon June 
24, 1896, by Malcom Jennings, Clerk of the Sinking Fund Com- 
mission, for the purchase of $250,000 of 3 per cent bonds of 
the State of Ohio. Interest will be payable semi-annually on 
January 1 and July 1, and the principal will mature July 1, 
1901. Principal and interest will be payable at the American 
Exchange National Bank, New York. 


Palo Alto, Cal.—Bond Offering.—Proposals will be received 
until 8 o’clock P. M. June 20, 1896, by H. W. Simkins, Town 
Clerk, for the purchase of $40,000 of 5 per cent gold water 
bond, The securities will be dated July 15, 1896, interest will 
be payable semi-annually on January 15 and July 15, at the 
office of the Town Treasurer, or elsewhere to suit .the inves- 
tor’s convenience, and the principal will mature at the rate 
of $1,000 yearly from July 15, 1897, to July 15, 1936. The 
bonds will be sold to the highest and best bidder for cash, in 
United States gold coin, payable on delivery of the bonds to 
purchaser. The town has at present no bonded debt and its 
assessed valuation is $700,000; actual valuation $1,200,000. 


aeens County, N. ¥.—Bond Sale —On June 17, 1896, the 
following proposals were received for $151,000 of 4 per cent 
road bonds. 


Bidders— Amount. Price. 

TREE Oe TRUGIENS «0.000 ccccsessns ccccescoscceceaccess $80,0 103°20 
ier ocs Se 103°50 
Frederick Taylor & Co. od 103°19 

SR CI cccnacansinensdakdesedseses cas comnts 15 102: 
.. ¢  8 Les 101°50 
George H. Hahn ...........-..-200--000 Scene -caccoes- 102°16 
Do 102°45 





Messrs. S. A. Kean, D. A. Moran, E. W. Morrison and W. 
E. R. Smith all submitted bids which were not accompanied 
by the required check. 

Interest will be payable semi-snoually on January 1 and 
July 1 at the office of the County Treasurer, and the principal 
will mature July 1, 1916, both principal and interest to be 
payable in gold. 

The bonded indebtedness cf the county, excluding the new 
issue, does not exceed $800,000, and the equalized valuation 
in 1895 was $72,168,015, 














NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$50,000 


CITY OF NORFOLK, VA, 


30-VYear 4% Coupon Bonds 
of $500 Each, 


DUE JUNE Ist, 1926. 


$140,000 LOAN. 
CITY OF 


INDIANAPOLIS, 


Notice is hereby given that sealed proposals will be 


MUNICIPAL BONDS 
FOR INVESTMENT. 


IND. 









































INTEREST PAYABLE DEC. Ist AND JUNE Ist 











Bids for above-described bonds will be received 
at the office of the City Treasurer of Norfolk, Va., 
until 12 o’clock M. Friday, June 2th, 1896. Bids may 
be for the whole or part of said bonds and must state 
price and accrued interest. Payments for the pur- 
chase of said bonds to be made in certified check, 
payable to the order of the City Treasurer, on any of 
the city depositories, to-wit: Citizens’ Bank, Marine 
Bank, Bank of Commerce, Norfolk Nationa] Bank or 
City Nationa! Bank. 

The right to reject any or all bids is reserved by the 
Finance Committee. L. SHELDON, 

Chairman Finance Committee of Common Council 

A. B. BROUGHTON, 

Chairman Finance Committee of Select Council. 
BONDS. 
arietta, Ohio, Improvement............... 

arlevoix Mich., Retunding..... e eed 


chmond, ind., Fun y Seadeansnecess 
earborn County, Ind., Funding.... 
ng 









































. P ous 
itchell, Ind., Klectric-Light........... 
fa ustown, Vhio, Improv on 
u 






Bixee 
storia, Uregen, (Gold), Water. 
aurel, Md., Street Improveme 


FOR SALE 4Y 


Rudolph Kleybolte & Co. 


BANKERS, 
CINCINNATI, O, 


W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 





fate cana, Texas, Sewe 




























received at the Office of the Public Schools, Indian- 
apolis, Indiana, by the Board of School Commission- 
ers, until 12 o’clock noon, on June 24, 1896, fora 
temporary loan of One Hundred and Forty Thous- 
and Dollars ($140,000). Said loan to be furnished on 
the first day of July, 1896. Notes therefor to be 
dated July 1, 1896, and payable January 31, 1897, 
Proposals forthe whole amount or for any part there- 
of will be considered. The right is reserved to reject 
any or all bids. Envelopes must be marked “ Pro- 
posals for Loan,” and addressed to the Board of 
School Commissioners, Indianapolis, Ind. 
BY ORDER OF THE BOARD. 





MUNICIPAL BONDS. 


E. C. STANWOOD & CO., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION 





Chicago, I1l., Improvement........... ..+..++ 
Shervan, Texas, Funding.. as 

Barlington, Wis., School.... oes 
Watseka, IIl., School................ccccceeeeee 





Mascatine, Iowa, Improvement............ 6s 
Shullsburg, Wis., Water..................00++ Se 
Fonda, lowa, Water...............cccseeceeeeee Gs 
Alta, Iowa, Water. ............0..ccceeceeeseeees 6s 
State of South Dakota Revenue............. ts 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle 8St., 
CHICAGO. 





31 State St., 
BOSTON, 











PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE s REET, BOSTON, 
5 NASSAU ST., NEW YORK" 





#% 100,000 
NEWARK, N. J. 


REGISTERED OR COUPON, 
4 p.c. Water Bonds. 
Legal Investment for New York 
Savings Banks. 


Price and Particulars upon application. 


Farson, Leach & Co., 


2 WALL STREET. 


Benwe.t & Everitt, 
Schermerhorn Building, 6 WALL 8ST, 


MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
A SPECIALTY 
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Richmond Hill, N. Y.—Bond Offering.—Proposals will be 
received until 5 o'clock Pp. M., June 25, by Alrick H. Man, at 
No. 56 Wall Street, New York, or util 8 o’clock P. M., June 25, 
1896, at the office of the Village Trustees, Richmond Hill, for 
the purchase of $50,000 of 4 per cent coupon or registered 
bonds, the loan to be issued for the purpose of macadamizing 
the village streets. The securities will be dated July 1, 1896, 
interest will be payable semi-annually on January 1 and July 
1,and the principal will mature at the rate of $5,000 yearly 
from July 1, 1926, to July 1, 1935, inclusive, both principal 
and interest to be payable in gold. The bonds will be delivered 
at the office of the Reali Estate Trust Company, No. 30 Nassau 
Street, New York, on July 1, 1896. 


Rome, N. Y.—Bond Sale.—On June 15, 1896, the city of 
Rome sold $10,000 of 4 per cent city hall bonds for $10,131 50 
and $8,500 of 4 per cent relief bonds for $8,525. Sixteen bids 
in all were received for the securities, and both loans were 
awarded to the Oneida County Savings Bank, Interest is pay- 
able semi-annually on January 1 and July 1, at the Farmers’ 
National Bank of Rome, the city hall bonds maturing at the 
rate of $1,000 yearly from January 1, 1897, to January 1, 1906, 
and the relief bonds on January 1, 1900, $1,500 being optional 
after January 1, 1899; $1,590 after January 1, 1898; $1,500 after 
July 1, 1897, and 2,000 after January 1, 1897. 


Salem, Ohio.—Bond Sale.—On June 17, 1896, the city of 
Salem sold $60,000 of 5 per cent school bonds to William G. 
McCullough for $64,118, The securities are dated June 15, 
1896, interest will be payable semi-annually on June 15 and 
December 15, and the principal will mature at the rate of 
$3,000 yearly from June 15, 1901, to June 15, 1920, both 
inclusive. Eleven bids were received for the loan, 


San Luis Obispv, Cal.—Bond Offering.—Proposals will be 
received by the Board of Trustees of San Luis Obispo for the 
purchase of $34,500 of 5 per cent coupon sewer bonds. Inter- 
est will be payable annually on Februaay 1, and the principal 
will mature at the rate of $862 50 yearly from February 1, 
1897, to February 1, 1936, both principal and interest to be 
payable in gold coin at the office of the City Treasurer. 





Springfleld, Mass.—Bids Rejected.—E. T. Titft, City Treas- 
urer, reports to the CHRONICLE that only five bids were re- 
ceived on June 17, 1896, for discounting the City of Spring- 
field note for $240,000, and as all were above the recent market 
rate for such loans the Finance Committee voted to reject 
them. The note will be dated June 20, 1896, and payable 
November 6, 1896, without grace. 


Utah.—Bond Sale.—On June 2, 1896, the State of Utah sold 
$200,000 of 4 per cent funding bonds to the Messrs. Edward 
C. Jones Co. of New York. The securities are dated July 1, 
1896, interest will be payable semi-annually, and the princi- 
pal will mature July 1, 1916, both principal and interest to be 
payable in gold. 

Among other bids received for the loan were the following: 


Bid. 
Bedale DORE GE O.., C IE ain hnkd is ices kdacdecccnsscans soncsecs 103°563 
Farson, Leach & Co., New York City..........-..00--00-00 snenee LO3'55S 
B. HL. Gay & O0., Baston ccoccccceccccccccccoccsccccoccscesececsse 10: 
ROP TS GO. ons cecsnns sinsidn chpdsonsccetesnconngcccsovncewonooes c4d 
W.J. Hayes & 
Hollister & Baboook.... ....... « © pwecccce cue cocccs 
Street, Wykes & C0......ccccccrcoccscccccccscce-ccccces coscesccece 

Vicksburg, Mich.—News Item.—Bids were asked until 
June 15, 1896, for the purchase of $12,000 of 5 per cent water- 
works bonds and $3,500 of electric-light bonds of Vicksburg, 
but F, A. Robinson, Village Clerk, reports to the CHRONICLE 
that the securities were not sold on account of an injunction 
having been served. The matter is now in the courts, 

West Chicago, Il1.—Bond Offering. -Proposals will be re- 
ceived until 4 o’clock P. M, June 23, 1896, by the West Chi- 
cago Park Commissioners for the purchase of $350,000 of 5 
per cent bonds, with accrued interest from Jan. 1, 1896, to 
date of delivery, as may be desired by the bidders. The 
securities are dated July 1, 1895, interest will be payable 
semi-anoually, and the principal will mature July 1, 1915, 
with an option of call after July 1, 1900, both principal and 
interest to be payable at the office of the West Chicago Park 
Commissioners, The town of West Chicago is part of 
the city of Chicago, and contains a population, according to 
local figures, of 715,000. [ts assessed valuation in 1895 was 
$61,333,255. 












____NEWLOANS. __ 


NEW LOANS 


NEW LOANS. 








GOLD BONDS. 





We own and offer the following 
bonds. per principal and interest 
in GOLD. 


City of Pawtucket, R.1I.............. 5s 
City of Holyoke, Mass............... 4s 
Town of Newport, Vt............-- ..48 
Town of Mendon, Vt.... ... ........ 4s 
Old Colony RR.............. 0 -... .48 
City of Los Angeles, Cal...... 4153 & 5s 
City of Fresno, Cal...............+: 5s 
County of Pierce, Wash.............. 6s 
County of Bannock, Idaho........... 6s 
City of Dalles. Ore................-- 6s 


City of Great Falls, Mont.......... 


Send for full description and prices; also our June 
list of high-grade bonds. 


E. H. ROLLINS & SONS, 





C. H. White & Coa.,, 


BANKERS, 
72 BROADWAY, NEW YORK. 





BUY AND SELL 


Municipal and First Mortgage 
Railroad Bonds. | 


— 


LISTS ON APPLICATION" 


Blodget, Merritt & Co., 
BANKERS, 
(6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS, 


SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
3 DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
109 Superior Stveet, Cleveland, 0. 


W. J. Hayes & Sons, 








53 STATE ST., BOSTON, MASS. 
$200,000 


STATE OF UTAH 
Gold 4% 20-VYear Bonds. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS. 
PRICE ON APPLICATION. 


FOR SALE BY 





Mitts & Btancuarp, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
16 State Street, Boston, Mass, 


BANKERS, 


DEALERS IN MUNICIPAL BONDS' 
Street Railway Bonds, and other high-grade in- 
vestments. 

BOSTON, MASS., Cleveland, Ohio, 
4 Exchange Place. 311-313 Superior St 
Cable Address “* KENNETH.” 





C. H. Van Buren & Co., 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORKj3 





EDWD. C. JONES CoO., 


421 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA. NEW YORK. 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N W. HARRIS & CO. 





2 WALL STREET, 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


STOCKS, BONDS AND HIGH-GRADE 
INVESTMENT SECURITIES. 
Circular Letter, including list of selected Bonds, 
Mailed Free. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have preven good, 


FRANCIS SMITH & CO, 
SAN ANTONIO, TEXAS 





NEW YORK. 





BANKERS 
CHICAGO. BOSTON. PHILADELPHIA. 


«(5 WALL STREET, - NEW YORK. 
_ 2 Cedar Street, - 





THE WALL STREET JOURNAL 


ives valuable information daily on stocks and bond 
Dow, JONES & Co., 44 Broad Street 





. @ar, 


James N. Brown & Co., 


BANKERS 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD. 





Fred. M. Smith, 


70 SOUTH STREET, 


~ NEW YORK. 
"AUBURN, NEW YORK. 





Makes specialty of Bank Stocks, Municipal ang 
Water Bonds and furnishes Solicited Informatie 





o- 





Financial, 





WE OFFER A LARGE, 
developed, equipped and pro- 
ducing Gold Mine, with excep- 
tional naturaladvantages for the 
economical mining and millin 
with water sufficient to furnis 
power. The ore is free milling, 
averaging $8 per ton over the 
plates and can be mined and 
milled for less than $1.50 per 
ton. The mine has “ore in 
sight” to the net value of many 
times the price of the property. 
The title to the property is per- 
fect and free from debt and as- 
sures to investors large and 
continuous returns. 


Correspondence invited. Mining Department of 


iA. C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHICAGO 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 
ts (Market Values) Jan. 1, 1896........ $58,269,197 
Pimfiiities (N.J..N-Y_and Mass. Standard). 54,187,724 
FONE. caccccccvcveccscces cocccccececccosseose 4,081,472 
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 
SE OF LAPS® the Policy is CONTINUED IN 
ponents long as its value will pay for; or if pre- 
ferred a Cash or my | Policy Vatue is allowed. 
After the second year Policies are INCONTESTABLE, 
and ail restrictions as to residence, travel or occupa- 


tion remo 
FS’ Sompany agrees in the Policy to Loan ~ Ang 
the Cash Surrender Value when a satisfactory assign- 
ment of the Policy is made as collateral security. 

LOssEs paid immediately upon completion and ap- 
proval of proofs. 


FIRST- 


ust, Agents Wanted 


by a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS. 
JUNEXCELLED POLICIES. 








INCORPORATED 1848 


Union Mutual 
Life InsuranceCompany 


Portland, Maine. 


Address either: 
EDSON D. SCOFIBLD, Supt.,54 William 8t.,N.Y.City 
THORNTON CHASE,Supt.,84 Adams,St..Chicago, 1]! 


J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
OTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES. 
AGENT 
UNITED STATES£BUNTING CO. 
A full supply, all Widths and Colors, always in 
stock. e - 
109 Duane Street, New York. 


ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bank and Office Fittings. Fine Brass Work. Specia’ 
designs on application. 


SEND FOR CATALOGUE. 


76 Fifth Ave., New York Cit:. 











SECURE BANK VAULTS 





QENUINE 

WELDED CHROME STEFL AND TRON 

4 Round and Fiat Bars and 5-ply Plates and Angles. 
SAFES, VAULTS, «c 


Cannot be Sawed, Cut ‘or Drilled, 
Burglar-Proof 


CHROME STEEL WOR KS, 
Kent Ave., Keap & Hooper Sts., 


and positively 














THE=CHRONICLE. [Vou. L&n, 
“Qusurance, insurance, “ 








New York Life 


Insurance Company. 


JANUARY 1, 1896: 
ASSETS, : - $174,791,990 54 


LIABILITIES’ - 150,758,812 65 





SURPLUS, - .- $24,088,677 89 








INCOME, - .- $37,892,265 56 


* New Insurance Paid 


for in 1895, - -  $127,492,555 00 


*Paid for Insurance 


in Force, : - $799,027,829 00 


*No policy or sum of Insurance is included 
m this statement of new business or insurance 
in force except where the first premium there 

for, a* provided in the contract, has been paid 
to the Company in cash. 


JOHN A. McCALL, 


President, 


HENRY TUCK, 


Vice-President, 


Archibald H. Welch, 2d Vice-Pres’t, 
George W. Perkins, 8d Vice-Pres’t, 
Edward N. Gibbs, Treasurer. 

Rufus W. Weeks, Actuary. 

Hugh S. Thompson, Comptroller. 
Charles U. Whitney, Secretary. 








Bole Man’f’ers inthe U.S. BROOKLYN, N. Y. 


‘Gustav Amsinck, 


OFFICE OF THE 





ATLANTIC MUTUAL 


| INSURANCE CO. 


NEW YORK, January 21, 1896, 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 
1895: 
Premiums on Marine Risks from 

lst January, 1895, to 31st 
$2,622,872.42 
Premiums on Policies not 

marked off lst January, 1895 1,027,151.41 


$3,650,023.83: 





Total Marine Premiums........ 


Premiums marked off from 1st 
January, 1895, to 3lst Decem- 


BED). FORO cccceccssscncctssiece $2,540,748.83 





Losses paid during the 
same period............ $1,218,407.55 
Returns of Premiums 
and Expenses........ $603,415.82 
The Company has the following Assets, viz.: 
United States and City of New 
York Stock: City Banks and 
CREF BODEB .. 00000 ccccccescccce 
Loans secured by Stocks and 





$8,059,105.00 





CID s ctticnntdk Ocsicinsenn 1,216,500.00 
Real Estate and Claims due the 
Company, estimated at....... 1,000,004.90 
Premium Notes and Bills Re- 
i cccaccnstersrescsscsse 896,431.88 
CR ER Bientccntissceecccrass 202,518.33 
PEER sccneconnnndtiosscans $11,374,560.11 





Six percent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next. 

The outstanding certificates of the issue of 
1890 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next, 
from which date all interest thereon wil? 
cease. The certificates to be produced at the 
time of payment and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 3lst December, 1895, for 
which certificates will be issued on and after 
Tuesday, the fifth of May next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 
TRUSTEES: 

W. H. H. Moore, Charles H. Marshall, 
A. A. Raven, Charles;D. Leverich, 
Joseph H.Chapman, Edward Floyd-Jonea, 
James Low, George H. Macy, 
James G. De Forest, Lawrence Turnure, 
William Degroot, Waldron P. Brown, 


William H. Webb, Anson W. Hard. 
Horace Gray, Isaac Bell, 
Christian de Thomsen, Joseph Agostini, 
Charles P. Burdett, Vernon H. Brown, 
Henry E. Hawley, Leander N. Lovell, 
William E. Dodge, Everett Frazar, 


George Bliss, William B. Boulton, 
John L. Riker, George W. Quintard, 
Cc. A. Hand, Paul L, Thebaud, 


Jokn D. Hewlett, John B. Woodward, 
George Coppell. 


N. Denton Smith, 
W. H. H. MOORE, President, 
A. A. RAVEN, Vice-Pres’t. 
F. A. PARSONS, 2d Vice-Pres’t. 
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